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1“ORTGAGE
THIS MORTGAGE IS DATED NOVEMBER 8, 1397, tetween THOMAS J. HUDSON and MARY O. HUDSON, not
personally but as Trustees on behalf of HUDSON FAMILY TRUST/#001 under the provisions of a Trust
Agreement dated October 1, 1931, whose address ls 654 M, NORMANDY AVE., CHICAGO, IL 60631 (referred
to below as "Grantor"); and LaSalle Bank NA, whose addres i 4747 W, Irving Park Rd., Chicago, I 60641
(referred to below as "Lender”),

GRANT OF MORTGAGE. For vealusble consideration, Grantor mortgages. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea'wroperly, together with all exlating or
subsequently erected or affixed buildings, improvements and fixtures; &% casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real propesty, Including without limitation
all minerals, oil, gas, gectherma! and simiiar matters, located in COOK County, S’aic, of lllinois (the "Real
Property"):

LOT 8 IN SUBDIVISION OF LOTS 10, 11 AND 12 IN SWANSON'S RESUBDIVISIO% OF BLOCK 51 IN

NORWOOD PARK SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 O~ SECTION 3f,

TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUCK COUNTY,

ILLINQIS.

The Real Property or its addresa is commanly known as 6641 N. NORMANDY AVE,, CHICAGO, IL 80631. The
Real Property tax identification number ig 10~31-408-008-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtednees described below in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word "Grantor” means THOMAS J. HUDSON and MARY O. HUDSON, Trustees under that
certain Trust Agreement dated October 1, 1991 and known as HUDSON FAMILY TRUST/#001. The Grantor is

the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indabtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, taciiities, additions,
replacernents and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce solications of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed the note amount of 365300.00.

Lender. The word ‘Lander” means LaSalle Bank NA, Its successors and aesigns. The Lender is the
mortgagee under this Murigage.

Mortgage. The ward "Mar'gage” means this Mortgage between Grantor and Lendar, and includes without
limitation all assignments a:id security interest provisions relating to the Personal Property and Rents,

Note. The word "Note" means "ie promiggory note or credit agreement dated November 8, 1897, In the
original principal amount of $65,20/.00 from Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consc'iditions of, and substitutions for the promissory note or agreement.

The interest rate on the Note Is 9.250%. ( The -Note is payable in 120 monthly payments of $837.99. The
maturity date of this Mortgage is November 22, 2007.

Personal Property. The words "Personal Fropen;™ mean all equipment, fixtures, and other articles of
gersonal property now of hereafter owned by Grantor, and now or nereafter attached or affixed to the Real

roperty; together with all accessions, parts, and aad’uons to, ali replacements of, and all substitutions for, any
of such property, and together with all proceeds (inc'uding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition ofir2 Property.

Property. 1he word "Property” means collectively the Real Frrgerty and the Personal Property.
Real Property. The words "Real Property" mean the propert;, interests and rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Documents” mean and'-inciude without limitation all promissory
notes, credit ggreements. loan agreements, environmental agreeme; s, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and dozurments, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income. 'ssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF FIENTS AND THE SECURITY iNTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEP/XDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMNO THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shali strictly perform all o Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Dutv to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," “hazardous substance," "disposal,” "release,” and
"threatened release” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. &'_"CEHCLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
90-499 (*SARA"), the Hazardous Materlals Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se<1_.l. or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
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and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasta or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 10 believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants of the Propergl or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and () Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such actlvity shali be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances. Includlng without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the ortggge. Any inspecfions or tests made by
Lender shall %& for Lender’s purposes only and shail not be construed to create any responsibility or Hability
on the part uf Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantur hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the svent Grantor becomes ligble for cleanup or other costs under any such laws, and” (b)
agrees to indemnify- 7! hold harmless Lender against any and all claims, losses, liabliities, damages
analtles and expenses vhich Lender may directly or indirectly sustain or suffer rasuftlng fram a breach of
his section of the Mortgage or as & consequence of any use, generation, manufacture, storage. disposal,
refease or threatened release cccurring prior to Grantor's awnership or interest in the Property, whether or not
the same was or should irave hsen known to Grantor. The provisions of this section of the Mortgage
including the obligation to inderanty~shall survive the payment of the Indebtedness and the satisfaction and
recanveyance of the lien of this Morigaae and shall not be affected by Lender's acquisition of any interest In
the Property, whether by foreclosure ¢. otherwise.

Nulsance, Waste. Grantor shall not caurs, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propert; ~¢.any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor wlill not remove, of Ef&ﬂt tc- any other party the right to remove, any timber, minerals
(inctuding oll and gas), soll, gravel or rock procio<ia without the prior written consent of Lender,

Removal of Improvements, Grantor shail not deriolish or remove any Improvernents from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvemenis, Lender ma
require Grantor to make arrangements satistactory to Lender to replacé such Improvements wi
Improvements of at least equal value.

Lender’s Hiﬂht to Enter. Lender and its agents and reprcaenitatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to ‘irspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPIIance with Governmental Re?ulrementa. Grantor shall proripth’ comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities aprsicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabillties #Z1,, Grantor may contest in good faith
any such law, ordinance, or regutation and withhold compliance durlnP any-oroceeding, Includine appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing sr and 80 long as, in Lender's sole
opinion, Lender's Interests in the Property are not jeopardized. Lender may reotire Grantor to post adeguate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the.c¥gacter and use of the
Property are reasonahly necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately tue and payable all
sums secured by this Mertgage upon the sale or transfer, without the Lender's prior written concerit, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehcld
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest in ar to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by IHinois faw.
m)r(tgggéND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to dellnquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of

Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
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: indebtedness referred t¢ below, and except as otherwise provided in the following paragraph.

L Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
N faith disputa gver the obligation to pay, 80 long as Lender's interest In the Property is not Aeorardized. if & lien
o arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arlses or, ifa
. lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or If
2 requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
S satisfactory 1o Lender in an amount sufficient to discharge the lien tngua ang{ costs and attorneys’ fees or other
charges that could accrue as & result of a foreclosure or sale under the fien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addftional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmantal official ta deliver to Lender at any tima
a written statement of the taxes and assessments against tha Property.

Notice of Conccructian. Grantor shall notify Lender al least fiftgen (15) days bafore any work is commenced,
any services ara irnighed, or any materials are aupﬁued to the Property, if any mechanic's lien, materialmen's
lien, or other tieu could be asserted on account of the work, services, or materlals. Grantor will upon request
of Lander furnish # L2nder advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements
PROPERTY DAMAGE INSURAMCE., The following provisions relating to insuring the Property are a pan of this

Mortgage.

Maintenance of Insuranie. Grantor shall procure and maintain policies of fire Insurance with standard
extended covera?r? endorgemen.e~on a replacement basis for the full insurable value covering all
Imprc /ements on the Real Praperty in an amount sufficient to avoid appilcation of any coinsurance clause, and
with a standard mortgagee clause In iaver of Lender. Grantor shail also procure and maintain comprehensive
general fiability insurance in such coverage amounts as Lender ma re%uest with Lender being named as
additional insureds in such liability irsurance goﬂcies. Additionally, Grantor shali rintain such other
insurance, ln_cludmg1 but not timited to neeard. business interruption and boller Insurance as Lender may
require. Policies shall be written by suci-insurance comFanles and in such form as may be reasonably
acceptable 10 Lender. Grantor shall defiver io Lender certificates of coverage from each {nsurer containing a
stipulation that coverage will not be cancelled or siminished without a minimum of ten ('10) days' prior written
notice to Lender and not containing any disclaime: of the insurer’s liability for fallure to give such notice. Each
insurance policy aiso shall include an endorsement providing that coverage in favor of Lender wiii not be
impaired in any way 0y any act, omission or default of Crantor or any other person. Should the Real Property
at any time become located in an area designated by % Diractor of the Federal Emergency Management
A?ency as a special finoa hazard area, Grantor agrees to obia.: and maintain Federal Fiood Insurance for the
fult unpaid_principal balance of the foan, up to the maxirwn_policy limits set under the Nationai Flood
;nsurance Program, o as otherwise required by Lender, and-io maintain such Insurance for the term of the
oan.

Apptication of Proceeds. Grantor shall promptly notlfr Lender of any.i0%8 or damage 10 the Pr\gperty. Lendar
may make proof of lugs if Grantor fails to do so within fifteen (15) Jays of the casualty. Whether or not
Lender's security Is impaired, Lender may, at its elaction, apply the pruceeds to the reduction of the
Indebtedness, paymemt of any fien affacting the Property, or the restoratcn and repalir of the Property. I
Lender elects to apply the praceeds to restoration and repalr, Grantor shall rega'r or reéplace the damaged or
destroyed Improvements in & manner satisfactory 1o Lender. Lender shali, vvon ratisfactory proof of such
expenditure, pay or ralmburse Grantor from the proceeds for the reasonable cort oi repair of restoration it
Grantor is not in delault hereunder. Any proceeds which have not been disburseu wih'n 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Propeitv Jrall be used first to
pay any amount ome to Lender under this Mortgage. then to prepay accrued Interes:, ard the remainder, It
any, shall be appliac to the principal balance of the Indebledness. |t Lender hoids anv. proceeds after
payment (n {ull of tha Indebtedness, such proceeds shall be pald to Grantor,

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the beneflt of, and pass to, the
purchaser of the Froperty covered by this Morigage at ang trustee’s sale of other saie held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Exlatlnﬂ Indebledness. Ouring the pariod in which any Existing indebtedness described
below is In effect, comﬁ ance with the insurance provisions contained In the instrument evidencing such
Existing Irdebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duPIIcaﬁon of ingurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
r{ggg%snessr;aﬂ apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
abligation to maintain Existing Indebtedness In good standing as required befow, or If any action o proce ngn I8
commenced that woulc' materially atfect Lender's interests in the Property, Lender on Grantor's behalt may, but
shall not be raquired to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rate provided for in the Note from tha date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (al be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any Installment payments to become due

during either () the term of any applicable Insurance policy or (i) the remaining term of the Nots, or () be
2 am:on payment whﬁ:h EV'I)II be due and payag Y ) gr o

le at the Note's maturity. This Mortgage also will sacure

treated as a b
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payment of these amounts. The rights provided for in this 'paragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender s all not be
construed as curing the detaull so as to bar Lender from any remedy that it otherwise would have h d.

gA:lRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Proparty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
ar in the Existing Indabtedness section below or In any title Insurance policy, title report, or fina title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever detend
the title to the Property against the lawful claims of all persons. In the event any action or proceedln’g is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall be
entitled to paticipate in the proceeding and to be represented In the proce ing by counsel of Lender’'s own
choice, and Crantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tinie to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing appliczole laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBYEDNUSS.  The following provisions concerning existing indebtedness (the TExisting
Indebtedness”) are a par o/ thic Mortgage.
Existing Lien. The lien_o'iiis Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressy covenants and agrees to pay, or see t0 the payment of, the Existing
Indebtedness and to prevent am aiault on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defaul: uncd=c any security documents for such indebtedness.

Default. It the payment of any instal.ment of principal or any interest on the Existing Indebtedness Is not made
within the time required by the note videncing such indebtedness, or should & default occur under the
instrument securing such indebtedness anu vot be cured during any applicable grace perlod therein, then, at
the option of Lender, the Indebtedness secu.pd by this Mortgage shall become immediately due and payable,
and this Mor:gage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, of
other security agreement which has priority over this ,’aortqaee %y which that agreement is modified, amended,
extended, or renewed without the prior written consen(-of Lender. Grantor shall neither request nor accept
any future acivances under any such security agreemen: v:ithout the priar written consent of Lender.

CONDEMNATION. The following provisions relating to condemraticn of the Property are & pan of this Mortgage.

Application of Net Proceeds. If all or any part of the Propertv is condemned by eminent domain proceedings
of by any Proceeding ar purchase In lieu of condemnation, Lende: miay at its election require that alf or any
ortion of the net e%)roc:eads of the award be applied to the Indeltedn£ss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awara a*2r payment of all reasonable custs,
expenses, and attorneys’ fees incurred by Lender in connaction with tha condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall pre.aptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend (he action and obtain the award.
Grantor may be the nominal PartY in such proceeding, but Lender shall ke entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
ca%?e. to“be celiverad to Lender such instruments as may be requested by it from time. 12 time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tns !Gllowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. UFOH recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action ls requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantar shall reimburse Lender for all taxes, as dascribed below, together
with all experses incurred in recording, perfecting or continuing this Mortgags, Including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fo!lowinP ghall constitute taxes to which this saction applies: (a) a specific tax upon this type of
Mqrtgage or upon all or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mongaqe: {c) a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and %!)
a rg?‘?cu ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
or.
Subsequent Taxes, ! any tax to which this section_applies i8 enacted subsequent 1o the date of this
Mortgage, this event shali have the same effect as an Event of Default (as defined below). and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either

a) pays the tax before it becomes delinquent, or (b} contests the tax as grcr:‘véded &boveeln tlttxe szet‘l‘fa?gc?nd
ond or other security ory

iens sectan and deposits with Lender cash or a sufficient corporate surety
to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement, This instrument shall constitute a security agreement to the extent any of the Property
constitutas Tixtures or c:thegdpersonal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's sacurity interest in the Aents and
Personal Property. [n addition to recordlng this Mortgage in the real property fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of thig
Mortgage as a financing statement. Grantor shall reimburse Lender for aii expenges incurred in perfecting or
continuing this security Interest. Upan default, Grantor shall assemble the Personal Propertr in & manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The ma.lun? addresses of Grantor (debtor) and Lender {secured party), from which information
concerning e seculity interest granted by this Mort%age may be obtainad (each as required by the Uniform
Commercial Cozc), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and
attorney-in-fact are a zar of this Murtgage.

Furlher Assurances. A! any time, and from time to time, upon request of Lender, Grantor will maks, execute
and deliver, or will cause 15 be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cavae to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and p'2ses as Lender may deem appropriale, any and all such mortgages, deeds of trust,
security deeds, secuilty agree:nents, financinn statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be neceasary or desirable
in order to effectuate, complete, pertess, continue, or preserve (a) the obll?atlons of Grantor under the Note,
this Mortgage, and tha Related Cocumer.ts, and (b} the liens and securlty Interesis created by this Mortgaqe
on the Property, whether now owned o7 “icreafter acquired by Grantor, Unless prohibited by law or agreed fo
the contrary by Lendler in writing, Grantsr-shall relmburse Lender far all costs and expenses Incurred in
connection with the matters referred to in tlis paragraph.

Attorney-in~Fact. |t Grantor faiis to do any ol the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attornev-in~fact for the purpose of making, executing, deuverlnP,
filing, recording, and dolng all other things as may b necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paregraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness »vne.n dug, and otherwise perfarms all the obligations
imposed upon Grantor under this Mortgage, Lender shall executs #nd deliver to Grantor a suitable satistaction of
this Mortgage and suitable statements of termination of any ir2~cing statement on flle evidencinP Lender’s
security interest in the Flents and the Personal Property. Grantor whi pay, if permitted by applicable (aw, any
reasonable termination fee as determined by Lender from time 1o time If,v rowever, payment is made by Grantor,
whether voluntanly or otherwise, or by guarantor or by any third party, un (ha indebtedness and thereatter Lender
is forced to remit the arngunt of that payment {a) to Grantor's trustee in bankruntcy or to any simiar person under
any federal or state barkruptcy law or Jaw for the relief of debtors, (b) by reason-of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Leraer's rog:erty, or {c) by reason of
any settlement or comgromise of any claim made by Lender with any claimaim {Including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcesient af this' Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may b3 notwithstanding any
canceliation cf this Morgage or of any note or other instrument or agreement evidencing *' ¢ indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as If tat-amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, crder, seftlement or
compromise rélating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default (' Event of Default”)
under this Morigage:

Default on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortga'?e to make any

paynpem for taxes or insurance, or any other payment necessary 10 prevent filing of or to effect discharpe of

any lien.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

Falge Statements. Any warranty, representation or statement made or furnished to Lender by or an behalf of

Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

respect, aither now or at the time made or furnished.

Defective Colisteralization. This Mortf;age or any of the Related Documents ceases to be in full force and

effect (including fallure of any collateral documents to create a valid and perfected securlty interest or lian) at

any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's property, any assignment for the benefit of creditors, any lype ol creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
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Grantor.
Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propenr. However, this subsection shall not apply In the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which ia the basis of the foreclosure or
forefeiture proceedlngih provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety hond for the claim satisfactory to Lender.

Breach of Other Aqreement. Any breach by Grantor under the terms of any other agreement between
Grantor anc Lender that is not remedied within any grace period provided therein, including without iimitation
F?y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Propenty securing any Existing indebtedness, or commencement of any suit or other action to foraclose any
existing lien o the Property.

Events Affecuin Guaranior. Any of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness 4r 2ny Guarantor dies or becomes incompetent, or revokes or disputes the validity of, ot {lability
under, any Guaran’y.of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES D¢ DEFAULT, Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exer;i3e any one or more of the following tights and remedies, in addition to any other

rights or remed.es provided by luw:

Accelerste indebtednasa. Lerder shall have the rght at its option without notice to Grantor to daclare the
emlrleelgdtebéedness immediately-aric and payable, including any prapayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anv part of the Personal Property, Lender shall have all the rights and
remedies of a sacured party under the Uniform Commercial Code.

Collect Renis. Lender shall have the righi. vitiout notice to Grantor, 1o take possassion of the Property and
collect the Rents, mcludlnq amounts past dus and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtharance of this right, Lender may require any tenant or other
user of the Propenty to make payments of rent 0. use feas directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lenue~ 58 Grantor’s attorney-in-fact to endorse Instruments
received in payment thereof In the name of Grantor-and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in responge 12 Lander's demand shall satisfy the obligations for
which the payments are made, whether or not any proper Jrounds for the demand existed. Lender may
exercise Its rights under this subparagraph either in person, 0y gent, or througi a recelver.

Morigagee in Possession. Lender shall have the right to be piaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the 5ropurty. with the power ta protect and preserve
the Property, to operale the Propert precedlng foreclosure or sale, 2nd (o collect the Rents from the Proparty
and apply the proceeds, over and above the cost of the recelveieiiy, a%ainst the Indebtedness. The
mongagee in Fosseualon or recelver may serve without bond It perirss Dy law. Lender's right 1o the
appointment of a receiver ghall exist whether or not the apﬁarent val.2-of the Properly exceeds the
In eFtedness by a substantial amount. Employment by Lender shall not disqual'ty a person from serving as &
receiver.

Judicial Foreciosura. Lender may obtain a judicial decrae foreclosing Grantor’s Irterest in all or any part of
the Property,

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a %ud meat-for any deficienty
remaining in the Indebtedness due to Lender after application of all amounts received from tha exercise of the
rights provided in this section,

Other Remedies. Lander shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity,

Sale of the Praperty. To the extent permitted by applicable law, Grantor hereby waives any and all right 1o
have the property mershalled. In exercising its rights and remedies, L.ender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public saie on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an%) publiic sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or digposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute & waiver ol or prejudice the party's rights otherwise to demand strict compliance with that provision
or aergr other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expanditures or teke action to perform an obligation of Grantor under this
Mortgage after faifure of Granior to perform shall not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the lerms of this
Mortgage, Lender shall be entitiad to recover such sum as the court may adjudge reasonable as attorneys’
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fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's gpinion are necessan{ at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
D from the date of expenditure unill reﬁard at the rate lprov.':.'.hs-c.' for in the Ncte. ExFenaes covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attome?s'
' ees and Lender's legal expenses whether or not there Is & lawsuit, including attorne[ys' fees for bankruptcy
proceedm?s (including efforts to modity or vacate any automatic stay or injunct on' appeals and any
anticipated post-judgment collection services, the cost o searching records, obtaining title reports (Including
- foreclosure reports), surveyors' reports, and appraisal fees, and ftille insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor. shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered. or when deposited with a nationally
recognized overnight courier, or, it mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, ost%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any ra _ma¥ change Its address for notices under this Martgage by glving formal written notice to the
other parties, spac.fying that the purpose of the notice Is to changﬁ the party's address. Ali copies of notices of
foreclosure from th<halder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's cuiveit address,

MISCELLANEQUS PRGVISIONS. The following misceiianeous provisions are a part of this Mortgage:

Amendments. This Mciospe, together with any Related Documents, constitutes the entire understanding and
agreement of the parties a¢ 19 the matters set forth in thig Mortgage. No alteration of or amendment 10 this

ortgage ghall be effectivs unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or ameadinent.

Applicable Law. This Mortgage hr.a been delivered to Lender and accepted by Lender in the State of
llinols. This Mortgage shall be governad by and construed in accordance with the laws of the State of

ittinois.

Caption Headings. Caption headl_ni;a in tiiie sdongage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mo tqage.

Merger. There shall be no merPer of the interes. or estate created by this Morigage with any other Interest or
estate in the Property at any time held by or for t'i@ bensfit of Lender in any capacity, without the written

cansent of Lender,

Muitiple Partles. All obligations of Grantor under this Meacane shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This mear's that each of the persons signing below (s

responsible for all obligations In this Mortgage.

Severabimg. It a court of competent jurisdiction finds an provivion of this Mortgage to be invalld or
unenforceable as to any Ferson or circumstance, such finding ehsil not render that provision invalid or
unenforceable as tc any other persons or circumstances. If feasible, any such offending ﬁrovlslon shall be
deemed to be modifled to be within the limits of anforceabiiity or valicity; however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this *+¢rtgage in all other respects shall
remain valid and enforceable,

Succeasors and Assigns. Subject to the limitations stated in this Mormage ¢ trensfer of Grantor's interest,
this Mortgage shall be binding upon and Inure to the benelit of the parties, their sucessors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, wianut potice 10 Grantor,
may deal with Grantor's successors with reference o this Mortgage and the lidabtedness by way of
Ioabe%%%nce or extension without releasing Grantor from the obligations of this Mortgaga o, liability under the
n ness.

Time |s of the Essence. Time is of the essence In the parformance of this Morgage.

Walver of Homeslead Exemption. Grantor hereby releases and waives all rlﬁhta and benefits of the
hoinestead exemption laws of the State of Hinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an[ rights under this Mortgage (or under
the Related Dogumemsl uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc slnq_| anr& rll_flht shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo gage ghall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with tnat provision or any other provision. No prior waivar by Lender, nor any
caurse of dealing batween Lender and Grantor, shall constitute a walver of any of Lender's rlﬂ?ts or any of
Grantor's obligations as to any futu-e transactions. Whaenever consent by Lender is required in this Mortgags.
the granting of such consent Iy Lender In any instance shall not constitute continuing consent 10 subsequent
instances where such consant (8 required.

GRANTOR'S LIABILITY. This MOﬂﬂ?Qti Is executed by Grantor, not personaily but as Trustee es provided above
in the exercise of the power and fhe authority conferred upor and vestad in It as such Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute thig instrument). ! is expressly understood
and agreed that with the exception of the foregoin warranty, notwithstanding anylhing 1o the contrary contained
herein, that each and all of the warranties, indemnities repregentations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in forrn purporting to be the warranties, Indemnities
representations, covenants, undertakings, and agreements of Girantor, are nevertheless each and every one of
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them made and Intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of blndln?‘ Grantor personaily, and nothing In this
ortgage or in the Note shall be construed as creatin% any liabllity on the part of Grantor personally to pay the
.+ Noteor any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or 10 gerform any
v covenant, undertaking, or agéaement, either express or implied, contained in this Mortgage, all such liability,
: any, being expressly waived by Lende- and by every person now or hereafter claiming any right or security unger
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or olders
of the Note and the owner ¢r owners of an?( Indebtedneas shal look solely to the Property and to other assets of
the Trust for the payment of the Note and [ndebtedness, br the: enforcement of tha lien created by this Mortgage
in the manner provided In the Note and herein or by action to eriforce the personal liability of any Guarantor.

THOMAS J. HUDSON AND MARY Q. HUDSON ACKNOWLED(E HAVING READ ALL OF THE PROVISIONS OF
THIS MORTGAGE AS TRUSTEES AS PROVIDED ABOVE.

GRANTOR:

ate2 “or HUDSON FAMILY TRUST/#001
X : s L
MARY O. ﬁnson,‘ a‘s Truste=e for HUDSON FAMILY TRUST/#001

INDIVIDUAL ACKNOWL=[/GMENT

STATE OF EZ/ )
Coal N
COUNTY OF - )

On this day before me, the undersignad Notary Public, personally appeared THOMAS !.}{'DSON and MARY 0.
HUDSON, to me known to be the Individuals described in and who executed the Mortgage, #ic acknowledged that
they signed the Mortgage as their free and voluntary,act and deed, for the uses and purposes ‘nerein mentioned.

Glven under my hand and official seal this 3 day of w U . 19 ?7

By Residing at

Notary Pablic in and for the State of W
My commission expires A/ ?

LASER PRO, Reg. U.8. Pat. & T.M, Off., Ver. 3.24a (c} 1997 CFi ProServices, Inc. All rights reserved.
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