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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 10, 1997, wriwsen AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally, bit solely as Trurien U/T/A did. 04-30-86 and known as Trust No.
12-15-8408, whose address (s 33 North LaSalle Si., Chicago, 'L 60690 (referred 10 below as "Granior”); and
Park National Bank and Trust of Chicago, whose address is 2958 1. Milwaukee Ave, Chicago, Il 60618
{referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor not perwsaeily but as Trustee under the
provisions of 8 deed or deeds In trust duly recorded and defivered 1o Grant.~ pursuant to a Trust Agreement
dated April 30, 1996 and known as Trust No. 1215-8408, morigages and conviys to Lender all of Grantor's
right. titie, and inferest in and to the following described real property. together with all existiag or subsequently

erscted or affined buitd:ngs, improvements and fistures; all casements, rights of way, amd 2orersnances; all

water, water nights, watercourses and ditch rights (iscluding stock in wilities with ditch or irrigation «sius). and all

other rights, royaltics, and profiss relating to the real property, including without limitation all miswcas, oil, gas,
geothermal and similar macters, Jocsted In COOK County, State of inols (the "Real Property”):

The South 435.8 Feet of the North 685.6 Feet of the Was! 233 Feet (except the East 17 Feet of the
West S0 Feet thereof), of the Southwest 1/4 of Section 36, Township 36 North, Range 13, East of the
Third Principat Meridian, in Cook County, Biinols. UL 'VS 3, )
The Real Proporty or its address is commonly known as 17901-25 Kedzie Avenue, Hazel Crest, IL  80429.
The Real Propenty tax identification number is 28-36-300-00..

Grantor presently assigns 1o Lender all of Grantor's right. title, and interest in and 10 all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code security interest in
the Personal Propenty ard Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Borrower. The word "Borrower” means each and evesy person or entity signing the Note, iacludiag without
limitation SOUTH PRAIRIE VENTURES GENERAL PARTNERSHIP (TIN: 36-4055085) AND RAYMOND
SCHULZE (SSN: 336-46-0411) AND STEPHEN THOMISZER (SSN:357-50-0569).

Grantor. The word “Grantor” means American National 8ank, Trustes under thet certain Trust Agresment
dated April 30, 1996 and known as Trust No. 1215-8408. The Granlor is the morigagor under this
Morigago.

Guarantor. The word "Guarantor” means and inclodes without Jimitation each and ail of the giarantors,
sureties, and accommodstion partics in connection with the Indebtedncss.

Improvements. The word “Improvements” means and includes without limitation all existing ind future
improvements, buildings, structures, mobile homes affixad on the Real Property, facilities, dditions,
replacements ~aa other construction on the Real Property.

Indebledness. e word “Indebtediness” means all principal and interest payable ander the Note wnd any
amo"nts expended <; ivanced by Lencer 10 discharge obligations of Grantor or expenses incurred by Lender

to coforce obligations-of Crantor unde: this Monigage, togetber with inicrest on such amaounts as provided in

this Mortasge. In addition «c the Noic, the word *Indebrednsss® includes all obligations, debis and Lubilities,
plus interest thereon, of Boower to Lender, or any one o more of them, as well as all claims by Lender
against Borrower, or any 0 of more of them, whether now existing or hereafter arising, whether reimed or
unrelated 1o the purpose of the Novz, whether voluntary or stherwise, whether due or not due, absolute or
coptinget, liguidated or unliquidated :p2-vhether Borrower may be liable individually or jointly wity others,
whether obligated as gusrantor or ot vrwise, and whether recovery upon such Indebiedness may be or
hereafier may become barred by any staiste of limitstions. and whetber such Indebtedness may be or
hereafier may become otherwise unenforceabi(. - 24 no time shall the principal amount of Indebtadness
secured talho Morigage, not including sua's advancad to protect the security of the Mogege, excasd
$189,000.

Londer. The word "Lender” means Fark National Bank awt Trust of Chicago, its successors and assigns.

The Lender is the morigagee under this iortgage.

Mortgage. Thc word *Mongage” means this Mongage betweer. Grantor and Lender. and inciudes ‘vithout
lisnitation all assignments and security interest provisions relatipg tc the Pessonal Property and Rents.

Naote. The word "Noie® mesns the promitsory noie or cred1 agreemrat Gmod November 10, 1997, In the
original principal amount of $151,000.00 from Borrower to Lender, tograrr with il renewals of, extenswas of,
modifications of, refinancings of, consc lidations of, and subsftutions for the propiisory néie or agreaxnt.
The interest rate on the Noie is a variatle intcrest rate based upon an index. The indix curfenty is 8.500%

per annum. The inierest rate 10 be applied (o the unpaid principal balance of this Morge shall be a1 a rue

of 1.000 percentage poini(s) over the Indsx, resulting in an initial rate of 9.500% per anmm. NOTICE: Undet
no circumstarces shall the inicres!t rab: on this Mongage bz more thap the maximum e aliowed by

.applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST #ATE.

Personal Froperty. The words "Pe-sonal Property” mear: sll equipment, fixtures, and other vtites of
rsonal property now or hereafter ownod by Granior, and now or hereafier atached or affixed to the Real
rty; togeiher with all accessions, pats, and additions to, al! replacements of, and all substitutions for any
of such fropeny; and iogether with al proceeds _(mcludingpwi t limitation all insurapce praceed : and
refunds of premiums) from any sale or otter disposition of the Property.
Property. The word "Property” means collectively the Real Preperty and the Perscrai Propenty.

Rsal Pro, . The words “Real Projeny” mean the prop:ty, interests and rights descrived above :n the
*Grani of Morigage® section.

Related Documents. The words “Related Dotuments® mean and include without limitation All promissory
potes, credit agreements, loan agreemets, environmental agroementy, guaranlies, security agresmen's,
mortgages, s of trust, and all other insuuments, agreements and documents, whether now or heneafier
existing, executed in connection with the indeiMedness.

Rents. The word “Rents® means all preseut and future rents, revenues, income, issues, royalties, profits, and
other benefite derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEH TO SECURE (1) PAYMENT OF THE INDEBTEIINESS AND (2}
PERFORMANCE OF ALL OBLIGATION3 OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

R A% (1) T X )
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arisinﬁ by reason of any “ome action™ or

“anti-deficiency” law, or ary other law which may prevent Lender from bringing any action against Grantor,

including a claim fer deficiency to the cxtent Lender is otherwise entitled 1o a claim for deficiency, before or after

lsjndcr's commencement or comgletion of any foreclosure action, either judicially or by exercise of a power of
e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (3) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power. right, and authority to enter
into this Mongage and (0 hypoiherate the Propenty; (c) the provisions of this Morgage do not conflict with, or
result in a default voder any agreement or other instrument binding ugon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; % Grantor has established adequate means of
obtaining from Borrower on a conlinuing basis information about Borrower's financizl condition; and {¢) Lender
13'::’3 c) no represenintion to Grantor about Borrower (including without limitation the creditworthiness of
rrower).

PAYMENT AND PERFOHAANCE. Excepl as otherwise provided in this Mo:&gagc. Borrower shall pr? o Lender
all Indebtedness secured by this M."."iﬂg'-' as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under “.i1s Mortgage.

POSSESSION AND MAINTEN/4:CE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be goverrid by the following provisions:

Possassion and Use. Uniil in Gefault or until Lender exercises its right tu collect Rents as provided for in the
Assigmnent of Rents form cxecuted by Srantor in connection with the Propenty, Grantor may remain in
possession and control of and operate an{ manage the Propenty and collect the Rents from the Propenty.

Cuty to Maintaln. Grantor shall maintain ‘he Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance necessary (o preserve its value.

Hazardous Substances. Thc tenns “hazagdoa: waste.” “hazardous substance,” “disposal,” “rclease,” and
‘threatened release,” as used in this Mongage, shari have the same meanings as set forth in the
Comprehensive Environmerta! Response, Com o, ad Llabi!n& Act of 1980, as amended, 42 USC.
Section 960!, et seq. ("CERCLA®), the Superfund Ameniments and Reauthurization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matenials Transponation-az(, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery A:t, 42 U.S.C. Section 6901, ctcec . or other applicable state or Federal laws,
rules, or regulations ed pursuant (o any of the foregoing. The erms “hazardous waste” and “hazardous
substance” shall also include, withcuy limitation, petroicum and Pc‘.rmcum b{-cproducls or any fraction thereof
and asbestos. Crantor represents and warrants to Lender that: (a).uning the period of Grantor's ownership
of the Property, there has besn no use, gencration, manufaciure, storage, treatment, disposal, release or
threalened relcase of any hazardous waste or substance by any person on, unde:, about or from the Propenty;
(b} Grantor has no knowledge of, or reason to believe that there has been, criopt as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generzlion, manufactory, storage, treatment, disposal,
release, or threat release of any hazardous waste or substance on, under, abou’or from the Property by
any prior owners or occupants of the Propenty or (ii) any actual or threatensd licigation or claims of any kind
by any person relating to such matters; and (¢} Except as previously disclosed to aid acknowledged by
Lendet 1n writing, (i} neither Grantor nor any fenant, contractor, agent of other authorized =2ar of the Property
shail use. gencrale, manufacture, store, treal, dispose of, or release any hazardous waste or :abstance on,
under, 2bout or from the Property and (i) any such activity shall be conducted in csinytiance with ail
applicable federal, state, and lacal faws, regulations and ordinances, including withou! limitatizn those taws,
regulations, and ordinances described above. Grantor authorizes Lender its agents (0 enlzc wpon tite
Property to make such inspections and fests, al Grantor’s ex . a Lender may deem appionrite to
determine compliance of the Property with this section of the Mortgage. Any inspections or lests nuade by
Lender shall be for Lerder's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor oz 1o any other person. The representations and warrantics contained herein
arc based on Grantor's due diligence in investigating the Propeny for hazardoys waste and hazardous
substarces.  Grantor herebv  (a) releases and waives any future claims against Lender for indemnity or
contribution in the evemt Gramor becomes liable for cleanup or other costs umder any such laws, and (b}
agrees (0 indemnify 3ad nold haninless Lender against any and alt claims, losses, liabilities, damages,
penaltics, and expenses which Lender may directly or indirectly sustain or suffer resulling (rom a breach of
this section of the Mongage cr as a consequence of any use, generation, manufacture, storage, disposal,
relcase or threatsned release occutring prior to Grantor's vwnership or interest in the Property, whether or not
the same was or should have been to Grantor. The provisions of this section of the Mortgage, -
including the obligation to indemnify, shall survive the payment of the Indebiedness and the satisfaction and
reconveyance of the lien of :his Mortgage and shall not be affected by Lender's acquisition of any interest in
the Propeny, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not causc, conduct of permit any nuisance pot commit, permit, or suifer an
siripping of or waste on or (o the Propenty or any poriion of the Property. Without limiting the generality of (
foregoing, Grantor will not remove, or grant 1o any other v the right 10 remove, any limber, minerals

(including oil and gas), soil, gravel or rock products without the prior writter consent of Lender.

Removal of Improvements. Grantor shall no! demolish or remove any Improvements from the Real Property
without the prior writien consent of Lender. As a condition to the removal of any Improvements, Lender may
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require Grantor to make aangements salisfactory 10 lender to replace such Improvements with
Improvements of at least equal value.

Lender's flight to Enter, Lender anc its .igents and represestatives may enler u the Real Property at ull
reasonable |ig:s o attend to Lender': inwlgmu andrt? inspect the Propenty ﬁ;?n purposes of Gramor's

complince with the terms and condition; of this Morigage.
Compllance with Governmental Ra(}ulrem . Grantor shall pmmf)lly onmp'kewilh all laws, ordinamn es, and
all govern plicable to f 1l

regulations, now or hereafier in effect, o menta) authorities ap: use or occupancy of the
Property, including without limitation, “he Americans With I-sabilities Act. Grantor may contest in good fiith

= an law, ordinance, or regulation :nd withhold compliance during any proceeding, includ riate
; ap{neals. so long as Grantor ha%nlno(iﬁe(' Lender in wrilii';p prior lo"d%glng sopand so long as, im sole
opinion, Lender's interests in the Prope 1y are not j ized. Lender may require Grantor to post adcquate
secarity or 2 surely bond, reasonably satisfactory (o Lender, (0 protect Lender's interest.
Property. Grantor shall do all

Duty to Protect. Grantor agrees neitt¢r to abandon nor leave unaitended the
other acts, in 74aition 10 thoss acts sel forth above in this sextion, which from (he characier and use of the

Propesty are reasvosbly necessary to preiect and preserve the Propenty.

DUE ON SALE - CONGENT BY LENDZR. Leoder muy, at ds option, declare immedistcly due and payable al
sums secured by this Mozigase upon the sale or transfer, without the Lender's prior written consem, of al) or any
part of the Real Property, or o} interest in the Real Property. A ‘sale or transfer” means the conveyance of Real
Property or any right, litle of iaerest ‘herein: whether legal. beneficial or equitable; whether voluptary or
involuntary; whether by cutright 2., deed, installment sale contmct, land contract, contract for decd, leaschoid
imerest with a term greater than three (3) ) oats, lease-option contct, or by sale, assignment, or transfer ¢f any
beneficial interest in or {o any land trust k{idine title to the Real Property, or by any other method of conveyance
of Real Propenyy interest. If any Grantor is a corporation, paruership or limited liability company, transfer aiso
includes any change in ownership of more t1an wcniy-five percent (23%) of the voting stock, partnership interests

or limited liability company interests, as the case mey ve, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by “ederal law 77 by [inos law.

TAXES AND LJENS. The following provisions relating to e laxes and liens on the Property arc & pant of this

AT ol = oy DU AN Vi o e e T S

Mongage.

Paymeont. Grantor shall psy when du: (and in 21l events prigr 1o delinquency) all taxes, I 1axes, special
taxes, assessments, walet charges and sewer service es ‘eviod against of on account of the ¥ y.
and shall pay when due all clams for work done on or for sorvices rendered or maierial furnishec (o the
Property. ' Grantor shall maintain the ropenty free of all licas itaviay, priority over or equal to the inierest of

Lender under this Morigage, except for the hen of taxes and assessurzes noi due, and except as olberwise

provided in the following para .
Right To Contest. Grantor may witthold payment of any tix, assessmesi. o claim in connection with & Fwd
faith dispute over the obligation to pay. so long as Lender's irterest in the Propay is not jecpardized. 1 a lien
: arises of is filed as a result of nonpayment, Granior shall within fifteen (15) day- after ihe lien Arises or, if a
9 tien is filed, within fificen (15) days a ler Grantor bas notice of the filing, securc 1he discharge of the lien, or if
‘ requested by Lender, deposit with ) ender cash or a sufficient corporate suret:® bond or other security
; satisfactory io Lender in an amount su ficient to discharge the lien plus 20y costs and alomeys’ fees or other
charges that could accrue as a result of a foreclosure or sal: under the fien. in any contz%, Graptor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcsment agamns: the Propenty.
Grantor_ shall name Lender as an .dditional obligee “uncer any surety boud fumushed it rhe comiest
_ procoedings.
Evidense of Payment. Grantor shall upon demand fumist to Lender satisfactory evidenoe of pym.at of the
taxes oF assessments and shall authoriz: the appropriae overamental official 1o deliver 1o Lender a1 24y \ime
a written staiement of the taxes and assessments against the Propeny.

‘Notice of Construction. Grantor sl.all notify Lender at least fifteen (15) days before any wark is commenced,

any services are furnished, or any maitsials are sy ied to the Propenty, if any mechanic's lien, matenaimen’s

Jien, of other lien could be asseried on aotount of the work, services, or materials. Grantor will upon request

of Lender furnish to Lender advance (ssurances satisfactory 10 Lender thai Grantor can and will pay the cost

of such improvements.
:‘ngg‘ﬂm DAMAGE INSURANGE. The fcllowing provisioss relaiing to insuring the Properiy are # part of this

0! .

Maintenance of insurance. Grawor shall procure and maintsin policies of fire insurance with standard

exiended coverage endorsements on a repiacemens basis for the full insursble ralue covering all
lnﬁmvemms on the Real Property in an amourt sufficient (o avoid gplicmon of any coinsurance clause,
with a s(lafga'r:iy Inongages glm::ch in §i vor of Lender. Grﬂ:d:rhdl 50 prot:un:_lli maintain pompmtmsive
geseral lability insurance in CCVETAZC RMOUIS 25 request with Lender being named as
additional instreds in such li.ab_ilgy fn':ugnnce licies. Addi'l?:ynai!y, Grantor shall maimmn such oiher
insurance, unqlqd:aghbm not limited to hazard, business interruption and boiler insurance as Lender may
require.  Policies shall be written by such insurance co anies and in such form as msy be reasonably
i

T, e

e

mabie to Lender. Grantor shall t¢liver 1o Lender certif cates of coverage from each insurer containing 2

stion that coverage will ot be ¢ancelled ar diminished without a minimur of tes (10 g:is prior “E::f,n
nolice,

police 1o Leader and not containing ary disclaimer of the insurer’s liability for failure to give

ot e Eeo098LG
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insurance policy also shall incltde an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Granior or any other person. Should the Real Property
al any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees {o obtain and maintain Federal Flood Insurance, o the
extent such insurance is rr?unmi by Lender and is or becomes available, for the term of the loan or for the full
unpaid principal balance of the loan, or the maximum limil of coverage that is available, whichever is less.

cation of Proceeds. Grantor shall prompiiv aotify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails 1o
do so within fifteen ([5) days cf the casualty. Whether or not Lender's security is impaired, Lender may, at its
clection, apply the proceeds to the reduction of the Indebiedness, payment of any lien affecting the Property,
or the restenation and repair of the Propenty. If Lender elects to apply the proceeds 1o restoration and repair,
Grantor shall repair cr replace the damaged or destroyed Improvements in a manner satisfactory to Lerder.
Lender shall, upon satisfxcicry proof of such expenditure, pagcor reimburse Granter from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hercunder. Any proceeds which have not
been disburse< within 180 days after their receipt and which Lender has not commitied to the repair or
restoration o th. Property shal: be used first 1o pay any amount owing to Lender under this Mortgage, then to
rrepay accrued wuiterest, and the remainder, if any, shall be applied to the principal balance of the
n(_i;blcd(r;lcss. if Lesder holds any proceeds after payment in full of the Indebtedness, such proceeds sha!l be
paid tc Grantor.

Unexpired Insurancr, ¢t Sale. Any unexgired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Propeity corered b}r this Mortgage at any trustec’s sale or other sale held under the
provisions of this Mortgage, or'at any loreclosure sale of such 1y,

Grantor's Rmort on Insuiance. Upon m\gcsl of Lender, however not more than once 2 year, Grantor shall
fumnisk. to Lender a repo:1 on cacls eisting po 1?' of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of wne/policy; (d) the property insured, the then curreni replacement value of
such property. and the manner of deterriming that value; and (e} the cxpiration date of the ‘golicy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to mmm' wilh any provision of this Morigage, or if any action or
rocezding is commenced that would materially afies:-Lender's interests in the ?‘W’-‘"X- Lender on Grantor's
half may, but shall not be required to, take any actioa th>i-Lender deems appropriale.  Any amount that Lender
expends in so doing will bear interest at the rate provided (or ir. the Note from the date incurred or paid by Lender
to the date of nga ment by Grantor.  All such expenses, av-Lzinter's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned amony =¥’ be payable with any installment p?ymcnls to
become due during either (i) the term of any applicable insurance pulicy or (ii) the remaining t¢rm of the Note, or
{c) be treated as a balloon payment which will be due and payable 20'tb: Note’s maturity. This Morngage zlso will
secure payment of these amounts. The rights provided for in this puazraph shall be in addition to any other
rights or any remedies 1o which Lender inay be entitlec on account of sk default.  Any such action by Lender
shall pot be construed as curing the defauli so as 1 bar Lender from any rimedy thar it otherwise would have

had

!\:;ARRANTY ; DEFENSE OF TITLE. The following provisions relating to owncrai of the Propenty 2re a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketabic title of “ecord 1o the Property in fee
simple, free and clear of ati liers and encumbrances other than those set forth in the Rea! Propenty description

or in any title insurance policy litle rcgon. or final title opinion issued in favor of, aid ac~=nied by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, aad authority 1 exicute and deliver
this Mortgage 1o Lender.

Defense of Titie. Subect (o the exception in the paraﬁraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of afl persons. In the event any action or procecding is
commerced that questions Grartor’s title of the interest of Lender under this Mortgage, Grantor sha’i ozfend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to Junicipatc in the proceeding and to be represented in the proceeding by counsel of Lender’s own
¢hoice, and Grantor will deliver, or cause to be delivered, 10 Lender such instrumenis as Lender may request
from 1ime to time to permiit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laves, ordinances, and regulations of governmeniat authoritics.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mnngagc.-

Apglicaﬂon of Net Proceeds. If all or any part of the Propenty is condemned by eminent domain proceedings
or Dy any proceeding or purchase in licu of condemnation, Lender may at its clection require that all or any |
rtior: of in¢ net proceads of the award be applied to the Indebtedness or the repair or restoration of the °
roperty.  The net procceds «f the award shall mean the award after payment of all reasomable costs,
expenses, and attorneys’ (ees incurred by Lender in connection with the condemnation.

Proceedings. If anr procseding in condemnation is filed, Grantor shal] promptly notify Lender in writing, and
Grantor shall sromptly take such steps as may be necessary 1o defend the action obtain the award.

Grantor may be the nomiral jarty in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by ccunsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instrumen's as may be requesied by it from time 10 time 10 permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORMES, The following provisions
gage:

relsting to governmertal taxes, foes ges are & part of this Yont

Currem! Taxes, Feos and Chargus. U request by Lender, Grantor shall execure sach dosuments in
addition to this Man%:fe and take ‘vhatever other action’ i requesied by Lender 10 perfect and continue
Lender’s lien on the R Property. Crantor shali rein:burse Lender fer all taxes, as descriled below, 'ogether
with all expenses incurred in recordin }, perfecting or continuing this Mortgage, inciuding withous limitasion all
1axes, fecs, documentary stamps, and cther charges for recordmg or registering this Mortgage.

Taxes. The following shall constiturs taxes 10 which this saction applies: (a) a specific 1ax upon this type of

Mortgage or upon all or any of the Indebiedness secured by kis onF c. (0) a specific 1ax on Borrower

whi rTower is aulhoﬁqndp:p required (o deduct from payisents on the secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable agamst the Lender or the holder of the Note; and (d)

sospecucluonallormyponionlf mdeblednmoronpaynmofpmpdmdmmmdeby
rower. '

Subsequent Taxes. If any fax 13 which this section applies it enacted subsequent o the date of this
Mortgage, this cvent shall ha\ﬁ: the sume effsct a5 an Evmtlgf Default (ss defined below), and Lender :
Frvisite any oz 2] of its available reredies for an Event of Defact g provided below vnless Grantor either
ia) Pays the 1ax Lefore it becomes dclinquent, or (b) contsts the 15x as rovided sbove in the Taxe; and

section and Jeposits with Lende:: cach of a sullicienl corporate surety bond or other security salisfactory
10 Lendes,

SECURITY AGREEMENT- $INANCING STATEMENTS., Tie follow g provisions relating 1o this Mortgage as a
securily agreement are a part uf i Mongage,

Security Agreament. This iastoument shall constitute g sccurity agreement to the extent any of the
constitutes fixtures or other persons’ ioperty, and Lender shall have il of the. rights of a secursd party
the Uniform Commercial Code as favved time 1o time .

Securlty interest. Upon request by Loder, Grantor shall execure financing statements and take whaiever
other "az‘fyion is requxtgio by es 10 periect and continze Lender’s mn.-%y inicrest in the Rents ang
, operty.  In addiiion to_recorduiy, uis Montgagc in the real property records, Lender mav, al any
tine and withour' further suthorization from iy, file exesuted count . COpics of reproductions of this
Mongage as a financing statement. Granjor sthl rimburse Lender for al expenses incurred in perfectiog or
continuing this security interest. Upo:t default, Giator shall assemble the Personal Property in & manner and

at 2 place reasonably convenient to Gianlor and Lender an' make it s¢ailatle to Lender within three (3) days
afer receipt of written demand from Lender,

Addresses, The mailing addresses of Grantor (debior) ‘srd Lender (secured party), from whick: information
conceriing the security interest granted by this Morngage me,; Ye nbtuined (each as fequired by the Uniform.
Commercial Code), are as stated on the: first page of this Morigage.

FURTHER ASSURANCES: ATTORNE (-IN-FACT. The following rievisions relating to further assurances and
atiorney-in-fact are a pant of this Mortpage -

Further Assurances. A any time, and from time to time, u el of Lender, Grantor will meke, execufe
and deliver, or will cause 1o Ec mads, execuled or delivered, I;gnl.ne:%!rr ori= icoder's desi 1 when
ested by Lender, cause (o be file4, recorded, refiled, or rerecorded, as e rise may be, af such times
in such offices and places as Lencer may deem appropriste, any and all such mongages, deods of trusi,
BCurity deeds, security agreements, financing stalemens, continuation statements. ip=iroments of further
assurance, certificates, and other docwnents as may, in the scle opinio1 of Lender, be atsessary or desirabie
in order 10 cffeciuate, complete, porfoct, continue, or prest-ve (a) ‘he obligazions of Gruator and Borrower
under the Note, this Morigags, d thr: Related Documents, a3d (b) the liens and security jvterestr creaed by
this Mortgage as first prior liens on the Property, wheier siow awhed or hereafier acquirap oy Granior,
. Unless prohibited by Jaw or agreed 10 the contrary by Lende) in writirg, Gransor shall reimbussc J.ender for all
costs and expenses incurred in connect on wigh the matters refarred (o iy this h.

Attorney-In-Fact. If Grantor fails 15 do any of the things referred 15 in the preceding paragraph, Lenver my
Ho 5o for and in the name of Gramor an(’!’ at Gmnlorgs cxl&ense For such pmgom. Grantor v
urevocably appoints Lender as Grang r's allomey-in-fac1 for purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary of desirable, in 's sole opinion, 1o
accomplish the matters referred 10 in U« preceding paragraph.

otherwise performs all the

FULL PERFORMANCE. If Bomower ﬁgays al] he Indebiedness when due, and ]
obl_lgauqns imposed upon Grantor under his Morigege, Lender shall execute ang deliver 1) Grantor a suitable
satisizction of this Mongage and suiable salements of termination of any financing statemert on file evidencing
'$ security interest in the Rents and the Personal ng:ny. Grantor will pa‘y, if permit.ed by applicabie Jaw,
any reasonable terminatior fee as determined by Lender from tme 10 tinc. | » however, payment is made by
Borrower, whether Voluntarily or otherwise, or by guaranior 51 by apy third party, on the Indebtedness and
thereafter Lender is forced (o remit the arount of that payment 4! 10 BoTower's irustee in bankruptey or te acy
similar person under any federal or sate bankrupicy 1aw or I for the relief of debtors, (b) by reason of any
judgment, decree or order of any count or administritive body having jurisdiction over Lendzr or any of Lender's
) » O (c) by reason of any seitleraent or compromise ¢f any cliim mace. by Lencer with any clairaant
including without limjtation Borr(_\w:? the Indebiedness simll considered Uapaid for whe purpose  of
enforcement of this Morigage and this cngage shall comtinue 10 be effective or shall be remstated, as the case
may be, notwithstanding ma’:‘nd c?nceﬂuim of this Morigage or of any note or other instrument or

evidencing the Indebtedness Propesty will continue (0 secure the amount id or recovered (0 the same

extent as if that amount pever had been originally received b Lender, and or shall be bound
Judgment. decree, order, settiement or com;mlgisc rgialing to the {nddu by a0y

edress or 1o this Mongage,
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Defsult on indebtednass. Failure of Borrower to make any payment when duc on the Indeixedness.

Default on Other Payments. Failure of Grantor within ihe time required by this Mortgage to make any
payn'x_cn! for taxes or insurance, or any other payment necessary (o prevent filing of or o effect discharge of
any lien.

Compliance Delaull. Faslure of Grantor or Borrower 1o comply with anv other term. obligation. covenant of
condition contained in this Mongage, the Note or in any of the Related Decuments.

Defeult In Favor of Thitd Partles. Should Borrower or any Grantor default under any loan, extension of
credit, securily agreement. lI,-tm:lmc or sales agreement, or any other agreement, in favor of any other creditor

or person that may matenially affect any of Borrower’s or any Grantor's rrop_m:; or Botrower’s abiiily [0 repay
the Note or Borrower's or Granior's ability 1o perform their respective obligations under this Mortgage of ary of
the Related Documents.

False Statements. Any warrawy, representation of statement made or furnished to Lender by or on behaif of
Grantor or Gorrwer under this Morigage, the Noie or the Related Documents is false or nusleading in any
matenal respect. cither now or at the time made or fumnished.

Detective Collsiars”zation. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (including fai’ure of any collateral documents 1o create a valid and perfected secunily intsrest or lien) at
any time and for any re:sor.

Desth or Insolvancy. Tne dissolution or termination of Grantor or Borrower's existence as a going business

ot the Ceath of any partner, th. insolvency of Grantor or Borrower, the appointmeni of a receiver for any part

of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of creditor workoul, or

%: commencement of any proce(dirg wnder any bankrupicy or insolvency laws by ar against Grantor or
ITOwer.

Foreclosure, Forfeiture. otc. Comn:encument of foreclosure or forfeiture proceedings. whether by judicial
proceeding, self-help, rrgcsscssion or any-oict method, by any creditor of Grantor or by any governmental
agency against any of the Prope:ty.  Howwve/ this subsection shall not apply in the event of 2 good faith
dispute by Grantor as to the validity or reasorablercss of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lend2r wrilten notice of such claim and fumishes reserves

or a surety bond for the clzim satisfactory to Lendey.

Breach of Other Agreement. Any breach by Grantar at Borrower under the terms of any other agreement
between Grantor or Borrewer and Lender that is not remvdied within any grace penod provided therein,
including without limilation any agreement concerning any indebledness or other obligation of Grantor or
Borrower to Lender, whether custing now or later.

Events Atfecting Guarantor. Any of the preceding events occars ywith respect to any Guaranior of a_n{)‘o.r the
[ndebtedness or 2ny Guarantor dies or becomes incomp=tent, or revo! 25 of disputes the validity of, or liability
under, any Guaranty of the Incebiedness  Lender, at its option, may, byi siall not be required to, permit the
Guaranior's cstate fo assume uconditionally the oblizations arising’ unoer the guaranty in a manner
satisfactory to Lender, and. in doing so, cure the Event of Default.

Adverse Change. A macrial adverse change occurs in Borrower's financial cordition, or Lender belicves the
prospect of payment or periormance of the | ¢dness is impaired.

Insecurity. Lender reasonably deems itself insecure

Right to Cure. If such a failure is curable and if Grantor or Borrower has not besn given a wntice of a breach
of the same provision of th:s Mortgage within the preceding twelve (12) months, it may be currd fand no Event
of Default wil! have occurred) if Grantor or Borrower, after Lender sends writien notice demandiny; cnre of such
failure: (a) cures the failure within fifteen (15) days; or (b} if the cure requires more thas fiftcen (15) days,
immedia‘ely initiates steps sufficient to cure the failure and thereafier continues and completes ali jeasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness, Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediztely due and payable, including any prepayment penaity which Borrower would be -
required ta pay.
UCC Remedies. With respec’ to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. .

Coliect Rents. Lender shall have the right, without notice to Granior or Borrower, 1o take possession of the

rty ard colicct the Rents, including amounts past due and ungand. and apoly the n¢t proceeds, over and
above Lender's costs, against the Indebtedness. In furherance of this right, Lender ma'y ttq‘l.{m: any tenant or
other user of the Property to moke lpa)nm;nls of rent or use fees directly to Lender.  If the Rents ate collected
by Lender, then Grantor irrevo:ably designates Lender as Grantor's atiorney-in-fact to cndorse instruments

received in payment thereof in the name of Grantor and to negoriale the same and collect the proceeds.
Payments by tenants or other usrs to Lender in response to Lender's demand shall satisly the obligations for
which the payments are made, whether or not any propsr grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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Mortgagee in Possession. Lende: shall have the right to be placed s niorigagee in possession or to have 2

recejver appoinled to take possession »f all or any pan of the , With the powet to protect and preserve
the 10 operste the pmmdi:lnﬁe oreclosure or sale, and 1o cojlect the Rents from the Ry
ad apply the proceeds, ove: and sbove (B mol of the receivership, against the Indebiedoess, The

mongaget in ion or teceiver may serve without bond if perautied by law. Lender's right 1o the

inimenl of a receiver shall exist whether or not the ! valpe of the Propenty excoeds the
Indebtedness by a substantial amount. Employment by Lender | rot disqualify a person from serving & a
receiver.

Jmeuddal Foreclosura. Lender may obtain a judicial decree forecicsing Grantor's intezest in al} o any pan of

Deficlency J ent. If itted b liczble law, Lender obtain a judgment for any deficiency
rcnuinin"gezuhq edness mmlmdgr erapplimiono!allaan:uynumdmljﬁomlhcuuﬁseyofm
rights provided it this section.

Other Remerlies. Lender ahall have all other rights and remedies provided in this Morigage or thy Nole or
availsbie at 'ow or in equity.

Sale of the Pronerty. To the ext-nt penmined by applicable law, Grantor or Borrower waive any and
all right to have ‘ne property marshalled. In exercising its rights aml remedies, Lender shall be o scll all
or any part of the ¥roporty together or separately, in one sale or by separste sales. Lender shall be entitied 10
bid at any public salv o all of any portion of the Property.

Nolico of Sale. Lenacr shoil give Grantor reascnable notice of the time and place of any public sale of the
Personal | or of ih: Ume aver which any private sale or other intended disposition of the Persona)
Property is 10 be made. Res_omabh notice shall mean notice given at least ten (10) before the time of
the sale or disposition.

Waiver; Election of Remexdies. ‘A waiver by any mm of a breach of a provision of this Morigage shalf not
constitute a waiver of or prejudice (1e panty’s rights ise to demand strict compliance with that provision

or any other provision. n Jy Lender lo pursae any remedy shal) pol exclade pursuil of any other
rcrned{« and an election to make exsendinies or take action to perform an obligation of 1o or Borcower
under this Mortgage after failure of Grantor o/ Bumawer (o perform. shall not affect Lender's right 10 declare 2
default and exercise its remedies under this Morigr, .

Attorneys' Fegps; . |” Lender insti:utes miy suit or action 10 enforce any of the terms of this
Mostgage, Lender shall be entitied 1o recover such svm as the coun may adjudge reasonable as attomeys’
fees at trial and on any . Whather or not any court ac'ion is involved, ail reasonsble expenses incurred
by that in_ 's opinin are necessary al wp time for lhe prolection of its interest or the
enforcement of its rights shall beco:ne a part of the Indebleai:se J2yabie on demand and shall bear interest
from the date of expenditure until d at the rate provided ‘o7 in the Note. Exgam covered by this
include, withous fimitaticn, subject to any limity under applicable law, Lander's attomeys’
ees and Lender's legal exrrenm weihier or 0ot there is a lawsui:, including atiomeys® fees for bankmy cy
pmcchlggs {including efforts 1o modify or vicate any awomatic £ay or injunction), s and an
anticipated post-judgmert collection servides, the cost of scarching reconls, ritaining title reports (including
foreclosure ‘reports), surveyors' rejons, aporaisa) fees, and title mswrace, to the extent Pcrrmned by
applicable law. Borrower also wili say any coun’costs, in addition o alj other VLo grovided by law,

ROTICES TO GRANTOR AND OTHER PARTIES, Any nofice under this Mongage, inciuding withow limitation any
nofice of defauit and any notice of sale (o Grantor, shall be in writing, may be be sent by “elefacsimilic, and chall
be effective wien actuﬂlﬁ_ delivered, o when deposited with a nationally recognized ovemizht courier, or, if
malled, shal b deemed cfociv whe deposed it United s hﬁ:m clas. cenifed of ginered i

¢ irected to the addressts shown near inning of this Mortgage. Y-y change iis
w& ?ﬁod@ under this Mortgag® by giving fermal w:i_umg nolice to uwgﬁha paf‘ll’:;n Js&c’,’yng lsi‘mr the

 of the notice is to change the party’s address. All copies of notices of foreclosure from the Lo'ucr

fen which has priority over this Mong ig¢ shall be sent 10 Lender’s address, as shown near the beginning of this
Morigage. For notice purposes, Granto- agrees (o keep Lender informec. at all times of Grantor's current adysess.

MIECELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmants. This Monigage, io3¢ether with any Related Documents, constiuis the entire understanding and
{ of the parties as to the natters set forch in this Mongﬁ:. No alierstion of or amendment to this
ortgage shall bceﬂecnveunlm_pmmwmm;andngmdby jarty or parties sought 10 be charged or

y the alteration. or amendment.
Annual Reports, If the Property is used for pumoses other than Grantor's residence, Grantor shall fumish to
Lender, u;;b.%o request, a eem:ﬁe)é statement g}. net operating income received from the Property dunin
Grentor's previous fiscal year in such form and detail as er shail require. *Net operating income® sha
maﬂ cash reeeiplshnmmepmpmy!mdlwhapmdimmundemwmimmmcwimof

of ey

Applicable Law. This Morigage has been defivered to Lander and accepted by Lender in the State of
Uiinois. This Morigage shall be governed by and construed In accornce with the iaws of the State of |

fitinols.

Caption Headings. Caption headings in this Monpage are for convenience putposcs only and are not (o be
usd (o inwrpm':»? deﬁncap!be prov isio:sm’k of this Mongg;gge. P y

Merger. Thmshallbemmgc:ofdnhlu&ormemmdbylhisMongagewithanyolhetinumor

g gop obe. EE?G?SL&
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO , Not personally but
solely as Trustee u/t/a dated 04/30/96, and known as Trust no. 12-15-8408

Spp—

. . o S————
By: /L?’- Polringrdnct is guacre! by B i gned LN Troees, et parszeaty Bt selehy 18
/ 2O » Land Trust OICeY tases n 2e st o 04 EaAl 17 07T 1t R 1 meK m 1 e

- Tanten, 1 s 1oy SOUIDOS 06 700t T H 04 Pivietas OOl RSB, O

ST, OGS I ATICWR LI St PP TE N TS K e y R

8y: . 2 apaty 1 Tagtes 4 @1 pevorady I o T 2 TN 0N 3 el by

Land-Trast-AdmintstNRGFY 1 b mort! i wioose 1w 1 Tase o 001 o ¥y seEay, ndevly,
' RGN cowrant, rorting o ayvenTd fu 4k & e PUaet

ATTEST:
/

/ /. 2 Z { Corporate Seal )
Seoretary-or Assislant Secretary -

et

CORP;PATE ACKNOWLEDGMENT

i

STATEOF i/ .13, % )
) 88
C OF__ "npko ]

“Bn this _L@_‘_L day of Lu_':-a‘:-"—"-;n:’ /f.ﬁ;gﬁ'cg %,W iﬁuﬁ%ﬁ%

ppeared . e
o VIMBAIEAR NATIONAL BANK AND TRUST COMPARY OF CHICAGO, and known 1o me to

be authorszed agents of the corporaison that 2xecuted the Morntgage and acknowicsged the Mortgage to be the

free and voluntary act ard deed of the corporation. by authority of its Bylaws or.vy ¢esohtion of its board of

directors, fof the uses and purposcs therein mentioned. and on oath stated that they are authonized to execute this

Morgage and in fact c}’eculcd the Mongage on behalf of the corporation.

8y X Sz sende Residi .%J.gt__
-~ “OFFICIAL 3% :

Notary Public in and for tne Stateof ___—* ¢ — IR ¢

BEoTARY B ELC v

: oy Py o 08 280500
My commission expires v G s Do

LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. 3.22a () 1997 CFl ProServices, Inc. Al rights reserved.
[IL-GO3 SOPRAIRL.LN}
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mein'!hePmpcnyalmylimeh:ldbyorrorunbuxﬂ(oflmderinanywacity.withou!thewinm

consent o

Mu Partles. All ogijaiom o° Grantor and Borrower under this Mongage shall be joint ard several, and

all references to Granior shall mean vach and every Grantor, and all references to orrower shall nean each

and every Borrower. This means that each of the persons signing below is responsibie for all obligations in

this Mortgage.

Sﬂonhll? If a court of competent jurisdiction finds any &nision cf this Mortgage to be invalid or

unenforceable as to mny person or circumstance, such finding shell not render that provisior. invalid or

unenforceable as o any other persors or circumstances. If feasible any such offendin d{).:mvimou shall be

deemed to be modified to be within the limits of enforceability or validity; howewer, i offending provision

cinnot be so modified, it shall be str.cken and all other provisions of this Mortgage in all otber respects shali

remain valid and enforceable.

Succesyors and Assigns. Subject to the limitations siated in this Morigage on transfer of Grantor's interest,

this Mor_lgng_e -hall be binding upon and inure to the benefit of the parties, their successors and assigus. If

0 o the becomes vested in a fpcmn other than Grimtor, Lender, without notice to Grantor,

ma with Crantor's successor.. with reference ‘o thic Morgage and the Indebiedness by m-fnf

fo nce or extawion withoul relewsing Grantor from the obligaticns of this Morngage or liability the
aess.

Time I3 of the Esseirze. Time is f the essence in the performance of this Morgage.

Walver of Homestead. €5 M. Grantor hereby releases and waives all righis and benefits of the
homestead exemption laws of 12 Siat: of Hlinois as to all Tndededness secured by this Mortgage.

Walvers and Consents. Lender <! ali not be deemed to have waived any rights under this Morigag.: (or under
the Related Documents) unless such *¢iver is in writng and :igned ty Lender. No delay or omussion or the
of Lender in exercising m{‘rig«‘,. shat! o[xmc ai 2 waivr of such right or any other right. A waiver by
my party of a provision of this Mortgag: sh:1l not constitute a waiver of or prejudice the 's right otherwise
1o demand st7ic1 compliance with thi! pravieien or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender anc Granior or Borrower, shall constituie a waiver of any of Lender's rights
or any of Gramior or Borrower's ob igations s 10 any futurs (ramactions. Whenever consent by Lender is
requifed in this Morigage, the graing of suc* consent ty Leacer in any instance shall not constiute
continuing consen: (0 subsequent instzoces where stch onnsent Is required.
GRANTOR'S LIABILITY. This Mortgage is executed by Grautor, not personadly but as Trustee as provided sbove
in the exercise of the power and the authority conferred upon imd vesed in it as such Trustee ¢and Gractor
thereby warmants thet it possesses full pover and authority 1o exerate this instrument). 1 is expressly undersiood
agreed that with the excepticn of the foregoing wartinly, nutrv:standing anvthing tu tie contrary conlained
in, that each and all of the warranties indemnities, reresentat kns, oo venants, undertakings, and agreements
in this Morgage on the pant of Grantor, while in fonn prupiming to be the varranties, indermnities,
resentations, covcnants, undestakings, and agreements of Grarior, »: nevertheless cach and every one of
made and intended Bot as personal warranties, indennities, representarions, covenants . undertakings. and
Hrwnems by Grantor or for the purpose or with the intention of' binding Crante: personally, and notivng ir this
ortgage of in the Note shail be construed as creating a3y liabil iy o 12¢ part -7 Grantot personally lo pry the
Note or any interest that may socrue ther :on, or any oty Indebtrdness under this #nngage, or 10 perform any
covenant, undertaking, or aghmenmt. either express or inplied, tontained in this ‘“racaee, ali such hability, if
any, being expressly waived by Lender ard by every person now o7 hereafler claiming m{ "ﬁh‘ or security under
Mortgage, and that so far as Grantor and its successors persoually are concerned, he ui_‘ holder or holders
of the Note and the owner or owness of (ny Indebiedness shall lok s_olel( to the Projesty for 5= payment of the
Note and indebiedness, by the enforcemeni of the lien created by this Morgage in the manier yrovided in the
Note snd berein or by action to enforce th: personal liability of any: Gissrantor,

oot o FeaNeRLE




