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THIS MORTGAGE ("Security {nstrument®) is giver on~ OCTORER  28TH, 1997, The mortgagor is
CHRISTOPHER A. FISHER, A SINGLE Ma AID. LESIEY J. GIMBEL, A SINGLE WOMAN
("Borrawer™).

This Security Instrument is given to WEST PirdN FINANCIAL SERVICE (CENTER, INC.

is organized and existing under the laws 'THE COMMONWEALTY, OF PENNSYLVANIMund whose address is

THE PENNSYLVANIA BUILDING, 112 19TH STREET, EITPSBURGH, PA 15222 ("Lender™y.
Borrower owes Lender the principal sum of TWO HUNDRED FOUK ToZ(SAND THREE HUNDRED AND
NO/100~wmwn Dollars (U.S. §  204,300.00 +~Thix debt is evidenced by Borrowet's nofe
dated the same date as this Security instrament ("Note”), which provides for imaninly payments, with the full debt, if not
paid carlier, due aud payable on - NOVEMBER 18T, 2027 . This Security Pistrument secures to Lender: () the
repayment of dic debt evidenced by the Note, with interest, and a)l repewals, extenins and modifications of the Nate;
() the payment of all other sums, with interest, advanced under paragraph 7 to protece the security of this Security
Instrument; amd {¢) the performance of Borrower's covenants and agreements under this Secusity Instrument and the

Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the followine described property
located in County, lHinois:

. which

SEE ATTACHED LEGAL, DESCRIPTION, SCHEDULE A {ayyars Title naiirance Corperation
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which has the address of 1155 WEST ARMITAGE #402 , CHICAGO
[Street) [City]
Minois 60514 ("Praperty Address");
{#ip Code)

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
hy this Security Instrument.  All of the foregoing is referred to in this Security Instrument as dv: "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrarces of recarl,
Borrower warrais #ad will defend generally the title to the Property against all claims and demands, subject to any

encutibratices of resoed,

THIS SECURITY !NSTRUMENT combines uniform covenants for nationa) use and nen-uniform covenants with
fimited variations hy jurisd/ceéon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Forrower and Lender covenam and agree as follows:

1, Payment of Principal and Interes’; Prepayment and Late Charges. Borrower stili promptly pay whea due the
principat of and interest or. the debt evidenced by, the Note and any prepaynent and late charges due under the Note,

LE0098L6

2. Funds for Taxes and Insurance. Subjectso2oplicable faw or to a written waiver 2y Lender, Borrower shiall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for: (1)
yearly taxes and assesstienits which may attain priority over this Security Instrument as a fin on the Property, {b) yeariy
leasehold payments or ground rents on the Property, it any | (¢) yearly hazard or Property insurance premiums; (d) yeurly
flood insurance premiums. il any; (¢) yearly mortgige insuraies prentiums, i any; and (f) any sums payable hy Bertower
w Lender, in accordatice with the provisions of paragraph 8, inied of the paynent of morigage insurance premiiams,
These items are called "Escrow ltems.” Lender may, at any time, celieet and hold Funds 0 an amount not to exceed the
maximum amount a Lender for a federally related mortgage [oan may ‘equite for Barrower's escrow account under the
federal Real Estate Settlentent Procedures Act of 1974 as amended from g to time, 12 U.8.C, § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount./(F sy, Lender may, at any time, collect
and hold Funds in an amount not 19 exceed the lesser amount. Lender miay estiezars the artount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow lietis or otherwise in aceordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agericy, Sastrumentality, or entity
(inchuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lencer shall apply the Fuids o
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, amaliy analyzing the
escrow aceount, or verify:ng the Escrow Ttems, unless Lender pays Borrower interest on the Funds apa applicable law
permits Lender to make sich a charge. However, Lender may sequire Borrower (0 pay a cue-time chegs for an
independent real estate tw. reporting service used hy Lender in connection with this loan, unless applicable faw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Leader shall not be revaired 1o
pay Barrower any interest or earnings o the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Fuids in accordance with the requirements of applicable faw. If the amount of the Funds held
by Lender at any time is aot sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shal) pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve manthly payments, at Lendet's sole discretion,

Upon payment in ful of all sums secured by this Security lnstrumeny, Lender shall promptly retund to Borrower any
Funds field by Lender. )f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 9/90
ILCMIG - 01101995 Page 2 0f 7 Doc Peep Plus, Inc,




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

LOAN ID# IL769718B09
or sale of the Property, shall apply any Fuuids held by Lender al the time of acquisition or sale as a credit against the
sums seeured by this Security Instrusitent,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shal! be applied: first, to any prepayment charges due under the Note; second, to amotiats piyable
wider paragraph 2; third, o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al] taxes, assessments, chiarges, fines and impositions agributable t the
Praperty which nuay attin priority aver this Security Instrument, anc leasehold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paic, in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shadl promptly furnish to Lender all notices of amounts
to0 he paid under (v paragraph. 1f Borrower makes these payments directly, Borrower stall promptiy furnish to Lender
receipts evidencing (e gaymieris.

Burrower shall prorirtly discharge any lien which has priority over this Security Instrument unfess Burrower: (a)
agrees in writing to the pavorent of the obligation secured by the lien in a manner accepiable 10 Lender; (h) comtests in
good faith the lien by, or detoads against enforcement of the lien in, legal proceedings which in the Lender's opinion
operatz to prevent the enforcement of the lien; or (¢) secures from the holder of the lien en agreement satisfactory to
Lender subardinating the lien to_this Security lnstrument. 1f Lender determines tha any part of the Property is subject to
a lien which may atain priority over vlis Security fnstrument, Lender may give Borrower a notive identifying the lien,
Borrower shall satisfy the lien or take an2’or mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borsuwer shatl keep the improvenments now existing or hereafier erected on the
Praperty insured against loss by fire, hazards inctuded within the tenn “extended coverage” and any other hazards,
including floods or flaoding, for which Lender sequizesinsurance.  This insurance shatl be maintained in the amounts and
for thi: periods thar Lender requires. The insurance catrier_providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withield. 1t Borrower fuils (o mai-tiaiin coversge described above,
Lender may, at Lender's option, obtain coverage to protect Leader’s rights in the Praperty i accordance with paragraph
7.

2 £0098L6

All insurance policies and renewals shall be aceeptable o Lenae: and shall include a standurd mortgage clause.
Lender shall have the right to hold the policies and reaewals. If Lendger rquites, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. tn the event of loss. Sorrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of Joss if not made promipldy by Borrower,

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds <!l be applied to restoration or repiir
of the Property damaged, if the restoration of repair is economicatly feasible and Lendur’s scourity is not lessened. If the
restotation or tepair is hot economically feasible or Lender's security would he lessenedthe insurauce proceeds shall be
applivd W the sums secured by this Security Instrument, whether or not then due, with a1y vavess paid to Borrower, If
Borrower ahandons the Property, or does not answer within 30 days a notice from Lerider it the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender imay use the hrocoeds to repair ar
restore the Property or to pay sums secured by this Security Tustrument, whether or not then due,™ Tae 20-dny period will
begin when the notice is given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ihe payments.
i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from darage to the Property prior to the acquisition shall pass to Lender to the excent of the sums secured by
this Security [nstrument immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unteasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shaff
not destroy., damage or impair the Property, allow the Propenty to deteriorate, or commit waste on the Property.
Borrower shall be ini Cefault if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faids judgment could result in forfeiture of the Property or otherwise materially impuir the fien created by this
Security tnstcument or Lender's security interest. Botrower may cure such & default and reinstate, as provided in
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paragraph 18, by causing the action vr proceeding to be dismissed with a ruling that, in Lender’s good taith

1’ determination, precludes forfeiture of the Borrower's interest in the Property or ather material impairmient of the lien
-2 Creted by diis Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during

! the toan application process, gave materially false or inaccurate information or statements to Lender (or fatled to provide
i Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is
on 4 leasehald, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title 1o the Property, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writhng,

7. Protection of Lender’s Rights in the Property. (f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may siguificantly affect Lender's rights in the
Property (such as wproceeding in bankruptcy, probate, for condemittion or forfeiture or to enforce laws or regulations),
then Lender may do ant pay for whatever is necessary (o protect the value of the Property nid Lender's rights in the
Property.  Lender's actions may inctude paying any sums secured by a lien which has priority over this Security
Instrument, appearing fcues, paying reasonable atorneys' fees and entering on the Property to make repairs, Although
Lender may take action undet this paragraplt 7, Lender does not have to do so.

Any amounts disbursed by Lerder under this paragraph 7 shall beconie additional debt of Borrower secured by this
Security Instrument. Unless Borebwer and Lender agree 1o other tems of payment, these amounts shall bear inferest
from the date of dishuriement at the Mote reee and shall be payable, with interest, upon notice from Lender to Borrower

redquesting payment.

8. Mortgage Insurance. If Lender requined mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrawer shall pay the pretsivins reguired to maintain the mortgage insurance in eftect, IF, for any
reason, the mortgage fusuratice coverage required by t2nder lapses or ceases to be in effect, Borrower shall pay the
premiums required to ublain coverage substantially equ.valentto the mortgage insurance previously in effect, at 4 cos)
substantiatly equivalen to the cost to Borrower of the morigage insurance previousfy in effect, from an alternate morigage
insurer approved by Lender. 1 substantiaily equivalent mortgige insurance coverage is tiot available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be ineffect.  Lender will accept, use and retain these payments as a tosy
reserve in liew of mortgage insurance. Loss reserve payments may 1o 'onger be required, ac the option of Lender, if
morgage insurance coverage (in the amount and for the period that Leeder reanites) providad by an insurer approved by
Lender again becomes available und is obtained. Borrower shall pay the preniiuns required to maintain mortgage
insurance in effect, or to provide a loss reserve, unlil the requirement for morigage fosurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

LEL0098LE

9, Inspection. Linder or its agent may make reasonable entries upon and inspections o the Propenty, Lender shall
give Borrower notice At the time of or prior (o an inspection specifying reasonable cause fos-che insection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentsisl /45 sonnection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of sondemnatizrare herehy
assigned and shall be paid to Lender.

In the event of a total @king of the Property, the proceeds shall be applied o the sums secured by tiis Security
Instrument, whethier ot not then due, with any excess paid (o Borrower, In the event of a partial wking of the Property in
which the fair market value of the Property immediately before the taking is equal (o or greater than the amoune of the
sums secured by tliis Security Instrument immediately before the tking, unfess Borrower and Lender otherwise agree in
writing, the sums sec.ared by this Secority Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (i) the tota) amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a pantial
wiking of the Praperty in which the fair market vatue of the Property immediately before the taking is Jess than the
amount of the sums secured inunediately before the taking, unless Borrower and Lender otaerwise agree in writing or
unless applicable aw otherwise provides, the proceeds shall be applied (o the sums secured hy this Securily Instrument
whether or pot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the contdemnor otfers o
make an award or settle a claim for damages, Borrower fails to respond to Leuder within 30 days after the date the notice
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‘ is given, Lender is autharized to collect and apply the proceeds, & its option, either to restoration or repair of the

7 Propenty or t the sums secured by this Security [nstrument, whether or not then due,

L Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
'3 postpone the due date o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

I, 11. Borrower Not Released: Forbenrance By Lender Not & Walver. Extension of the time for payment or
maodification of amortizition of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shell not operate to release the liability of the original Borrower or Borrower’s successars i interest.
Lender shall not be required to commence proceedings against suy successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured hy this Security [nstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall note= ¢ waiver of or preclude the exercise of any right or remedy.

12. Successors atul Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of chis
Security Instrument shal? bird and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's cowsnants and agreements shall be joint and several.  Any Borrower who co-signs this
Security [nstrument but does nat eavcute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in iho Property under the termis of this Security Instrument; (b) is not personally obligated
to pay the sums securect by this Security Jostrument; and (¢) agrees that Lender and any other Borrower muy agree (o
extend, modify, forbear or make any acconanodations with regard to the terms of this Security [nstrument or the Note
without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the farcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (1) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower.  Lender may vivas: to make this refund by reducing the principal vwed
under the Note or by miaking & direct payment to Borrower, 1t retund reducss principal, the reduction will be treated as
4 partial prepayment without any prepayment charge under the Note.

; £009846

14, Notices. Any aotice to Barrower provided for in this Security 'netrument shall be given by delivering it or by
mailing it hy first class mail unless applicable law requires use of anather metkod, | The notice shall be directed to the
Property Address or ary other address Borrower designates by notice (o Lender— 2av notice to Lender shall be given hy
first class mail to Lender's address stated herein or any other address Lender desighaiss by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Soraower or Lender when given as
provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Secaricv Lostrument oF the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumznt or the Note
which can be given eftect without the conilicting provision. To this end the provisions of this Security Hstioment and
the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security fnstrument.

17, Transfer of the Property or a Beneficlal Interest In Borrower, if all or any part of the Property or any
interest in it is sold or iransferred {or if # beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require inimediste payment i full of
all sums secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

[t Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a peried
of not less than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitte] by this Security Instrument without further notice or demand on Buirower,

ILLINOIS - Single Family - Funuie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 304} 9150
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v 18. Borrower's Right to Reinstate, if Borrower meets certain conditions, Borrower shall have the right (o bave
" entorcement of this Security Instrunient discontinued at any time prioe o the earkier of: (8) § days (or such other period
.4 as applicable law may specity for reinsiatement) hefore sale of the Property pussuant to any pawer of sale contained in

i this Security Instrument; ar (b) entry of 4 judgement enforcing this Security (nstrument, Those conditions are that
7 Bortower: (4) piys Lender all sums which then would be due wiier this Security Instrument aidd the Note as if no
aceeleration oceurred; (h) cures any default of any other covenants or agreements; (c) pays ai) expenses incurred in
enforcing this Security Tnstrument, inciuding, but not limited to, reasonable attorneys” fees; and (d) takes such action as
Lender may reasonably reguire to assure that the lien of this Security [nstrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrament shall continue unchanged, Upon reinstatement
hy Borrower, this Secucity Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration
had occurred.  However, tis right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Notz; Change of Loan Servicer, ‘The Note or a pantial interest in tlie Note (together with this Security
Instrument) miay be scid e o more times without prior notice to Borrower, A sale may result in a change in the entity
(kniown as the "Loan Sercer”) that collects momthly payments due under the Note and this Seeurity lustrumens,  There
also may he one or more ¢hurees of the Loan Servicer unrelated to a sale of the Nowe. 1€ there is a change of the Loan
Servicer, Borrower will be givan vieitten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made,
The notice will also contain any other isformation required by applicable law,

20. Hazardous Substances, Borrower s'aii not cause or pernit the presence, use, dispusal, storage, or release of
any Hazardous Substancis on ur in the Propesty. Rotrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environniemal Law, The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of small quantities Cf Fazardous Substnces that are generslly recognized o be
appropeiate to normal residential uses and to maintenance of the Property.

Borrower shall protaptly give Lender written notice of any “nvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privite parly invoiving the Property and any Hazardous Substatice ot
Envitanmental Law of which Borrawer has actual knowledge. 1 Porrower learns, of is notitied hy any governmental or
regulatory authotity, thit any removal or other reruediation of any Hamardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actionsip acordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other danmable or toxic petrofeum products,
toxie pesticides and herbicides, volatile solvents, materials containing asbestos or foimaldehyde, and dioactive materials,
As used irt this paragraph 20, "Environmiental Law" means federal faws and laws o0 the jurisdiction where the Property is
located that relate to health, safety, or environmental protection.

1 £0098L6

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us “thows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior lo acceleratlon =il wing Barrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration viicer paragraph 17
unless applicable law provides otherwise). The notice shatl specify: (a) the default; (b) the action required to cure
the default; (c) a date, nct less than 30 days from the date the notice is given to Borrawer, by which (he default
must be cured; and id) that fatlure to cure the default on or before the date specified In the notice may resulf In
acceleration of the sums secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the
Property. The notice shull further inform Borrower of the right to relnstate after aceeleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense: of Borrower to acceleration
and foreclasure, If :he efauit is not cured on or before the date specifled in the notive, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without Further demand and
may foreclose this Szcurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuiny the remedies provided In this paragraph 21, including, but not iimited to, reasonable
attorneys’ fees and :osts of title evidence.

22. Release. L pon puyment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower, Borrower shall pay any recerdation costs,

ILCM6G - 01101998 Page 6 of 7 Dac Prep Pus, Ine,
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23, Waiver of Homestead, Borrower waives all right of homestead exemption in thie Praperty

24. Riders to this Security Instrument, (f one or more riders are executed by Burrower and recorded tagether

with tlis Security Instrument, the covenanus and agreements of each such rider shall be incorporated into and shalt amend

and supplement the cove nanls and agreements of this Security Tustruntent as if the rider(s) were 3 purt of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider Condominium Rider | - 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) |specify]

BY SIGNING BELOW, Burrower aceepts and agrees (o the terms and covenants contaired in this Security
Instrument and in anyeiders) executed by Borrower and recorded with it

Witnesses:

,{1,\_..(5.1 (3 e (Seal)
CNRISTOPHER A, FISHER -Borrower

_QJ_A_A@,.;L(SNU

-Borrower

d-)
«J
@®
ey,
e
¢
*
!

(Seal)
-Borrower

(Seal)

~Borrower
STATE OF ILW ( gy ,- County ss:
’1"14’&4..—1‘4’(/7 L,k‘....f',/

, & Notary Public m aad for said county and state
do herchy certity thal  ~HRISTOPHER

. FISHER AND LESLEY J, GIMBEL

persanally known (o me to he the same person(s) whase nxmefs) subscribed to the foregoing instrunier, appeared before
me this day in person, and acknowledged that THEY sigtted and delivered the said instruentas THEIR
free and voluntary uct, for the uses and purposes therein set forth
Given under my hand and official seal, this — 28TH day of OCTOBER, 1997.

o A
My Commission Expires: //f/({/m \_Z’é PN e

-Notary Puhlic
This instrument was prepared by MICHELINA F. SCOT’L/

JEAN E. DEPKON
Notary Public. State of Illinois
My Commission Expires
May 13, 1990

FLLINOIS - Single Family - Funale Maw/Freddie Mac UNIFORM INSTRUMENT For 3014 %90
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ADJUSTABLE RATE RIDER LOAN ID# IL76971809
(¥ Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER IS made this ogry day of  OCTORER, 1997 , and is

incarporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of ~he same date, RECORDED CONCURRENTLY HEREWITH, and given by the

undersigned (the "Borrowsr”) to secure Barrower’s Adjustable Rate Note (the "Note”) 10 wrgr pENN FINANC AL
{the ‘q{qcm]ler

rﬁ%ﬁy sltnprﬁe &' cTa%%'co{fegdg the property described in the Security Instrument and locate! at:

1155 WEST ARMITAGE[P?:?&&)’AS&‘%;;CIAGO’ ILLINOIS t0614

THE NOTE CANTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATY, AND THE MONTHLY PAYMENT, THE NOTE LIMITS
THE AMOUNT THZ BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In sadition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant an't agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENTS CHANGES

The Note pravides for an initial interest rate ol

6 878 %. 'The Note provides For changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes

The inferest rate I will pay may change on the .ﬁrst dn;_f of NOVIMUER, 2000 | )
every 12 th month thereatter. Each date on which my interest rate vould change is called a “Chan

(B) The Index

, and on that day
ge Date.”

Beginning with the first Change Date, my interest rate will be hased on an(dwlex. T he “Index” is the weekly
average yield on United Sates Treasury securities adjusted to a constant maturity'ol~ | year(s), s mnde available

by the Federal Reserve Board. The most recent [ndex figure available as of the daie 45 days before each Change Date
is called the "Current {adex.”

If the Tndex is no longer available, the Note Holder will chaose & aew index which is based npon comparable
information. The Note Holter will give me notice of this choice,

{€y Calenlation of Changes

Before each Change Date, the Nate Holder will calculate my new interest rate by adding THREE
percentage points(s) [ 3 pp %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest ane-eighth of one percentage point (0.125%). Suhject
to the limits stated in Section 4(D} below, this rounded amount will be new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the
unpaid principal that 1 am expected to owe at the Change Dnte in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this culculation will be the new amount of my nionthly payment.

(D} Limits on laterest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater than g g75 %

or lessthan , g+e %, Thereafter, my interest rate will never be increased or decreased on nny singte Change
Date by more than 1

percentage poini(s) { 0 %) from the rate of Interest | have been paying for the preceding 12 maonths,
My interest rate will neder greater than 12,875 .

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.2 - Single Fumily - Fannie Mac/Freddle Mac Uniform Instrament form 311 V88
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LOAN ID# IL76971809

{E} Elfective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(I} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a persun who will answer any question | may have regarding the
notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 47 of the Security Instrument is amended to read as follows:

Transfer of the Prove ty or » Beneflcial Interest In Horrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if 4 teneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured hy this Security lnstrumesi. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secuvity Instrument, Lender also shall not exercise this option if: {a) Borrower causes
to be submitted to Lender informaticn required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (h) Len”ei reasonably determines that Lender's security will not be impaired by the
toan assutnption and that the risk of a breach of any covenant or agreement in this Security lnstrument is acceptable to
Lender.

To the extent permitted by applicable law, Lardzr may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require tar transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the pronvises and agreements macte in the Note and in this Securily
Instrument. Borrower will continue to be obligated unacs the Note and this Security Instrument unless Lender
relenses Borrower in writing.

If Lender exercises the option to require immediate paymesitin full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 dpys from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Ins'=wment. If Borrower {ails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies perinitizd by this Security Instrument without
further antice or demand on Borrower.

%

BY SIGNING BELQOW, Borrower accepts and agru;to the terms and covenzats/n this Adjustable Rate Rider.
-

s
éﬂ"{ ,/] -‘4-’/(._-"__ {Seal)

i
L

-Borrowet

{Scal)
-Borrower

FISHER |
< L.JJAA.‘{_____

(Seal)
-Borrower

(Scal)
-Borrower

(Scal)
-Borrower

(Seal)

-Horrower

ILVG2G - September 13, 1994 Page 2ol 2 Doc Pre Flus, [ne.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thiy 28TH  day of OCTOBER, 1997 and is
! incorporated into and shall be deemed to amend and supplement the Mortgage, Dexd of Trust ur Security Deed (the
’J "Seeurity Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
" (the "Borrower™) to secure Borrower's Note to WEST PENN FINANCIZL SERVICE CENTER, INC,
(the "Lender”) of the sume date and

LOAN ID# IL76971809

covering the Property described in the Security Instrument and lovsted au

1155 WEST ARMITAGE #402, CHICAGO, ILLINOI& 60614

{Property Address]

The Property includes a vaiv in, wogether with an undivided interest in the common clements of, a condominium project
knowi as;

ARMITAGE
|Name of Condominium Praject|

(the "Condominium Project™). 1t the ownérs associntion or other entity which acts for the Condominium Project (dw
"Ownsrs Association”} holds title to property for the benefit or use of its members. or sharcholdets, the Property also
includes Borrower's interest in the Owners Assoriaton amd the uses, proceeds and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. o addition @ the covenants and agreements mude in the Secursity Instrument,
Borrower and Lender further covenant and agree as joliows:

A, Condominium Obligations. Borrower shall perforni !l of Barrower's obdigations under the Condomitium
Project’s Constituent Docurtents.  The "Constituent Documents™ are the: (i) Decleration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulstions; and (iv) cther equivalent documents,  Borrower
shall sramptly pay. when due, all dues and assessments imposed pozaiznt 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaias; with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominium Project which is satististory to Lender and which provides insurance
coverdge in the amounts, for the periods, and against the hazards Lender requires: including fire and hazards included
within the termy "extended coverage,” then:

() Lemder waives the provision in Uniform Covenants 2 for the monthly paydcan to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mintain hazard insusance Chveiage on the Property is
deemed satisfied (o the extent that the required coverage is provided by the Owners Associatipn policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

[0 the event of a distribution of hazard insurance proceeds in lieu of restoration or rzpair foilewing 4 loss to the
Propetty, whether to the unit or to common elements, any proceeds payable to Berrower are hereby sssigned and shall
he paid 1o Lender for application to tie sums secured by the Security Instrument, with any excess paid (o Eorrower.

C. Public Liability lnsurance. Borrower shall take such actions as may be reasonable to insure (hat the Owners
Association maintains a public liahility insurance policy acceptable in form, amouat, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Proserty, whether of die unit or of the
common elements, or for any conveyance in lieu of condumnation, are hereby assigned and shall be paid to Lender.
Such procesds shall be applied by lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 10.

E. Lender's Prior Consent, Borrower shall not, exvept after notice to Lender and with Lender's prior written
consenn, either partition or subdivide the Property ar consent to:

{1} the abandonment or termination of the Condominium Project, except for abandonment or termination required hy
law in the case of substantial destruction by fire or other casualty or it the case of & taking by condemnation vr enrinent

domain;

2 £00IBLE
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LOAN ID#§ TL76971809

- (3i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
'y Lender;
: (iii) termination of professional managenient and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by the
o Dwners Association unacceptable to Lender,
F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amourss dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of paynient, these amounts shall bear interest
froon the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower

rexjuesting payment,

BY SIGNING BELCYW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

"(Z/A )’/7 // / // v
! A I A e s

CHRISTOPHER A./FIS4ER ] -Borrower 3

:." ‘ @D

\;;hmwm (Sead) =4,

VESLEY J. GINBE -Borrower (o)

i

(]

_ (Seal) =
-Borrower

(Seal)
Borrawer

{Seal)

-Borrower

(Seal)
-Borrower

ILYMIG - 03091995 Page 2 0t 2, Doc Prep s, e,
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LEGAL DESCRIPTION:
Unit No. 402 and P-111 in 1155 West Armitage Condominium, together with its undivided
percentage interest in the common elements, ag defined and delineated in the Declaration

af Camdaminlum cecorded ag Pocument Number 0302800%, as amended from time to time, in
Section 32, ‘Pownship 40 North, Range 14, East of the Third Prircipal Maridian, in Cook

County, Illincin,

(4 =02~ 400 - 092~ 1022
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