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WA 0 53 MORTGAGE {
EQUITY MAXIMIZER® ACCOUNT £

This Mortgage is made ¢ 10th Novemher, 1887 by | N
DIANA L. NOLAN, AN UNMARRILS PZRSON

{collectively snd individuglly "Mortgagor”); anc-the Mortgages, Bank of America NT & SA, a national
banking association (‘Bank”. Any neo-titisholder signs below as Mortgagor solely for the
purpose of subjecting any interest in the propurty described below to this Mortgage. The words "”
“‘me,” and "my" in this Mortyage refer to the Murtgagor, whether one or more.

Bank and | agree:
1. Property Security. For the purpose of securing tee sbligations described below, | hereby mortgage,

grant, convey, transfer and assign to Bank the property iozatad in . EDoK -
County, Hiinois described as foliows:

LOT 23 IN BLOCK 11 IN GLENVIEW PARK MANOR SUBDIVISION IN THE SOUT.ZAST 1/4 OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL PAERIDIAN
ACCORDING TO THE PLAT THEREQF RECORDED JULY 25, 1944 AS DOCUMENT 133chisd IN

COOK COUNTY, ILLINGIS

pox 333011

Iinois
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with the street address. _Q pv and

with Parcel No. _..09-12-435-023~0000 and including all improveman'ts and fixtures now or later
' aracted on the property, and all easements, rights, appurtensnces and fixtures now or later a part of or
-* related to the above daescribed property (collectively the "Property”).

- 2. This Mortgage securas:

¢ All obligations of the borrowers in the Equity Maximizer Agresment and Disciosure,
dated 11/10/91 and naming __DIANA L NOLAN

fy—

as borrowers, for a ravoving line of credit account ithe "Agraement’), as well as any modifications
and renewals of the Agreement The A%eement provides for a Total Credit Commitment (as
defined in the Agraemant) of § ____ 48,650 , or such lesser amount as may be
outstanding from time tc time under the "Agreement’ plus accrued interest (finance charges,
fees, charges, and other amounts that ma¥ be owing under the Agreement (the  "Outstanding
Balance") providing for monthly payments of interest (finence charges) end providing for ali sums
owing to Fark under this Mortgsge and under the Agreement, if not paid earlier (aither
voluntarily or s requirad) to be paid 25 years from the date of the Agreement ‘Maturity Date.
The Agreement allows for repeated credit advences drawn against the Total Credit Commitment,
and provides 1 /s variable interest rate, By mutual agreerment, Bank may increase the Total
Cradit Commitmgrit-“nc-eesed Cradit Commitment’); and

» Mortgagor's performancy of each obligation in this Mortgage.

This Mortgage will not securt bor/owers' obligations under the Agreement in excess of the Total Credit
Commitment or Increased Cradit Comrmitment, except for any amounts due to: (a) unpaid interest, or (b}
expenses that Bank incurs because okiigations of a borrower under the Agreement are not fuifilled
lincluding, without limitation, &ny advan.aes that Bank makes to perform borrowers' duties to pay taxes,

insuranca, atc.).

3. insurance. | will keep the improvements row existing or hereafter erected on the Property insured
against loss by fire, hazards included within the terri “axtended coverage" and any other hazards, including
floods or flooding, for which Bank requires insurance. | will maintain this insurance in the amounts and
for the periods that Bank requires. | am free to(buy this insurance from any insurance company
authorized to do business in lllinois subject to. Bank's right to refuse any insurance
company for reasonable cause. All such insurance policies ard. renewals must be acceptable to Benk. if |
fail to maintain coverage descrived sbove, Bank may, at it¢ cption, obtain coverage to protect Bank's
rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals obtained by me related to the Frumerty, including those not required
by Bank, together with all compensation, awards, damages, rights' of action and proceeds derived
therefrom are hereby assigned to Bank and must neme Bank as loss puyea under a standard mortgagee
loss payee clause. Bank will have the right to hold the policies and renawsls. if Bank requires, | will
promptly give to Bank all receipts of paid premiums and renewsl notices. In the event of loss, | will give
prompt notice to the insurance carrier and Bank. | authorize Bank to make prcot of loss if not made

promptly by me.

At the discretion of Bank, the amount collected under any insurance policy attributable ‘o, damage to the
Property from any insured peril shall be received, controlied and disbursed by Bank. Un'sss Bank and |
otherwise agree in writing, all irsurance proceeds from any insurance policy obtained by me, including
those not required by Bank, will be applied to restorstion or repair of the Property dameged, if the
restoration or repair is economically feasible and Bank's security Interest is not lessenad. If the
rastoration or repair is not sconomically fessible or Bank's security would be lessened, the insurance
proceeds will be applied to the sums secured by this Mortgage, whether or not then due, with any
excess paid to me. If | abandon the Property, or do not answer a notice from Bank that the insurance
carrier has offered to sattle a claim within 30 days, then Bank may collect the insurance proceeds. Benk
may use the proceeds to repair or restora the Proparty or to pay sums secured by this Mortgegs.
whether or not then due. The 30-day period will bagin when the notice is given.

Unless Bank and | otherwise agree in writing, any application of proceeds to principal will not extend or
postpone the due date of the menthly payments referred to in paragraph 2 or change the amount of the
payments. If the Property is acquired by Bank under this Mortgage, my right to any insurance policies and
proceeds resulting from damage to the Property prior tc the acquisition will pass to Bank to the extent
of the sums secured by this Mortgage immadiately prior to the acquisition.
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4, i’roperty Maintenance. | will keep and maintain the Property in good repsir. if this Mortgage is on
a legsehold, | will comply with the terms of any lease. if this Mortgage is on a unit in a condominium or

' planned unit development ("PUD"), 1 will perform ali of my obligations under the Covenants, Conditions and

" Restrictions (the "Declaration", Articles of Incorporation, Trust instrument or any equivalant documents

- which create tha homeowners' association or equivalent entity owning or managing the common areas and

facilities of the condominium or PUD (the "Owners' Association”) and any bylaws or other rules or

_ regulations of the Owners' Agsociation. | will promptly pay, when due, all duss and assessments imposed

© by the Owners' Association. In the event of a distribution of hszard insurance proceeds, in lieu of

restoration or repair following a loss to the Property or to common areas and facilities of the

.. condominium or PUD, any proceeds payable to me are hereby assigned and shall be paid to Bank, snd

Bank, at its option, may apply such proceeds to restoration or repair of the Property or to sums

~ secured by this Mortgage. ' will take such actions as may be reasonable to insure the Owners'

Association maintains a public liability insurance policy acceptable in form, amount and extent of coverage
to Bank. | will not, except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to. (a) the abandonmerit or termination of the condominium or PUD,
axcept for abandonment or tarmination required by law in the case of substantial destruction by fire or
other casualty or.in the case of taking by condemnation or eminent domain; (b) any amendment to any
provision of tha Daclgration or other documents creating or governing the Owners' Associstion if the
provision is for thz express benefit of Bank; {c} termination of professional management and assumption
of salf-management cf. the Owners' Association; or (d) any action which would have the effect of
rendering the public Febi'tv insurance coversge maintained by the Owners' Association unaccaptable to

Bank.

5. Hazardous Substances/Envirgnmental Responsibllities, | shall not cause or permit the presence,
use, disposal, storage, or release ~i any Hazardous Substances on or in the Property. i shall not do, nor
allow anyone else 10 do, anything &7fucting the Property that is in viclation of any Environmental Law. The
preceding sentence shall not apply to *iie presence, use, or storage on Property of small quantities of
Hazardous Substances that are generall: recognized to be appropriate to normal residential uses end to

maintenance of the Property.

| shall promptly give Bank written notice of ey investigation, claim, demand, lawsuit or other action of
any government or regulatory agency or private pary involving the Property and any Hazardous Substance
or Environmental Law of which | have actual know!'edpa. If | lesrn, or am notified by any government or
regulatory authority, that sny removal or other remedietion of any Hazardous Substance affecting the
Property is necessary, | shall promptly take all recussery remedial actions in accordance with

Environmental Law.

As used in this paragraph 5, "Hazardous Substances" are thcca subetances defined as toxic or hazardous
substances by Environmental Law and including the fol'owing  suostances. gasoline, kerosens, other
flammable or toxic petrcleum products, toxic pesticides and ienrisides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 5, “Environmental
Law" maans federal laws &nd laws of the jurisdiction whers the Property ie locatad that relate to haaith,

safety or environmental protection.

6. Prior Liens. | wil perform al of my obligations under sny mortgage, deed of trust, or other
security instrument which creates a lien having priority over the lien of this Mortyage. @ will pay all taxes,
assessments and charges resuiting from any lien having priority over this Moripaae, and [easshold

payments or ground rents, if any.

7. Protection of Bank's Seourity Interest, if | fail to perform my obligations under this Mortgage, or
if any action or proceeding adversely affects Bank's interest in the Property, Bank may, at Benk's option,
take sny action reasonably necessary fincluding, without fimitation, paying expenses and attorneys' fees) to
perform my obligations or to protact Bank's interast. Any sums that Bank pays in accordance with this
Paragraph will be an additional indebtedness secured by this Mortgage. These payments will be subject to
finance charges in accordance with the variable rate terms of the Agreement and will bs due and payable

by me immediately upon Bank's demand.

8. Inspection. Bank may enter and inspect the Property, after giving me reasonable prior notice.

9. Condemnation. | assign to Bank the proceeds of any award or claim for damages arising from any
condemnation or taking of all or part of the Property, (and if the Property is a unit in 8 condominium or
PUD, the common areas and facilities, or any part thereofi or for any release instead of condemnation.
The proceeds will be paid to Bank.
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10.° Not Relessed from uMyQoEnEleJ All-not(: Q\Er) !f.tansion of the time for

paymant or modification of amortization of the sums secured by this Mortgage granted by Bank to me, any
borrower under the Agreemant or any successor in interest shall not operate to release from liability me,
or any borrower under the Agresment or any successors in interest Bank shall not be recuired to
commence proceedings aganst such successor or refuse to extend time for payment or otharwise modify
amortization of the sums secured by this Mortgege by reason of any damand made by me and my
successors in intarast Any forbearance by Bank in exercising any right or remedy hareunder, or otherwise
atforded by law, shall no' be a waiver of, or praciude the exercise of, any such right or remedy.

. M. Successors in intersst; Joint and Individusi Liabllity; Co-Signers, This Mortgage will bing and

. benefit the successors in interest of Bank and me, subject to Paragraph 14 below. If more than one
.. Mortgagor is signing this Mortgage. my obligations will be joint and individual Any Mortgagor who is not
-8 borrower under the Agreement is: {a) signing this Morigage ohly to grant and convey that Mortgagor's
interest in the Property to Bank according to this Mortgage, (b} not personally liable for obligations under
the Agresment. and (c] agreeing that Bank and a Mortgagor who is a borrower under the Agreement may
extend. modify, forbear. or make any other agreements reiated to this Mortgage without tha! Mortgagor's
consent, and without releasing that Mortgagor from this Mortgage or eny extension or modification of
this Mertgage.

12. No Rslease. | (will not be released from liability under this Mortgage unti Bank exscutes and
records a release of iviurigage that relasses me from this obligation under the Morigags,

13. Transfor of the Propeitv: or a Bensticial Interest in Mortgagor. if all or any part of the
Property or any interest in it'is sold or transferred (or if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor is not @ natural person) without Bank's prior writtan consent, Bank may, at its
option. require immadiate payment(in full of all sums sacured by this Mortgage. However, this option shall
not be exercised by Bank if exercise is rrohibited by federal law as of the date of this Mortgage.

If Bank exercises this option, Bank shall give me notice of acceleration The notice shall provide & period
of not less than 30 days from the date the notize is dalivered or mailad within which you must pay all
sums secured by this Mortgage If | fail to pay these sums prior to the expiration of this period, Bank
may invoke any remedies permitted by this Mortgags vithout further notice or demand on me.

4. Acceleration; Remedies. Except as provided in Farzgraph 13 of this Mortgape, upon tmy bresch of
any of the termination or accelgration covenants listad inina paragraph entitied Chonges to Your Account
by the Bank - Tarmingtion in the Agresment as events of giault, including the covenants to pay when
dug any sums saecured by this Mortgage. Bank may, prior to such acceleration, give me notice specifying
(a) the perticular termination covenant that has been breachad; (b) ta sction, if any, raquired to cure such
breach, {c) a dats, not less than 10 days from the date the notice is mailed to me, by which such bresch
must be cured; and (d) that failure 10 cure such bresch on or befors the date specified in such notica
may resuit in acceleration of the sums setured by this Mortgage. foreclusive by judicial proceading, and
sale of the Property. The notice may further inform me of the right to 7erstate aftar acceleratioh and
the right to assert in the forectosure proceeding the non-existence of a defaul! or any other defense of
ourg to acceleration and foraciosura If tha breach is not cured on or before tw date specifiad in the
notice, Bank may, at Bank's option, declars all Outstanding Balance secured v .his Morigsge to be
immediately due and payable without further demand and may foreclose this .iirigage by judicisl
proceedings. Bank shall be entitted to collect on such procesding ali expenses of foreciosurs, including,
but not limited to, reasonsbie stiorneys’ fees ard cost of documentary evidence, abs’iocts, and title
reports.

Bank may also exercise ail remedies available o it under the Agreement, inciuding suspension of future
credit privileges and decraeasing the Total Commitrent Amount

15. Right to Reinstate. Notwithstanding Bank's ecceleration of the psyment of the Qutstanding Balance
securgd by this Mortgage dug to my breach, | shall have the right to have any proceedings begun by
Bank to enforce this Mortgage discontinued at ary time prior to entry of a judgmant enforcing this
Mortgage if: {a} | pay Bank 8 sums that would be tnen due under this Mortgage and the Agresment as if
no scceleraticn occurred; (b} | cure all breaches of any other covenants or agrosments contsined in this
Mortgege; (¢} | pay all reasonable expensas incurred by Bank in enforcing the covenants end agresments
contained in this Mortgage, and in enforcing Bark's remedies as provided in Paragraph 14 heraof.
including, but not limited to, reasonable attorneys' fess; and {d) | take such action as Bank may reasongbly
requiré to assure that the lien of this obligation to pay the sums secured by this Mortgage shall continue
unimpaired Upon such payment and cure by me, this Mortgage and the Outstanding Balance sscured
hereby shall remain in full force and effect as if no scuslaration had occurred.
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16.l Revolving Loan. TFLJ MQ EE&IQIAiLLinQ)QsFBndYFixed Rate Loan option

(collsctivaly, the "Loans" } mads and indebtedness outstanding undar the Agreement from time to time
. (whather such Loans of indebtednass represent obligatory or discretionary advances) within 25 years from
. the date of this Mortgage. The Loans made during the Revolving Period (as defined in the Agreement)
shall be secured to the same extent as if each were made on the date of the Mortgage, and the fact
that there is ro outstanding indebtedness under the Agresment shall not affect the priority of the lien of
. this Mortgaga as it exists on the date of the Mortgage. This Mortgsge shall be prior to all subsequent
. liens and encumbrances (axcept for tax liens and assessments levied on the Property) even if there is no
¢ indebtedness owing under the Agreement, to the extent of the Total Commitment Amount shown in the
' Agrsement and on the first page hereof, plus all other amounts owing under the Agresment and/or
" secured by or that may be secured by this Mortgags.

17. Request for Notices, Bank requests that copies of notice of foreclosure from the holder of any
lien which has priority over this Mortgage be sent to Bank’'s address as set forth on page one of this
Mortgage. Any notice to me provided for in this Mortgage shall be given by delivering it by firet class
mail unless law requires use of another method. If a mailing address appears below for any Mortgagor,
Bank's notices to that Martgagor will be mailed to the address shown. Otherwise, notices will be sent to
Mortgagor at the Property address shown on the first page of this Mortgage or at such other address
as | shall designate Ly written notice to Bank. Any notice to Bank shall be given by first class mail to
Bank's address on the fi'st page of this Mortgage or any other address Bank designates by notice to ma.
Any notice provided for in this Mortgage shall be deemed to have been given me or Bank when given as

provided in this paragrapn.

18. Leasshold. !f this Mortgeae is on a leasshold, | shall not surrender the leasehold estate and
interasts herein conveyed or terminste or cancel the ground lease creating said estate and interest, and !
shall not, without the express writturoconsent of Bank, alter or smend said ground lease. Mortgagor
covenants and agrees that there shafl not be a merger of the ground lease, or the leasehold estate
created thereby, with the fee estste covered by the ground lease by reavon of said leasehold estate or
said fee estate, or any part of either, cuming intc common ownership, unless Bank shall consent in
writing to such merger: if | shall acquire such fee estate, then this Mortgage shall simultanecusly and
without further action be spread so as to becura-a lien on such fee estate.

19, Governing Lew; Enforceabillty. This Murtgage will be governed by federal law and
lilinois law, In the event that any provisica or clause of this Mortgage or the Agreement
conflict with law, such confiict shall not affact other prowisions of the Mortgage or the Agresment which
can be given effect without the conflicting provision, and <o this end the provisions of this Mortgage and
the Agraement sre declared to be severable. Bank's failure 'tu exercise any right or remedy uncer this
Mortgage will not waive Bank's rights in the future.

20. Rolease of Mortgage. Upon payment of the Qutstanding Balenus secured by this Mortgage and if
Bank has ne further obligations to honor Credit Line Draws under the £preement, Bank will release this
Mortgage upon my payment of all costs and fees to release same, it ani. | will alsc pay all costs of

recorcation, if any.
21. Homestead Waiver. By signing below, | waive all rights of Homestead exemytian in the Property.
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REQUEST FOR NOTICE OF DEFAULT
‘ AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mo_rtgagor and Bank raquest the hoider of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Bank, at Bank's address set forth on page one of this
Mortgege, of any dafault under the superior encumbrance and of any sale or other foreciosure gction.

IN WITNESS WHERZUF, Mortgagor has exacuted this Mortgage.

‘ J&M%ﬁi@ﬂg. Lty Dite

DIANA L. NOLAN ate

Dato Date

STATE OF ILLINOIS T )
) el s

couNTY Ot~ << ) y
N =iy 2 E S L _ , & Notary Public_iii-and for ssid county and state,

do hereby certify that 2. Adxs 4 ; _ persenglly krown to me to he the same
person(s) whose namels) .£2'z  Lfex #trtles e  FLIS O fubscribed to the foregoing
instrument, appeared before ?e this day in person, and acknowledged that =3l 8. _signed and delivered
the said instrument as ___Z /€. frea voluntary act, for the usss ind purposes therein

set forth =
Given under my hand and official seal, this ) & day of s ’f"‘faﬂf 19,"22\
T A

L .
My Commission Expires: Pt JW
2 Notary Public

"N ICIAL STALT
Juseph E. Hitl
fo oty Pabhe. €00 dl !'.T e
L mmion A

N L

Plg& Goté Illingls
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