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MO{TGAGE

qc2.09

THIS MORTGAGE ("Security Instrument®) is given ¢ Czlober 16, 1997. The mortgagor Is KARRY L.
YOUNG, MARRIED TO TOBEY D. YOUNG (“Borrower™). Tniz Sacurity Instrument is given 1o 1st FEDERAL
SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, which is 1oanized and existing under the laws of the
United Ststes of America and whose address is 2121 S, MAWNHE!\! RD, WESTCHESTER, IL 50154-4391
("Lender”). Borrower owes Lender the principal sum of Eighty Five Thousand & 00/100 Dollers (U.S.
$85,000.00). This debt is evicenced by Borrower's note dated the same c'a'2 as this Securily Instrument ("Note”),
which pravides for monthly payments, with the full debt, if not paid easlier, Juc and payable on November 1, 2027.
This Security Instrument secures to Lender: (a) the repayment of the debt ewivienced by the Note, with interest.
and all renewals. extensions and modifications of the Note: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Secutity Instrumen. and (¢} the performance ol
Borrower's covenants and agreements under this Security Instrument and the Note. “or this purpose, Borrower
ﬁloes hereby mortgage, grant and convey 10 Lender the fcliowing described property 10ze:2d in COOK Ceunty,

inois:

LOT 11 IN BLOCK 12 IN COTTAGE GROVE HEIGHTS, A SUBDIVISION OF PARATS OF THY NORTH HALF OF
SECTIONS 10 AND 11, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING YO THE PLAT THEREOF RECORDED JUNE 26, 1925 AS DOCUMENT 8957229, IN COOK
COUNTY, ILLINOIS. THIS IS NOT HOMESTEAD PROPERTY FOR KARRY L.
YOUNG

which has the address of 9831 S. DOBSON AVENUE, CHICAGO, Wllinois 60628 ("Property Address™) and the
Real Property Tax identification Number of 25-11-123-011-0000;

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
ILLINOIS-Si
Fannie
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10-16-1997 FNMA/FHLMC MORTGAGE Page 3016
Loan No 12735-20 (Continued)

(a) agrees in writing to he payment of the obligation secured by the lien in a manner acceplable to Lender: (b)
contests in good laith the lizn by. or defends against enforcement of the ken in. legal proceedings which in the
~ Lender’s opinion operate to prevent the enforcement of the len: of (c) secures from the holder of the fien an

agreement satisfactory to Lender subordinating the lien lo this Security Instrument. i Lender determines thal any
. pan of the Property is subject to a lien which may anain priotity over this Security instrument. Lender may give
. Borrower a notice identifying the lien. Borrower shali satisfy the lien of take one of more of the actions set forth
. above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now ex sting or hereafter erected
on the Property insured against loss by fire, hazards included within the term *extendec coverage” and any cther
hazards, including flocds or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier provding the insurance shall be
chosen by Boirower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, oblain coverage 10 protect Lender's rights in
the Property in a7c0fJance with paragraph 7.

All insurance poicies and renewals shall be accepiable to Lender and shall irciude a standard mortgage
clause. Lender shall liave the right 1o holdt the policies and renewals. It Lender requures, Borrower shall promptly
gve 10 Lender all receips of paid premiums and renewai notices. In the event of ‘08s. Borrowes shall give prompl
notice to the insurance carrion and Lender. Lender may make proof of Icss if not made p omptly by Borrower.

Unless Lender and Berioviev, Stherwise agree in writing, insurance proceeds shall be applied to restoration of
repair of the Property damageri, f the restoration of repair is economically feasible and Lender's security is
lessened. ! the restoration o epair is not economically feasible or Lender's security woukl be lessened, thay ]
insurance proceeds shall be applied tc the sums secured by this Security Instrumert, ahether or not then due.p
with any excess paid to Borrower. it gzsrower sbandons the Property. or does not answer within 30 days a notice
from Lender that the insurance carrier ras offered to settle a claim, then Lender may collect the insurancec
proceeds. Lender may use the proceads (o-fezair or restore the Preperty of to pay surne secured by this Security ™
Insirument, whether of not then due. The 30-dzv neriod will begin when the notice is given. EJJ

Unless Lender and Borrower otherwise agier i writing, any application of proceeds to principal shall not o
2xtend or postpone the due date of the monthly payinenis referred to in paragraphs 1 anc 2 or change the amoum
of the payments. I under paragraph 21 the Property 18 acquired by Lender. Borrower's right 1o any insurance
pclicies and proceeds resulting from damage to the Prane-ty prior tc the acquisition shall pass to Lender 10 the
extent of the sums secured by this Security Instrument imireziately prior to the acquisitior.

6. Occupancy, Preservation, Maintenance and Prolecdra of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower siall occupy, establish, and use the Prcpe v as Borrower's principal residence within sixty
days after the execution of this Security lnstrument and shall roriinue to cccupy ihe Propeny as Borrower's
principal residence for at least one year after the cate of occupancy, unless Lender otherwise agrees in writing,
which censent shall not be unreasonably withheid. or unless extenualing vircumstances exist which are beyond
Borrower's control.  Borrower shall not destroy, damage Or impair the Fropanty. allow the Property 10 deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfetae action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forleiture of the Property or otherwise
materially impair the lien created by this Securily instrument or Lender's securty inlerest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action o proceeding to be diemissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Lovrower's intecest in the
Property or other material impairment of the lien created Dy this Security Instrument or Ler.dor's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gnve materially false or
inaccurate information or statements to Lender {or failed o provide Lender with any ma'e:d) information) in
connection with the loan evidenced by the Note, including. but not limited to, represertarcns concerning
Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is o a leasehokd,
Borrower shall comply with all the provisions of the lease. {f Borrower acquires fee ttle to the Property, the
leasehold and the fee titie shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lagal proceeding that may significantly atfect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay lor whatever is necessary to protect the vale of the Property and
Lender's fights in the Property. Lender's aclions may include paying any sums secured by a lien which has
pricrity over this Security Instrument, appearing in court, paying reasonable aitorneys lees and entering on the
Property to make repairs. Aithough Lender may take action under this paragraph 7. Lender does not have (0 do

80

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of paymnent, these amounts shall
bear interest from the date of disbursement at the Note rate and shailt be payable. with inierest, upon notice from
Lende: to Borrower requesting payment.
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10-16-1997 FNMA/FHLMC MORTGAGE Page 5 0f 6
Losn No 12735-20 {Continued)

~ by mailing it by first class mait uniess applicable law requires use of another method. The notice shall be directed
. to the Property Address Or any other address Borrower desigr.ates by notice 10 Lender. Any notice to Lender shall
be given by first class mail fo Lender's address stated herein or any other address Lender designates by nolice to
_ Borrower. Any notice providec for in this Securily Insttument shall be deemed to haxe been given {0 Borrower of
. Lender when given as provided in this pasagraph.

~_15. Governing Law; Seversbillty. This Security instrument shall be gaverned by faderal law and the law of
- the jurisdiction in which the Property is located. In the avent that any provision or clause of this Security
_ instrument or the Note conflicts with apphicable law, such conflict shall not allect other [rovisions of this Security
- Instrument or the Note which can be given efiect without the conficting provision. T ts end the provisions of
this Security Instrument and the Note ase deciared to be severable.

| w:‘b'. ‘Bonower‘s Copy. Borrower shall be given one conlormed copy of the Note and of this Security
nstrument.

17. Transter of the Property or a Beneficial Interast in Borrower. if all or any gant of the Propenty or any
interest in it is 80 o \ransfecred (or if a beneficial interest in Borrower is soki of iranslefred and Borrower is not a
natural person) wrirut Lendec's prior written consent, Lender may. at its option, require immeiate payment in full
of all sums secureu by this Security instrument. However, this option shall not be axercised by Lender if exercise
iz prohibited by fedeve: 1y as of the date of this Security instrument.

if Lender exercises as option, Lender shall give Borrower nctice of acceleration. The notice shall provide a
period of nat less than 30 duv: from the date the notice is delivered or mailed within which Borrower must pay &
sums secured by this Security ‘artrument. it Borrower lails 10 pay these sums prior to the expiration of this period.
aorendevmyinvokeanyrm:aoemﬁledbymwuylmmwm turther nolice or demand on

Tower.

13. Borrowsr's Right to Reinsidts. 1! Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumen: discontinued at any time prior 10 the eartior of: (a) 5 days (of such
other period as applicable law may specit  for reinstatement) belore sale of the Prooerty pursuant to any power ol
sale contained in this Security Instrument: ¢r b aniry of a judgment enforcing this Security instrument. Those
conditions are that Bocrower: (a) pays Lender al sums which then would be due under shis Security Instrument
and the Note as it no acceleration nad occurred: () cures any delault of any other covenants or agreements. (c)
pays all expenses incurred in enlorcing this Secwiy Instrument, including. dut not fimitect (0, reasonable
anorneys’ fees: and (J) takes such action as Lenadr may reasonably require {0 assire that the fien of this
Sacurity Insirument, Lender’s rights in the Property and Biurrower’s obligation 10 pay the sums secured Dy this
Security instrurnent shall continue unchanged. Upon reinsiideraent by Borrower, (his Security Instrument and the
obkgations secured hereby shall cemain fully effective as if nc ar:ceieration had occusred. However, this right to
reinstate shall not apply in the case of acceleration under paragrarn 7. .

19. Sale of Nole: Change ot Losn Servicer. The Note or-2 pastial interest in the Note (togethes with this
Security instrument) may be sold one or more times without paior aciice to Borrower. A sale may result in a
change i the entity (known as the “Loan Servicer®) thal collects month!; ravments due under the Nole and this
Security instrument. There a!so may be one or more changes of the Loan Senvicer unralaled (o a sale of the Note.
It there is a change of the Loan Servicer, Borrower will be given written noticz of the chamje in accordance with
paragraph 14 above and applicable law. The notice will slate the name and addt(ss of the new Loan Servicer and
the address 10 which payments shouid be made. The notice will aiso contain any ber information required by
applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, wse, /tisposal, siorage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do. nor 8%¢v. anyone efs2 10 00,
anything affecting the Property that is in violation of any Environmental Law. The preceding (o sentences shall
not apply to the presence. use, of storage on the Property ol smalt quantities of Hazardous Svbances that are
generalty recognized to be approgriate 1o normal residantial uses and to maintenance of the Propecty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency of private party involving the Prcperty and any Hazargous Substance or
Environmental Law of which Borrower has actual knowiedge. 1f Botrower learns, or is notified by any
governmental o regulatory authonty, that any removal o7 other remediation of any Hazardous Subsiance affecting
the Property is necessary, Borrower shail gromplly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as foxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pewroleumn  products, loxic pesticides andt herbicides, volatile solvents, materials containing asbestos or
formalkdehyde, and radioactive materigls. As used in this paragraph 20, *Environmental Law” means lederal laws
and laws of the junisdiction whese the Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21.  Accelerstion; Remedies. Lender shall give nolice to Borrower prior to sccelaration following
Borrower’s breach of any covenant or agreement In this Security Iastrument (but not prior to accelerstion

9L 209846




UNOFFICIAL CO Fnfezs vy sveoi

A
‘pansesas WL fiv ‘BINAIRS0N 14D LBEH {9) 475 "SOA “HO Wi R ‘SN B8y ‘Odd HASWY
WeUNEISY) "BIRY GICBUEA

_&uﬂz '..51!’5 MM

i o s sk =20
v/ BTG 46 T P w bupredy ___,—//:-><§ 7 e
iy o0 e ] @ (808 IO PUN BURY Kt Jepun USAD

. koo 59000

puvmnemm'nooppuemmNnmwvmwummwawammmmumipeonawwm
put ‘9BUBLION Ol PaINJEKe OuM e Ul DOGUOGEp [BIPYPUL 814 30 01 UMOUY 8 O) ‘ONAOA '@ A3BOL
Auwammw ‘ﬂ\@dmoﬁwﬂw'ﬁua&mmmw

oL A"
% a""f}”,g"d “(‘("‘ TASEY 40 AINNOD
o i - pecereemr somvis
ANFNDOFIMONIOY TWNGIAON

‘SOSSOANM

%mﬁﬂﬂéﬂﬁ% Zy?f;—ss
o

"I YU PIPIOT prre JOM0OE Aqg paindexe (sysapu Aug 3 pue WawNISU)
Apnoog sl Ul POUEIKD SUIBUBADD puB SULA) iR O spaie puv SKJBOOR J8MOLOY ‘MOT38 DNINDIS AB

{Agroeds] (R1BWO(]

sapty SwoH Pu02es(] sapiy wowssnoxw! 28y [ op1y vooes [}
sopi wowkeg Apeonigl]  sopid WawdoRASQ wun peourg[] 0P wewied pewenp ]
sopi Apssed - JOPES WINURUOPIAY sopiy a1y exreRnipv i

[(@o)x0q orqeaNddR XOPUD, | WFAUNIBY) AWNI9G S JO B0 B
910 (8UOPY UL J1 GE JuduINARY| Annoag siil Jo siuawesbe pue SIURLIOADD BT WE LBKIONS QUe pUBWE {eys pue
oy WmmdmmequummwmmmmmmaM'MW| Awnosg HW YU
POPIOTB) PUB JOMDIOH 4G peindaxe 68 LApL SI0W 0 BU0 §  uewngeu| AYawisS T80 O 0 W

A1J6001g) OW} U UORCWSX PRaIsaiuoy 10 1UBU 18 SOATRM JM0L0B POBSAL MY JO SINSM TT
81507 LOIPRIOOS) v KRG eus BM0N0E

ol SIS T B ed 1 pet 4.2 g i ¥ XA
quawnisul AWnoag e bu! [0} JO) 96} B JoMmoL08 abseyY ABW JBPURT  JAN ISV AUNS

) et d
81l GFEORS I[BYT JOpuaT ‘WaLMNIsUl Aqunoeg Si) AQ pendes swns i JO woluied vodn tmmu

mwmwﬂm.MW”‘NWIWMWW'WWMWW
SHpMUM 0 WWWMﬁiPWﬂPW'ﬂWMﬂ ‘Bupeescsd wop &Q
wewngu mmmwmmwwmmmmm

o un mnmunmmmum#omnMﬂ'mwaummemmﬂ

10 U0 DRIND 10U & PP Y J 'umwmummmmwmwm
50”“WWWWWWWWWNWMMUWWMNQW




. R R,
- UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16th day of October, 1997, ang i$ incorporated into and shall te
. deemed to amend and Suoplement the Mortgage. Deed of < fust or Security Deed (the "Security Instrumen®) of the
Sam3s dale given by the undersigned (the “Borrower®) 10 sacure Borrower's Note 1o 13 FEDERAL SAVINGS &
LOAN ASSOCIATION OF WESTCHESTER (the “Lender") of the same date ang Covering the propesty described in
the Security Instrument and located at:

9331 S. DOBSON AVENUE, CHICAGO, Hiinois 60628

1-4 FAMILY COVEMANTS. in addition to the covenants and agreements made in {he Security instrument,
Borrower and Lender fyrther Cavenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition 1o the Propeny
described ir the Secutity Instrument, the following items are added to the Property description, and shall also
constitute the Progart, covered by the Security Instrumeni: buiiding materials, appliances and goods of avery SS
nature whatsoever nuw. or hereafer focated in. on. or used. or intended (0 be used in connection with the
Praperty. including. bt ny- limited i0. those tor the purposes of Supplying cr distributing heating, €ooiing,

13
8
3
<
B
3
&
C
a
g
k4
3
g
g
§
§
32
2
3
3
g
2
92,098

all of which, includirg replacements aid aditions theretc. shalt be deemed 10 e and remain g parnt of the -
Property covered by the Security instrumenr Al of the foregoing together with the Property described in the -
Security Instrument (i the leasehold estate if (b, Security Ingirument is on a leasehold) are refesred 10 in this 1-4
Family Rides and the Security Instrument as the “F ropanty *

C. SUBORDIMATE LIENS, Except as permitted by federat law, Qortomge shall not aliow any lien inferior (o
the Security instrurnent (0 be pertected 8gaunst the Property without Lender s 100 Witten permission.

0. RENT LOSS INSUHANCE. Borrower shall maintain insurance agaunst rent loss in aodition 10 the oiher
hazargs for which insurance i8 frequitedt by Uniform Covenant 5.

€. "BORROV/ER'S RIGHT 1O REINSTATE" DELETED. Unitorm Covenant 8 is deleird.

H.  ASSHINMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely ano unconditionally 283igns and transfers (0 Lender ail the fents and revenues (“Rents®) of ihe
Property, cogerdiess of to whom the Rents of the Property are payable. Bovawer authorizes Lender or Lender's
agents to Colhuct the Rents. and agrees that each tenant of the Property saali pay the Rents 1o Lender or Lender's

LTISTATE 1-4 FAMILY RIDER Form 3170 980
fl-"aumie MaovF raddie Mac Uniform instrument (page 1 of 2 pages)
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ADJUSTABLE RATE RIDER
This ADJUSTABLE RATE RIDER s made this 14 th dav of October. 1997 and 15
ukcorporated tite and shall be deemed to amend and supplement the Mongage. Deed of
Trust or Secunty Deed the ("Secunty Instrument™) of the same date given by the
undersigned (the “Borrower”™) to secure Borrower's Adjustable Rate Note {the “Note") to
1st FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER (the
"Lender™} of the same date and covenng the property described in the Secunity Tistrument
and located at

9831 S. Dobson Avenue

Chicago, lllinois 60628
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT ThE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE BORROWER
MUST PAY.

'9£2.098L6

ADDITIONAL COVENANTS. In addition 1ot covenants and agreements made in the Secunty Agreement,

Borrower and Lender further covenant and agree 25 Hllows

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 3.250% The 2iric orovides for changes in the interest raic and the monthly
pavments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) CHANGE DATES
The interest rate | will pay may change on the first day of Novermber, 2000 ana 3 that das every thirty six (36) month(s)
thereafier  Each date on which my interest rate could change is called a "Change Date”.

(B) THE INDEX
Beginning with the first Change Date. my interest rate will be based on an Index. The “Incex® is the weekly average vield
on United States Treasury secunities adjusted to a constani matunty of 3 vear(s). as made avaitable by e ederal Reserve Board.
The most recent [ndex figure availabic as of the date 45 days before cach Change Date is calied the *Curren’ f7<sx".
1f the Index 15 no longer available. the Note Holder wili choose a new index which s based upon compaicb’c information. The
Note Holder wiil give me notice of its choice.

(C) CALCULATION OF CHANGES
Before each Change Date, the Note Holder will calculate ms new interest rate by adding 3.250 percentage points (3.250%)
to the Current [ndex. The Note Holder wil) then round the result of Uus calculation Lo the nearest one cighth of one percentage point
(0 125%) Subject 12 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date. The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principat that | am expected to ewe at the Change Dai¢ in full on the maturity date at my new inlerest rate in suostantially equal
payments The r¢sult of this calculation will be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES
The intercst rate 1 am required to pav at the first Change Date will not be greater than 10.750% or less than 8.250%.
Thereafter. mv interest rate will never be increased or decreased on anv single Change Date by more than two and one half
percentage points (2 500%) from the rate of interest 1 have been paying for the preceding thirty six (36) month(s). My interest rate
will never be greater than 13.250% or less than 8.250%

Page lof 2
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