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MORTGAGE

THIS MORTGAGE ("Security -fusiument”) is given on OCTOBER 17TH, 1997. The mortgagor is ARNOLD
ORDMAN , JEAN BOESHART (*Bo:rower™). This Security Instrument is given to PHH MORTGAGE SERYICES
CORPORATION, whizh is organized and existing uader the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY
MT. LAUREL NEW FERSEY 08054 ("Lender®), -Srirower owes Lender the principal sum of TWO HUNDRED FOURTEEN
THOUSAND AND 00/100 Doliars (U.S. $214,000,025. < This debt is evidenced by Borrower's Note dated the same date as this
Securily Instrument (“Note"), which provides for monthly poyments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 01ST 2004. This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, exiensions and medifications of the Notz; (1) the payment of all other sums, with intercst, advanced under
paragraph 7 1o protect the security of (his Security Instrument; and (e} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower ¢aes hereby morlgage, grant and convey to Lender the
following described property located in COOK County, Iliinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCKIPTION ATTACHED
HERETQ AND MADE A PART HEREOQF.

BEING COMMONLY HMOWN AS 1755 WEST FLETCHER STREET

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BETNG
RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE 'THE EURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.
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which has the address of 1755 WEST FLETCHER STREET, CHICAGO, [ilinois 60657 {"Property Address");
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LOT 92 IN E. E. PRUSSINGS ADDITION TO LAKEVIEW, A SUBDIVISION OF THE
NORTH HALF (EXCEPT THE EAST 7 ACRES THEREOF ) OF THE NORTH EAST QUARTER OF
THE NORTH EAST DUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the len in o manner acceptable 1o Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate jo prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the lien or 1ake one or more of the
actions set forth above swithin 10 days of the giving of notice,

8. Hazard or Property Insurance. Borrower shal) keep the improvements now existing or hereafler erected on the
Property insured ngaing: loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fnils to maintain coverage described nbove, Lender may, at Lender’s option, oblain coverage to
protect Lender's rights in the Property in accordance with paragraph 7,

Ail insuranse policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shal} have the right toaold the policies and renewals. I Lender requires, Borrower shall promplly give 1o Lender all receipts of
paitl premiums and reaewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may muke proo. of inss if not made promptly by Borrower.

Unless Lender and Byreower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoriuizn or repair is economicaily feasible and Lender’s security is not lessened. H the restoration or
repair is not cconomicaily feasiols or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrumen:;“whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answer within 3¢ diys.a notice from Lender that the insurznce carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. -Lender may use the proceeds 1o repair or restore the Propcrty or to pay sums secured by
this Security Instrumert, whether or not then ¢ue. The 30- cl'ay pcrmd will begin when the notice is given,

Unless Lender and Borrower otherwiss PEe in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reierend e in paragraphs | and 2 or change the amount of the payments. If under
parngraph 21 the Property is ucquired by Lender, Boricwer’s right to any insurance policies and proceeds resulting from damage to
ihe Property prior to the acquisition shall pass to Lender ‘o the-exient of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6.  Occupancy, Preservation, Maintenance and "rolection of the Property; Borrower's Loan Applicutitm,
Leascholds., Borrower shall occupy, establish, and usc the Propery as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shatl coatinue 1o occupy tie Praperty as Borrower’s principal residence for al least one
year after the date of aceupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonsbly withheld, or
unless extenuating circumstances exist which are beyond Borrower's contiul. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrover shal! be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thal in Lender’s good faith judgiient-could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s seeurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecuing o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Fropety or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also te in dafault if Borrower, during the
loan application procest, gave materially false or inaccurate information ar staterments 1o Lender (or fiiled 1o provide Lender with
any matertal information) in connection with the loan evidenced by the Note, including, but not liaited to, representations
concerning Borrower's occupancy of the Properly as a principal residence. If this Security Instrument 1s0n-a leasehold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the leasehiald and the fec title shail
not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security fnstrument, or there is a fegal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to proteci the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sams secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonible
attorneys' {ces and ent¢ring on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have 1o do so.

Any amounts tlisbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nete rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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NON UN[FORM CO‘/ENANT& Borrower and: Lender' funhcr covenant and agree as s follows:
T 21 Acceleramn, Remulie:s Lender shall give notice to Borrower prior to acceleration following Borrower’s
: \brea of any covenant or; a];,reement in’ this Security Instrumemt {but not yirior to acceleration. under paragraph17 unless

16 law: provides;otherinlse). The notice shall specify: (2) the default; (b) the action required to cure the defoult; (©) 5. v

_ Iess than 30 days from: the date the notice is given: to B‘arrower, by which: the defaulf.must be cured; and (d) thet

. cure|the default on or;: before the date specified. in the notice may rusult in acceleration of the sums secured by this: ~
- Seulrity !nstrument, foreclosure by judiciol proceedding andsale of the Propel-ty The notice shall further inform Borrower of ©
-~ the: right 1o rel.nstnte after ac('eleration and the right to-assert-in the foreclosure proceeding; the non-existence of i default or.

- any othe'r defense of Borrower ito acceleration and sale,. If the default is’ mt cured. on or before the date specified in the -

: ¢, Lender at its option niay. reqmre ‘immadiate payment in full of all'sums secured by this Security Instrument without
" Further emand and may. I‘on.close this Security Instrument by judicial procceding, Lender shail be entitled to collect all
expenses ;incurred in: ‘pursulisg: the remedies provided in this paragraph 21, including, but not limited to, reawuablc

attomeys fees:and costs of. mle evfdence. ‘
B 22, . Release.; Upon paymem of all sums secured by 11115 Secumy Instrement, Lender shall dlschazrgc this Su:unw
cnt wnhout charge 10; Bnm)wcr Borrowcr shiall pay any recordation cosis. - : ,
.23, Waly.s.0f Homestead, Borrower wiives all nglns of homesteact exemption in the Property. | ‘
L 24; ‘Ridersto chis: Smcurity lnstrument If one of more;riders-are:exccuted by Borrower and recorded together wuh this
o Sec ity istrument, thc L0V nanis and agreemen]s of each such. rider shall be mcarporaled into and shall amend and: supplesment (b
: covenan and. agreemems o’ s’ Ssecurny lnstrumcm as if the’ nc!t'r(s) were a pait of this Security Instrument. [Check applu.ahl"

0 Adju'stablc R'atc"Rid‘e" ['] Condominfum Rider [] 14 Family Rider

s [] Gradua(cd Paymcm] Rider” 7 Planned Unit Development Rider (] Biweckly Payment Ridcrf
5 Bal]oon Rlder : - [ Rate Improvement Rider (3 Second Home Rider

i D Olher(s) [spec:ﬁ'] i

o BY SIGNING BELOW qumwcr accepls. and BRTELS toane terms and co\'tnams wmamcd in this Security Instrument and in
‘ ‘_ any nder(s) exccutod by Borrower and recorded: with it.

i

ARNOLD DREMAN . -Bornsmer

" Witnesses: e . 'T‘ ¢ .
PR : § , i p
Cowd i " /"“"'/*’/IJ@L— (Seal)
RS ¢ :
G* IM"’L&E%{_U{/ (Seal)

[
~Bortowey

JEAN BOES} ‘nm‘

(Seal)

-Borrowiy

-Borrower

[Space Below This Line Kor Acknowlcdgement)

STATE OF lLLlNOlS COOI\ County §§1
. O On thw we 17’1‘1-1 da51 of OCTOBER 1997, before me, u:e subscnbct the undersigned officer, pemonally appeared

subscnbed td the wnhm :nstrumenr und acknowledgcd that THEY esecuted the same for the purposes herein c»:mamed
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RETURN TO frye § 97
PHH MORTGAGE SERVICES

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

LOAN NUMBER: 5658588
810110700 107

THIS BALLCGON RIDER is made this }7TH day of OCTOBER, 1997, and is incorporated into and shall be deemed 1o
armend and supplentent the Mortgage, Deed of Trust ar Deed to Secure Debt (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower™} lo secure the Borrower's Note to PHH MORTGAGE SERVICES
CORPORATION (the "Lender") of the same date and covering the property cescribed in the Security Instrument and
located at:

1755 WEST FLETCHER STREET CHICAGO IL 60657
(Property Address)

The interest 1ate siated on the Note is called the "Note Rate.” The date of the Note is called the "Note Daje.” 1
understand the Lender may traasfer the Note, Security Instrument and the Rider. The Lender or anyone who takes the
Note, the Security Tnstrumens and this Rider by transfer and who is entitled 1o receive payments under the Note is called the
"Note Holder.”

ADDITIONAL COVENANTS.In 2idiiion to the covenants and agreements in the Security Instruments, Borrower
and Lender Turther covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Noig):

1. CONDITIONAL RIGHT T(Q REFINANCE

At the maturfty date of the Note and Seeurity instranen (the "Maturity Date”), 1 will be abie to obtain a new loan
{("New Loan") with a Maturity Date of NOVEMBER 0.ST, 2027, axl with an interest rate equal to the "New Note Rive”
determined in accordance with Section 3 below if all the condition provided in Section 2 and § below are met (the

"Conditiona! Refiancing Option"), If those conditions are o mel, 1 understand that the Notc Holder is under no
obligation to refinance or modily the Note, or to extend the Malvaty Dale, and (hat § will have to repay the Note from my
own resources or find a lender willing to lend me the inoney (o repay thic Nole,

2. CONDITIONS TC OPTION

If [ want to exercise to Conditional Refinancing Option at maturity, ceiiaiz conditions must be met as of the Maturity
Date. These condutions are: (1) I must stil] be the owner and occupant of the propesty subject (o the Security Instrument (the
"Property”); (2) 1 must be current in my monthly payments and cannot have been‘me:e than 30 days late on any of the 12
scheduled momhly payments immediately preceding the Maturity Date; (3) no lien against the Properly (except for laxes
undl specinl assesiments not yet due and payeble) other than that of the Security Instrununt may exist; (4) the New Note
Rate cannol be more that S percentage poimts above the Note Rate; and (5) | must make & written request 1o the Note
Holder as providad in Section 5 befow.

3. CALCULATING THE NEY NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgape Assoctzuan's required net
yield for 30-yewr fixed rale mortgages subject 10 a 60-day mandatory delivery commitment, plus one-half of ene pereent
(0.5%), rounded to the nearest one-cightl of one percent (0,125%) (the "New Note Rate"), The required net yield shall be
the applicable net yield in effect on the date and time of the day that the Note Holder receives notice of my election o
exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder will determine the
New Note Rate by using comparable information,

4,  CALCULATING THE NEW PAYMENT AMOUNT

Provided e New Mote Rale as calculated in Seciion 3 above is not greater than § percentage poims above the Note
Rate and all other conditions required in Section 2 above are salisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) acerued but unpaid interest, plus
(c) ali other sums [ will owe under the Note and Security Instrutiient on the Malurity Date (assuming my monthly piayments
then are current, as required under Section 2 above), aver the term of the New Note at the New Note Rate in equal monthly
payments, The result of this caleulation will be the amount of my principal and interest payment every month untif the New
Note is fully paid.

MULTISTATE BALLOON RIDER:Single FamilysFanole Mae Usiform Instroment Forms JI8G 12/89 (pupe 1 of 2 pages)
JH80-NC Rev, 1493 (308}
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