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Loan No. 24053
Titic No. This document was prepared by:d fwd i

WHEN RECORDED MAIL TO:
United Alr Lines Employees' Credit Union

125 €. Algonquin Road

&c\:-}Daa,qm Arl{ington Heights, 1llincfs 60005

o SPACE ABODVE THIS LINE FOR RECORDER'S USE
'. OPEN-END MORTGAGE 3% R

THIS MORTGAGE, ("Seccurity Insirument”), is made September 19, 1997 , between
BERNARD D SCOLA AND TERESA A SCOLA, FORMERLY KNOWN AS TERESA A POWERS,

HUSBAND AND WIFE
herein called Borcower, whosc address is 315 W HAVEN DRIVE, ARLINGTON HTS IL 60005-3618,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is
125 E. Algonquin Road, Arlington Heights, [llinois 60005.

In order 10 secure the debts as described below, Borrower, intending to be legally bound hereby, docs hereby grant and
convey lo Lender and Lendcer's successors and assigns the following property located in COOK
County, Illinois described as:

LOT 161.IN REALCOA SUBDIVISION IN ARLINGTON HEIGHTS FIRST ADDITION,

BEING /« §UBDIVISION IN SECTION 9, TOWNSHIP 41 NORTH, RANGE

11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 08 02 400 042 0000
CRA: 315 W HAVEN DRIVE, ARLINGTON HEIGHTS, IL 60005

TO HAVE AND T0 H'OLD this property unto the Lender and the Lender’s successors and assigns, forcver, together
with all the improvemen’s now ar hereafter erected on the property, and all casements, rights, appuftenances, rents,
royaltics, mineral, oil and (=< rights and profits, water rights and stock and ail {ixtures now or hereafter a pari of this
property. All replacement and zdditions also shall be covered by this Security Instrument. All of the foregoing is

referred (o in this Security Instruzaeai as the "Property”.

BORROWER COVENANTS thit Borrower is lawfully seised of the ¢stale hereby conveyed and has the right 10
morigage, grant and convey the Propurty and that the Property is uncncumbered, except for encumbrances of record that
are listed in the property réport obtained by Lender, (collectively , "Permiticd Encumbrances"); it being undersiood and
agreed, however, that the recital thereof herzin shall not be construed as a revival of any encumbrance which for any
rcason may have expired. Borrower warrani<ira will defend generaily the title to the Property agains! all claims and

demands, subject only to the Permilted Encunip rances,

THIS SECURITY INSTRUMENT S MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower incorporated by reference or contained herein, and

(2) Payment of the indebiedness due and to become duc unsier, and performance of the terms, and conditions under
a consumer revolving loan agrecmen entitled "United Air Lines Employces’ Credit Union Home Equity Secured Open-
End Variable Rate Note and Truth-In-Lending Disclosure Staten.ént” (herein “the Note®) dated the same date as this
Security Instrument, and all modifications, cxtensions, renewals, and riinsialements thereof. The Note contemplates
a scries of advances, of a revolving nalure, to be made, repaid, and ren.ade, from time to time, under the terms of the
Note with all such advances to be securcd by this Sccurity Instrument to the same extent as if such fulure advances were
made on the date of execution of this Securily Intrument. The lotal outslarding principal balance owing al any time under
the Note shall not exceed $__52,000.00 which sum is referrid to in the Note as the "Credit Limit".
The outstanding principal balance does not include the finance charges, or othee 70sts which may accrue under the Note.
The entire indchtedness under the Note, if not paid sooncr, is duc and payable on __ssptember 1, 2012 .

9,50 2, The Note provides for changes in the interest rale,

(3) The Note provides for an initial interest rate of
as follows:

A. Variable Rate.

The Annual Percentage Rate and the corresponding daily perindic rale may increasc or decriase monthly if the
value of the Index changes., The Annual Percentage Rate includes only interest and not other charpes:

B. Changc Dates.

The Annual Percentage Ralc may change on the first day of each month beginning November 1, 1397 _ .
Each date on which the Annual Percentage Rale could change is called a "Change Dale”. The new Annual Percentage

Rate will become effective on cach Change Date and will apply 10 my unpaid principal balance until the rate changes
again.

C. Thce Index.

The Index is the highest Prime Ratc as reported in the Moncy Raies Section of The Wall Street Journal. The

Current Index for any month is the index value that appears in the first issuc of The Wall Street Journal published in
argin in accordance

the preceding month. If the Index becomes unavailable you may choose a new index and adjust the
with federal law. My Annual Percentage Rate will not change at the time of the substitution or adjustment mercly due to

the substilution of indices or the adjustment in the Margin. You will notify me of any substitulion or adjustment.
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On each Change Dalc you will add __100 _ basis points ( 1. 00 percentage poinis, called the "Margin®) (o
the Current Index. The resuli will be my new Annual Percenlage Rate, but will be subject to the limitations set forth

in Subparagraph E. below.

E. Limits On Changes.

The Annual Percentage Rale will not increase above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will not increasc above 14.0% or below 7.5%. During any one calendar ycar my

Annual Percentage Rate will not increase or decrease such that the Payment Calculation Rate increases or decreases
more than one level as shown in the payment chart in the Note, My Annual Percentage Rale as of January 1 can increase

during the year to the hiﬁhest Annual Percentage Rate in the next highest level, but cannot go higher during the year.
My Annual Percenlage Rate as of January 1 can decrease during the year 1o the lowest Annual Percentage Rate in the
next lowest level, but cannot go lower during the year. This resiricis the change in my Annual Percentage Raie

during any one calendar year to 3.99 percentage poinis.

F. Effect of Change.

An increase in the Annual Percentage Rate either will result in higher payments, if my Annual Percentage Rate
increases to the next level shown on the payment chart, or will result in a smaller portion of my paymenis going to repay
ﬁrincipal, which will mean that my unpaid principal balance will be repaid slower. A decrease in my Annual Percentage

ale eith2rwill result in lower payments, if my Annual Percentage Rate decreases to & lower level shown on the
paymet( chort, or will resull in more of my payments going to repay principal, which will mean that my unpaid principal

balance wil' 'oc repaid more rapidly.
DUE ON SALZ "ROVISION:

Borrower agrees thal in the event of sale, transfer, conveyance, or alienation of the Property described herein or an
part thereof, whether vaiuntary or involuntary, Lender shall have the right, at its option, to declare all sums immediately
duc and payable under 1¥c '{ote. No waiver of this right shall be cffective unless in writing, Consent by the Lender to one
such transaction shall not s waiver of the right to require such consent to later transactions. Borrower agrees to notify
Lender immediately if Borrowes enters into an agreemen to sell or transfer all or part of the Property described herein.

BORROWER AND LENDER COUVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall piomptly pay when duc all payments on the Notc and on all other obligations which
this Security Instrument secures,

(2) Revolving Nature of Indebtedness. (Ac:ording to the terms of the Note, the unpaid balance of the revolving line of
credit secured by this Security Instrument may . i-certain times be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the Note to th= Borrower. Therefore, the interest of the Lender in this Security
Instrument will remain in full force and effect even thov gh from time to time there is a zero balance under the Note.

(3) Prior Security Instruments; Charges; Liens. Eorrawer shall perform all of Borrower's obligations under any

mortgage, deed of trust, or other securily insirument with & lizn that has priority over this Security Instrument, including
Borrower’s covenanis to make payments when due.

Borrower shall pay at least 15 days before they are delinguer’t, 11l taxes, assessments, charges, fines and impositions
atiributable 10 the Property which may aitain priorily over this Security Instrument, and leaschold payments ar ground
rents, if any. Borrower shall promptly furnish to Lender receipts evidelcing the payments.

Borrower shail promptly discharge any lien which has priority over this's=curily Insirument, except a Permitted
Encumbrance. If Lender determines thai any part of the Properly is subjec( i7 8 licn which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien.” Porrower shall satisfy the lien within 10

days of the giving of nolice.

{(4) Hazard Insurance. Borrower shail keep the improvements now existing or Leicafter erccled on the Property
insured against 1oss by fire, hazards included within the term “exicnded coverage” and any oier hazards for which Lerder
requires insurance. This insurance shall be maintained in the amounts and for the periods thi.t Lender requires, subject
to applicable law, The carricr providing the insurance coverage shall be chosen by Borrowcr subject to Lender’s approval,

which shall not be unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard 'nr,:?%agc clause
naming Lender as an additional insured. Lender shail have the sight to hold the policies and renewi s If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and rencwal nolices. In the event of loss, Botrowet
shall give prompt notice 10 the insurance carrier and Lender. Leader may make proof of loss if not made promptiy by

Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the
Property damaged, if restoration or repair is economically feasible and Lender’s security is not lessened. If restoration

or repait is not cconomically feasible or Lender’s security would be Jessened, the insurance proceeds shail be applied o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

(S) Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage, or substantially
change the Property, allow the Property 1o deteriorate or commit waste. 1€ this Security Insirument is on a leaschold,
Borrower shall comply with the lease. If Borrower acquires fee litle to the Property, the leascheld and fee title shall
not merge unless Lender agrees to the merger in writing.
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(6) Protection U 4 I 4r BSL\ICtQ QrPrmiYcovcnanls and agreements

contained in this Sccutity Instrument or there s a legal proceeding thal may sigeificantly affec) Lender’s rights in the
Property, (such as a proceeding in bankrupicy, probalc, for condemnation or forfeiture or to cnforce laws or regulations),
then Lender may do and pay for whatever is neeessary (o protect the value of the Property and Lender's rights in the
Properiy. For example, Lender may pay any sums secured by a lien which has priorily over this Sceurity Instrument, appear
in court, pay reasonable attorneys' fees or enter on the Property 1o make repairs. Allhough Lender may act under this
scciion, Lender does not have 1o do so. 1f any amounts are disbursed by Lender under this scction, such amounts shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest from the date
of disbursement at the rate in cffect under the Note and shall be payabie, with interest, upon demand from Lender

i to Borrower.

(7) Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnatian, arc hereby assigned
and shall be paid to Lender. The proceeds shall be applicd 1o the sums secured by this Security Insirument, whether or

not then due, with any excess paid to Borrower,

(8) Borrower Not Released; Forhearance by Lender Not 8 Waiver, Extension of the time for paymeat or modification
of amoriization of the sums sccured by (his Securily Insirument granicd by Lender to any successor in Interest of Borrower
shall not operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to start proceedings against any successor in interest or refusc to extend time for payment or otherwise modify
amortization of the sums securcd by this Security Iastrument by reason of any demand made by the original Borrower or
Borrower’ successors in interest, Any forbearance by Lender in excrcising any right or remcedy shall noi be g waiver of or

preclude ‘nt excrcise of any right or remedy.

(9) Sucrissors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Insiramni shail bind and benefit the successors and assighs o] &nacr and Borrower, subject to the limitations
on Borrower's-atiity 10 transfer the Property as explained in the Due on Sale Provision above. Borrower’s covenanis
and agrecments shriiL he joint and several. Any Borrower who signs this Security Instrument but does not execule the
Note: (a) is signing((nis, Security Instrument only to morlgage, fmm and convey that Borrower’s interest in the Property
under the terms of this 5ecurity Instrument; (b is not personally obligated 1o pay the sums secured by this Security
Instrument; and (¢) agre<s ‘hat Lender and any other Borrower may agree to exiend, modify, forbear or make any
accommodations with rege e <o the terms of this Sccurity Instrument or the Note without that Borrowet's consent.

(10) Notices. Any notice 13 Barrower provided for in this Securily Instrument shall be given by delivering it or by
mailing il by Tirst class mail unles” applicable law requires use of another method. The notice shail be directed o the
Properly Address or any other address barrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail 1o Lender’s address sl own on PB%: 1 or any other address Lender designates by notice to Borrower. Any
fiotice provided for in this Securily Insirvinunt shali be deemed to have been given as 1o Borrower or Lender when given

as provided in this seclion,

(11) Governing law; Severability. This Sezviiiy [nstrument shall be governed by federal law and, to the extent not
preempicd by lederal Taw, 10 the 1aw of the jurisidiciiza.in which (he Property is located. In the event that any provision or
clause of this Security Instrument or the Note conflicts vrith applicable taw, such conflict shall not saffect other provisions
of this Security Instrument or the Note which can begivaa effect without the conflicting provision. To this end the
provisions of this Sccurity Instrument and the Note are declared to be severabie.

(12) Foreclosure, Barrower shall be in default and Lender inay foreclose this Security Instrument if (1) Borrower
fails to make payments as provided in the Notc, (2) Lender diseovirs that Borrrower has commitied fraud or made a
material misrepresentation with respect to the obligations secured oy this Security [nstrument or (3) Borrower takes any
action or fails to take any action that adversely affects Lender's seCarity for the Note or any right Lender has in the Property.
Lender shall give notice to Borrower prior (o the beginning of an actio:: 10 foreclose this Security Instramend.
Any such notice that is given shail specify: () the defoult; (b) the actian required to curc the default; (¢) a date not
less 1han 30 days from the date the notice is given 1o Borrower by which th< ~zfault must be cured; and (d) that failure
to cure the defaull on or before the date specified in the notice may lead to ((orclosure by judicial proceeding and sale
of the Property. The notice shait further infarm Barrower of the right to assertan tae foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and. v reciosure. If the default is not cured
on or before the date specified in the notice, Lender at ils option may require imried’ate payment in full of all sums secured
by this Security Instrument without further demand and may forcclose this Sccurity tnjtrument by judicial proceeding.
Lender shall be entitled Lo collect all expenses incurred in pursuing the remedies provide< i this paragraph 11,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

(13) Lender in Possession. Foituwing the sending of a notice of default by Lender or abuans’opmeni of the Property by
Borrower, Lender (in person, by agent or by judicially appoinied receiver) shall be entitled to exizi upon, take posscssion
of and manage the Property and to coliect the rents of the Property including those past due. An, ren:s collected by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and the culiection of rents,
including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the

sums secured by this Security Instrument.

(14) Release. At any lime when all sums sccured by this Security Instrumeni have been paid in full, Borrower may
request Lender 10 terminaic the Note and cancel this Security Instrument without charge 10 Borrower. Borrower shall

pay any recordation costs.

(15) Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.

Page 3
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* -‘ g . BY SIGNING LJ(N.BQ“E&EP!I Qlelﬂc tcC:aQ)BnMomaincd in this Security Instrument.
VBl O dnkin (sean

: BERNARD D S8COLA -- Borrower
N { Zf— /A&e’w (Seal)
. TERESA A SCOLA -- Borrower

State of lllinois )

" ) s
Countyof (ool )
1 Srervem | Hpaer. oo , 8 Notary Public in and for the said county and state certify
that Ba R AL D Seorn ¢ TezesA Ceven personally known

10 me to be the same person whose name __ A2 _ subscribed 10 the foregoing instrument, appeared before me this

day in persus, and acknowledged that __TH& f signed and delivered the instrument as ek free and

voluntary act, .or the uses and purposes therein set forth.

Given under'ov./i2~d and official scal this 23 day of SEnTEm HER

—_— Notary

AN AL EALEE VLA SR LA LAY
“IFFICIAL SEAL'"
STEVIN | HARFIELD
Notary Public, Stato of ilinots 3
My Comm.vilon Fxplres March 6, 1959 :E

My commission expires:
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Title Mo. This document was prepared bys:olrniat
WHEN RECORDED MAIL TO:

United Air Lines Employses' Credit Union

P{O\ “lo%o? oill Aot ington netghte, Iilinols 60005

Ej SPACE ABOVE THIS LINE FOR RECORDER'S USE

OPEN-END MORTGAGE g
BN

-

THIS MORTGAGE, ("Sccurity Instrument”), is mide September 24, 1997 , between
SHARCHN A HEARD

herein called Borrower, whose addressis 4114 W 192ND CT, COUNTRY CLUB HILLS IL 60478,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whose address is
125 E. Algonquin Raad, Arlington Heights, Illinois 60005.

1n arder to secure the debts as described below, Berrower, intending to be legally bound hereby, docs hereby grant and

convey to Lender and Lender's successors and assigns the following property located in COOK
County, Illinois described as:

*w SEE ATTACHED ¥

PING 3171F 200 089 1226
CKA: 4114 ‘W 192ND CT., COUNTRY CLUB HILLS, IL 60478

TO HAVE AND '™ HOLD this property unto the Lender and the Lender’s successors and assigns, forever, together
with all the improveméntZ now or hercafter erccicd on the property, and all easecments, rights, appuricnances, rents,
royaltics, mineral, oil ai'd zas rights and profits, water rights and stock and all fixtures now or hercafier a part of this
property. All replacemerand additions also shall be covered by (his Sccurity Instrument. Al of the foregoing is
referred to in this Sceurity Insirument as the "Properey”,

BORROWER COVENANTS th2:-RBarrower is lawfully scised of the estate hereby conveyed and has the right (o
mortgage, grant and canvey the Proj.erty and thai the Property is unencumbered, except for encumbrances of record that
are listed in the property report oblain=t-ty Lender, (collectively , "Permiticd Encumbrances™); it being undersiood and
agrecd. however, that the recital thereol helcin shall not be construed as a revival of any encumbrance which for any
rcason may have expired. Borrower warraits ind will defend generally the title to the Property agalnst all claims and
demands, subject only to the Permitfed Encanr’srances.

THIS SECURITY INSTRUMENT IS MADE TC'SETURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agrecment of Borrower inworgorated by reference or contained herein, and

(2) Payment of the indebicdncss due and to become cue'vnuer, and performance of the terms, and condilions under
a consumer revolving loan agreement entitled "United Air Linzs . mployees’ Credit Union Home Equity Sccured Open-
End Variable Rate Nolc snd Truth-In-Lending Disclosurc Stateraznl® (heeein *the Noie®) dated the same date as this
Security Instrument, and all medifications, exiensions, rencwals, and rimstatements thereof. The Note contemplaies
a scrics of advances, of a revolving nature, (o be made, repaid, and renade, from time (o time, under the ierms of the
Notc with all such advances (o be secured by this Security Instrument 1o the same extent as if such future advances were
madc on the datc of execution of this Security Intrument, The total outstaadiag principal balunce owing at any timo under
the Note shall not exceed S__ 25, 000. 00 which sum is ielcrred to (n the Note as the "Credit Limil®,
The oulslanding principal balance does nat include the finance charges, or othei cos:s which muy accrue under the Note.
The entire indebiedness under the Note, if not paid sconer, is due and payable on _  September 1, 2012

(3) The Note provides for an initial interest rote of _2.50 _%. The Note provades Sz changes in the intercst rate,
as follows:

A. Variable Rale,

The Annual Percentage Raie and the corresponding daily periodic rate may increase or decrzase monthly if the
value of the Index changes. The Annual Percentage Rate includes only interest and not other chaiger.

B. Change Dates.

The Annual Percentage Ratc may change on the first day of cach month beginning November 1, 1997 .
Each date on which the Annual Percentage Rate could change i8 called a "Change Date”. The new Annual Perccntage

Rate will become cffcetive on each Change Date and will apply lo my unpaid principal balance unti! the rute changes
again.

C. The Index,

The Index is the highest Prime Rate as reported in the Moncy Rates Section of The Walt Street Journal, The
Current Index for any monh is the index value thal appears in the first issuc of The Wall Street Journal published in
the preceding month, 11 the Index becomes unavailable you may choose a new index and adjust the Margin in accordance
with federal law. My Annual Percentage Rate will not change at the time of the substitution or adjustment merely due to
the substitution of indives or the adjustment in the Margin. You will notify me of any substitution or adjustment.

~BOR 13311
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