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PROVIDENT MORTGAGF CORPORATION
114 ¥ LEXINGTON 5%, 77D FLOOR MORTGAGE
BALTIMORE, MD., 21242
ATTN: FINAL DOC DEPT

THIS MORTGAGE ("Security fnstrurieni”)isgivenon  yovember 10, 1997 . The mortgagor is
SALVATORE M. LAPIANA DIVORCED, NOT SINCE REMARRIED

("Borrower"). This Security Instrument is given to
PROVIDENT MORTGAGE CORP., T/A COURT SQUARE FINTING GROUER, INC. TM

b
which is organized and existing under the laws of T gTATE 0f SARYLAND , and whose
addressis 114 EAST LEXINGTON STREET, SECOND FLOOR . o
BALTIMORE, MARYLAND 21202 ("Lender"). SSurrower owes Lender the principal sum of

One Hundred Eighteen Thousand Seven Hundred Pifty and no/)30

Doliars (U.S. § 118,750,400 )- This debt is evidenced by Borrower’s note dated the same date as this Security
instrument ("Note"), which provides for monthiy payments, with the full debt, i not paid earlier, due and payable on
December 1, 2027 . This Security Instrument secures {0 Lenddr: (a) the repavment of the debt
evidenced by the Noie, with interest, and af} renewals, extensions and modifications of the Noie; (b) the payment of all
other sums, with interest, advanced under paragraph 7 o protect the security of this Scourav-Instrument; and (c)
the performance of Botrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describec_orsperty located in

COOK COUNTY County, Hflinois:

FOR LEGAL DESCRIPTICN SEE SCHEDULE YA ATTACHED HERETO AND MADE A PART HEREOF.

[S12 434 044~ 0S|

Parcel ID#;
which has the nddress of 235 MARENGO UNIT 5C, FOREST PARK [Streer, City},
Hlinois 60130 1Zip Cade] ("Property Address");
ILLINOIHSialfs Family- FNMA/FHLMC UNIFORM
ol P\ ° INSTRUMENT  Form 3074 9/90
Amended 5/97
BRILT 19608
6335574
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LEGAL DESCRIPTION

Unit 5.C Netth together with ils undivided persenage inserest in e sommon elements in Bourdwalk
Condontinium, 83 delineated ane! dafined In the Deelacation recorded o3 document number 2490955, in the .
Southesst 174 of Sactlon 12, Township 39 Nogth, Range 12, Basy of the Third Principal Meridian, in Cook County,
1Hinais.

STEWART TITLE CONMPANY
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TOGETHER WITH all the improvements now or hercafler crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the loregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant arid convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumentcovering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurnnce. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(n) yearly taxes a:¢ assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold puayments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly flood insdrzice premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, ii-accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items aré called "Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Rea! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ef seq. ("RESPA), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, coliect and hold Funds ‘n 2n.amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data =nd reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an instituticn svhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutionyor in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Burrower for holding and applying the Funds, annually analyzing the
gscrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lende: 11 connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law sequires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowerand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shalf give to Borrower, without znnarge, an annual accounting of the Funds, showing
eredits and debits to the Funds and the purpose for which each debit“a'the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of applicab.e law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up Jhe deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prejerly, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments receivid 5y Lender under
paragraphs | and 2 shall be applied; firs), to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest clue; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the.
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish 1o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may nttain priority over this Securily Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against lass by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing (he insurance shall be chosen by Borrower
subject to Lender’s approval which shall nct be unreasonably withheld. If Borrower fails to maintain covernge described
above, Llendcr may, at Lencler’s option, obtain covernge to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause,
Lender shall have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly give to
Lender ali receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the
insurance carrier 87! Lender, Lender may make proof of loss if' not made promptly by Borrower.

Unless Lenaerand Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is econorically feasible and Lender’s security is not lessened. 1f the
restoration or repair is roteconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums seedrec by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prunedty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to tepair or
restore the Froperty or to pay sums-secured by this Security Instrument, whether or not then due. The 30-day period will
bepin when the notice is given.

Unless Lender and Borrower othenvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payménts referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquires-by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior tothe-acquisition shall pass to Lender to the extent of the sums securcd by
this Security Instrument immediatety prior to the segnisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use t1e Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s principal
residence for at least one year afler the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall
not be unreasonably wilbheld, or unless extenuating circumstances exist which are beyond Borrawer's control, Borrower
shall not destroy, damage or impair the Property, allow the Property to detericrate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or preceeding, whcther civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security [nstrument or Lender's security interest. Borrower may cure such’n default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witli @ ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property ¢ ofiier material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also ba in default if Borrower, during
the loan application process, gave materially false or inaccurate information or staizments to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principaletidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrzwar acquires tee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenans and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a licn which has priority over this
Sccurity Instrument, appearing in court, paying reasonabie attorneys” fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower Wye
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premiums required to obain coverage substantially equivalent lo the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgnge insurance coverage is not available,
Borrower shal) pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when (he insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reseive in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender apain becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and sha!i ts paid to Lender, :

In the event 0i 2 total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether ¢ vot then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market vz of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sezu:ity Instrument immediately beflore the taking, unless Borrower and Lender othenwise agree
in writing, the sums securea by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the toral amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property iiiimediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of' the Property in whith b+ fair market value of the Property immediately before the taking is less than
the amount of the sums sccured immediatels-hefore the taking, unless Borrower and Lender otherwise agree in writing
or unless applizable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then ave.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borswer fails to respond to Lender within 30 days afer the date the
notice is given, Lender is authorized to collect and applviiz proceeds, at its oplion, either to restoration or repair of the
Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, 2.3 application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred t¢_ i naragraphs | and 2 or change the amount of such
poyments,

{1, Borrower Not: Released; Forbearance By Lender Not'a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrursent granted by Lender to any successor in
interest of Borrower shall not operate to relense the liability of the original Borrower or Borrower’s successors in
intetest, Lender shall not be required to commence proceedings against any zuvcessor in interest or refuse to extend
time for payment or otherwise madify amortization of the sums sccured by this Secarity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any-turozarance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bounil; Joint and Several Liabitity; Co-signers. The-cavenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and 3errower, subject to the
provisions of parngraph 17, Borrower’s covenants and agreements shail be joint and several, Any Eotvower who co-sipns
this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrumeni only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Insirament; (b) is not
personally obligaled to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any ather
Borrower mny agree 10 ¢xtend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finalty interpreted so that the interest or other loan charges collected or to be collecled in
connection with the lonn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) nny sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as o partial prepayment without any prepayment charge under the Note, _

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law ond the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the.
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which can be given effest without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Barrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sod or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withour Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by fedpaal law as of the date of this Security Instrument.

If Lender cxersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 4av: from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instiwnnent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittes by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right <o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Stcurity (nswument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify freveinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry)of a judgment enforcing this Security Instrument. Those conditions are that
Borrower; (a) pays Lender all sums wiich then would be due under this Security lnstrument and the Note as. if no
acceleration had occurred; (b) cures any dztau't of any other covenants. or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, 5t not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure thavtiis-tien of this Security [nstrument, Lender’s rights in the Property and
Borrower’s abligation to pay the sums secured by s Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apoly in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nate or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noure o Borrower. A sale mmay result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments rlue under the Note and this Security Instrument. There
also may be one or raore changes of the Loan Servicer unrelated «oa sale of the Note, [f there is a change of the Loan
Servicer, Barrower will be given written notice of the change in accorcancee with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and t'ic address to which payments should be made.
The riotice will also contain any other information required by applicable Javy.

20, Hazardous Substunces, Borrower shall not cause or permit the precenie, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow savone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thas.ure gencraifly recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand; 1wwsuit or other action by
any governmental or regulatary agency or privale party involving the Property and any Hpzardous Substance or
Environmentn! Law of which Borrower has actual knowledge. 1f Borrower fearns, or is natified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Bartowe rshall promptly take nfl necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmenta) Law" means federal Iaws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender futther covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior (o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the
action required to cure the default; (¢) a date, not less than 30 days. from the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) that fallure to cure the default on or befor;y ;:jy

Itk
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specificd in the notice may result in acceleration of the sums secured by this Sccurity Instrument,
foreclosure by judicial procecding and sale of the Property. The notice shail further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration und foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in- full of all
sums swcured by this Security Instrument without further demand and may foreclose this Security
Instrument by judivial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not {imited to, reasonable atterneys® fees and costs of
title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemptior in the Property.

24, Riders ta this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security {nstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplewient the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check applicable box(es))

Adjustable Ruieider [x] Condominium Rider i-4 Family Rider
Graduated PaymertRider [ ] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rids:r Rate Improvement Rider % Second Home Rider

VA Rider [ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Rorrower and recordegywith it.
Witnesses: .
bt MW (Seal)

SALVATORE ¥, LAPIANK Bommower

(Seal)

~Borrower

(Seal)

(Seal}

STATE OF ILLINOJS, b}&?’\%&,
A-WCLUWH r\-l-lJQ

LAPIANA

l,
certify that

SALVATORE M.

signed and delivered the said instrumentas  his
therein set forth.
Given under my hand and official seal, this  10th

My Commission Expires: é - 33000

561601456 11/96

Borrower

Countyss:

-Barrower

, a Notary Public in and for said <ounty and state do hereby

,» personally known to me to be the sami person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he

day of Novembsr

free and voluntary act, for the uses and purposes

1897

tary Public

[SREN e

SR ERR

JACINTA » BENAVIES

NOTARY PUE i 5107 v ) g
A PN

Hovmine e e
RS §2800)
0
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CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this ~ 10th day of November
1997 wand is incorporated into and shall be deemed 1o amend and supplement the
Mortgape, Dced r“Trusf or Security Deed (the "Security Instrument") of the same date given
by the undersigned e "Borrower") to secure Borrower’s Note to

PROVIDENT MORTGAGE COURP. T/A COURT SQUARE PUNDING GRCUP, INC. TM

(the "Lender") of the same dutz-and covering the Properly described in the Security Instrument
and located &t;

235 MARENGO UNIT 5C, FOREST PARK, ILLINCIS 60130

Property Address]
The Property includes a unit in, together with anundivided interest in the common elements of,
a condominium project known as:

BOARDWALK CONDOMINIUMS

[Nome of Condominium Projsa

(the "Condominium Project”). If the owners association or otper entity which acts for the
Condominium Project (the "Owners Association") holds title (¢ zeoperty for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interes,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Coladominium Obligations, Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents” are

MULTISTATE CONDOMINIUM RICER -Single Family- Fannla Mae/Freddio Mac UNIFORM INSTRUMENT /6/ 4
Page 1wl ] inllinls;_é
-8U 19e001.00 SRO3140 3/97 5335574 Form 3140 9/90




'
\

>
al
O
3
—
<
O
LL
L
O
=
>




UNOFFICIAL CORYe1ass . .,

the: (i) Declaration or any other document which creales the Condominium Project; (ii}
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. _

B. Parard Insurance, So long as the Owners Association maintains, with a generally
accepted itieurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory 10 Lender and which provides insurance coverage in the amounts, for the periods,
and against the hnzards Lender requires, including fire and hazards included within the term
"extended coverage,” then: |

(i) Lenderwiives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly piemium installments for hazard insurance on the Property; and

(ii) Borrower’s okiigation under Uniform Covenant 5 to mainiain hazard insurance
coverage on the Property is decined satisfied to the extent that the required coverage is provided
by the Owners Association policy,

Borrower shall give fLender-riampt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution of hazzrd insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether tp-the unit or lo common elements, any proceeds
payable to Borrower are heteby assigned ant! shall be paid to Lender for application to the sums
secured by the Security Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shaltzke such actions as may be reasonable to
insure that the Owners Association maintains a pubii> Eability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or-claim for damages, direct or
consequential, payable to Borrower in connection with any candzmnation or other taking of all
or any part of the Property, whether of the unit or of the ‘cGmmon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shafl e paid to Lender, Such-
proceeds shall be applied by Lender to the sums secured by the Securily instrument as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except afler notice (o Lender and with
Lender’s prior written consent, either partition or subdivide the Property or congzn!io:

() the abandonment or termination of the Condominium Project; except for
abandonment or termination required by law in the case of substantial destructicn by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of

the Owners Association; or 6335574 /
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(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
becomeadditional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishurseme:it at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesiing payment.

BY SIGNING BELO, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider,

e ) L Al (Seal) (Seal)

-Borrower -Bormower

SALVATORE M. LAPIANA

(Seal) (Seal)

Jotrows; -Bomower

(Seal) (Seal)

+Barrower -Bomower

(Seal) A (Seal)

Borrower -Borower

6335574
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THISFIXED/ADJUSTABLE RATE RIDER is made this 10th day of
Novembar , 1897 , and is incorporated into and shall be deemed to amend and
supplement ihk Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") io secure Borrower’s Fixed/Adjustable

Rate Note (the "N¢te") to
PROVIDENT MORTGPGE CORE. T/A COURT SQUARE FUNDING GROUP, INC. TM

(the "Lender") of the same-date and covering the Property described in the Security Instrument
and located at;235 MARENGS UNIT SC, FOREST PARK, ILLINOIS 60130

Meoperty Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE,
THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN-CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenans and agreements made in the
Security Instrumenl, Borrower and Lender further covenant and s grce as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.0%5 %. The Note
also provides for a change in the initial fixed rate to an adjustable interest rate; as follows:

4. ADJUSTABLE INTEREST RATE ANDMONTHLY PAYMENT ChANGES

(A) Change Dates
The initia! fixed interest rate I will pay will change 1o an adjustable interest rate 2w the first

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fannie Mae Unilorm Instrument
-B43U qusosi Farm 3182 5/b4
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i day of Da;@ber , 2002 and the adjustable | mu.rest rate [ will, ,pay may change on

1. that day every-tJth month thereafter. The dati o which my initial fixed interest rate changes (o
i an adjustable inte "t!"rate, and'each date on which my. adjusrtable intérest ate could change s
U (.alleda "ChangeiDate."

L r o Beginaing: wnth'the first Change Date, my adj) listable mterestmte w1ll be based on; m Indch

L e T S th

.weekly average yield on United States Treasury securities ad_zu‘sﬂ“d toa
-constant mubisid of 1 year, as made available by.the Fedeml Reserve Board The mdlst recent
i %ndex fig gure a,a a"JIC as’ of the date 45 days before each’ Chang,t, Date is.called the "(,urrcnt
. Index. o o
S If the Index IS n ) l onger avax].able, the Note Holder w1ll choetose a new Index that ls. based
iy upon comparabla‘mfu;mahnn The Note Holderwr]] gwememmc of this choicé.
(G Calculamn of Casig 8-
Bei ore each Change Date, i Note Holder will calculate my new interest rate by addmg
Two and Three Fou: the percenlage plomt(s)

e ( o 2. 750 %,‘» to the: (urmnt Index. The Note Holder will.then round the result of
CoE this addition to the nearest one-elghm =f One. percentage point. (0 k25%) Subject to the limits
. stated in Secuon 4(D) below, thls roundzd amouwsit will be: my mi'w interest rate until 1he next
L Change Date‘ i

e te: mlder w1lI. then determme the dmount of the momhly payment that WOJIJld be
P, sufflclent to-rep: th"’unpmd prmc:p.ﬂ thatI ant txpected to-awe jat the Change Date in Tull on’
o the Maturlty Date. atny:new. interest rate-in subsiznf’ ally equallpayments The resitlt of this
calculationwillibe the| newamount of my monthly payrierit,
. {D)Limits'on Interest Rate Changes : '
. The interést’ xatc I anj requn'ed to pay at the first Che. nge Tiate will niot be grv..ater than:
9.875 o %orlessthan . 5.875 % Thereafier, my adjustable
- initerest rate wﬂl' cver:: be mcreased or decreased.on any bmglh Uum;:’ Date by more than two
“ il percentage’ ‘poirits; (2.0%). from the: rate of interest. I have-bcen | ps.ymg for the preceding 12
! i months My mt restrate willhever be g,reaterthan 12.875' .
RN ) :'ofCha'nges'
SRR AR My new inferist rate will bccome effective on c.ach Change Date: I will payihe amount of
L ‘;«:‘-"mv new monthly. jay :nt b gmmmg on the: first rnonthly paymcnf date after tns Change Date -
s ;unul the amount ofl my monthly paymentchanges again.
v (F)Notice ofiC ‘anges‘
 The Note Holder:

wﬂl dclwer ormail to me anotice of the L"h:mge inmy mmal fixed interest

a'te to.an adjustable mtere‘st rate‘and of any. changeés in-my. adjustable interest rate before the.
L ;affectwe date of clﬂ)’ changc The notice will include’ the amount of my monthly payment,

Form 3182 5/94
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any information required by law to be given me and also the telephone number of a person who
will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UN.rORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
INEFFECY A3 ¥DLLOWS:

Transfer of the Progerty or a Beneficial Interest in Borrower, [fall or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred nost-Borrower js not a patural person) without Lender’s prior
written consent, Lendermav, at its option, require immediate payment in full ofalf sums
secured by this churitﬁ.lnstrqment. However, this option shall not be exercised by
Lender ifexercise is prohibiied by federal law as of the date of this Security Instrument,
If Lender exercises this option, 1.énder shall give Borrower notice of acceleration. The
notice shall provide a period of nutiz<e than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Securit
Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitiesi by this Sccurity Instrument without further
notice ordemand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED I¥TYEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TZRMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE YSECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE, SHALL THEN CZASE TO BE IN EFFECT, AND
THE PROVISIONS OF UNIFORM COVENANT (7 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TOREAD AS FOLLOVY:S:

Transfer of the Property or-a Beneficial Interest in Borrower, If all orany part of the
Property orany interest in it is sold or transferred (or if a beneficial interzst i Borrower
is sold or transferred and Borrower is not a nafural person) without Lraer’s prior
written consent, Lender may, at its option, require immediate payment in fullofg!l sums
sccured by this Security Instrument, However, this option shall not be exertised by
Lender if exercise is prohibited by federal 1aw as of the date of this Security [nstrument,
Lender also shatl not exercise this option if: Ea} Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferce as if a new
loan were being made to the transleree; and Sb) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a

Form 31BE' &
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breach ofany covenant oragreement in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may chaage a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the
transferee 1o sign an assumpticn agreement that is acceplable to Lender and that
oblizates the transferee to keep all the promises and agreements made in the Note and in
this Sccurity Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in wriling,

If Lencer exercises the option to require immediate payment tn full, Lender shall give
Borrower nrtice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by tis Security Instrument. 1f Borrower fails Lo pay these sums prior to
the expiration cf ihis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borzawer accepts and agrees to the terms and covenants contained
inthis Fixed/Adjustable Rate Riller.

%/zﬁow - éﬁw}u (Sea) (Seal

SALVATORE M. LAPI Borrower -Horrower

(Seal) : (Seal)
Borawer -Burrower
(Seal) . (Scal)
Bortower -Borrower
(Seal) X (Seal)
-Botrower Borrawer
' : 8434 ot SAO11823 3197 Pagn 4 ot 4 Farm 3182 5/24
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