UNOFFICIAL CORM¥e174 oo

414970016 12 005 vv0y-5i-1d 08131133
Cook County Recorder 39,30
RECORDATION REQUESTED BY:

FIRST MIDWEST BANK, NATIONAL
ASSOCIATION

300 PARK BOULEVARD, SUITE 400
ITASCA, IL 60143

WHEN RECORDED MAIL TO:

Firat Midwest Bank, N.A.
P.O. Box 6480
Vernon Hills, I 60061

32 oS /Ih FOR RECORDER'S USE ONLY

%,

This Morigage prepared by: ~rIRST MIDWEST BANK, N
945 LAKEVIEW PAHKWAY SUITE 170
VERNEN HILLS, iL 60061

. MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 15,1937, between COLE TAYLOR BANK, NOT PERSONALLY BUT
AS TRUSTEE U/T/A DATED MARCH 6, 1978 AND KMOWN AS TRUST #78-157, whose address is 850 W.
JACKSON, CHICAGO, I 60607 (referred to belov: as "Grantor"); and FIRST MIDWEST BANK, NATIONAL
ASSOCIATION, whose address Is 300 PARK BOULEVARDR, SUIHTE 400, ITASCA, IL 60143 (referred to below as
“Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor :actgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciwoed zeal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:-all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {ircivding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real picperty, inciuding without limitation
all minerals, oil, gas, geothermal and similar matiers, lacated in COOK Culinty, State of lllinois (the "Real
Property"):

LOT 53 IN WINDSOR ESTATES, BEING A SUBDIVISION OF PART OF THE V/ 1/2 OF SECTION 14,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY,
ILLINOIS

The Real Praperty or ils address is commonly known as 1018 CYPRESS DRIVE, MT. PROGFECT, iL 60056.
The Real Property tax identification number is 08~14-128-004.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morlgage. Terms not
othe.wise defined in this Mortgage shall have the meanings atiributed tc such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word "Borrower" means each and avery person or entity signing the Note, includihg without
limitation ROBERT M. MELE and COLE TAYLOR BANK, NOT PERSONALLY BUT AS TRUSTEE UfT/A
DATED MARCH 6, 1978 AND KNOWN AS TRUST #78-157 .

Credit Agreemenl. The words "Credit Agreement" mean the revolving line of credit agreement dated
September 15, 1997, between Lender and Borrower with a credit {imit of $150,000.00, together with alls
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-.shall be at a rate 0 ,;,percentage points above the‘lndex subject nowever to ttlre followrng minimum- and -
rnaximum rates: Under po circumstances shall the: intérest rate be less than 5. 000% per antiem or more than
the 'esser ot 18. 000% per annum or: the maxrmt.m rate r-rllowev:l by appltcablo law,

Exiotlng lndebtedness The words "Exrstmg lndebterlness mean the mdebtednebs descrrbed below in the
Existing indebtedness sectron oi this: Mortgage

Grentor Th.e‘ word "Grantor rneans any and all pvrsons and. entities executing this Mortgage. including

wrthout limitation; all; Grantors named above The Grantor is the mortgagor under this Mortgage. . Any Grantor

who slgns this: M "rtgagg but: does ot sign. the: Credit Agreement Is signing this Mortgage only to grant and

convey that a." J 'est in, the. Fleal Froperty ancl to: grrtnt a: securtty interest in Grantor s interest in the

" Rents’ and’ Personﬂ Property to Lender and is not parsonally liable under the Credit Aglreement except as
: ‘fotherwise provided v f‘ontract or Iaw

B ‘Guarantor The word "i:uarantor means and. tnciurles without. limitation each and alt of the quarantors,
sureties and accommodstror oartres ln connection with the ln:lebtednes:s

lmprouements T“ne word |mprovements“ means and includes. wrthout limitation all existing and future
improuements, burldin 5.',5' strucruras,;: ‘mabile homes atﬂxer.i on’ the Real Property, tacrlrtres. addrtrons.

rcplacements and other constructlon on *he Real Properry
2

Indebtedness The Vit dt"lndebtednes:" "eans all prtrrcipal and mterest payable under tne Credit Agreement
and any amounts' 'ended ar. advanced "a t.ender to dischstrge obitgatrons of Grantor or expenses mcurred'-‘

'_.';'.E-Agreement, but also any future omounts whtch “erder may- advance to Borrower under the Credit
Agreement wrthtn twenty (20) years from the date of s '\lortgage to. the -same extent as if suoh future
' ’advance were- made as:of the date of the execution: of tiis Mortgtrge The revolvmg ltner of credit" '
obligates Lender to malte advances to Borrower 8o lnng o .aorrower complies with all the tenms of the

;_l- Credit Agreement and Helated Documents. Such advances: may’ be made, repaid, and remade from time
;;:to lime, subject to the iimitation that the total outstonding balance raing at any one ttme, not: Including
~$inance charges. on s.uoq balance at a fixed or variable rate: or sum.&s previded in the Credit A,greement,
any temporary overages, other charges, and. any amounto expencled o/ advanced as provtdod in this
prtrlgraph shall not exoeed the Credit Limit as provided in the Credlt Agraument. It is the Intention of
rantor and Lender thst thls Mor‘tgage secures the brrlance outstanding under (ne Credit Agreement from

tlme to time from zero. up ‘to the Credit Limit as provided above and any intermediate ulance. At no time,
- ghiali“the. principal amount of Indebtedniss secured by the Mortgage, not rncludtno sums advanced to.
,oteet the securl‘ty of tho Mortgage, exceed 3300 ODOrl‘.‘rD

. Lender. The'word; "Lender means FIRST MIDWEST HANK, NATIONAL Assocdmon its successors and'
assigns The Lender is than mortgagee under this Mortgrtge '

Mortgs_ge The word “Mortgage means this: Mortgagrf between Granter and i.endnr, and rncludes wrthout'
it atlon all assignments ttnd security lnterest provrsronri relatnjlg to the Personal Propiarty and Rents.

nal Property The{ words "Personal Property .mean| all equipment i*xture:la. and crther articles of

21ty now' or; nereafter owned by Grantor, rand now or hereafter attached or affixed:to the Real

Property. togethenwrth all.aaccessions. parts and’ addrtlons to; all. replacements of, and all subsrituttons for, any

of, such property.;and together wrth ali proceeds (rnc'uding without -limitation- all msurance proceeds and
retunds of premiu m{any’ sale ot other dtsposltron of the' F'roperty

| Property The word "Proplerty means collectrvely the FlrLal Property and the Personal Property.

Fteal Property The words "Real Property" mean the property interests and rights described above in the
. .“Grant of Mortgage sectton '

o
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Related Documents. The words "Related Documents” mean and include without limitation al! promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreerments and documents, whether now or hereafter
gxisting, executed in connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, income, fssues, raoyalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT 1L'eNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTZ LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. Ti{IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;

GRANTOR'S WAIVERY. = Grantor walves alf rights or defenses arising by reason of any “one action® or
"antl-geficiency” law, or unv other law which may prevent Lender from bringing any action against Grantor,
inciuding a claim for deficienty 1o the extent Lender Is otherwise entitled to a claim for deficiency, before or after
Lalnrier's commencemant ar cumpletion of any foreclasure action, either judicially or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS aND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the reyrast of Lender, Grantor has the full power, right, and authority to enter
Into this Mortfga?e and 1o hypothecate thz r-rop,ertr: c) the provisions of this Mortgage do not conflict with, ar
result in a default under anéz agreemeni ol other instrument binding upon Grantor and do not result in a viofation of
any law, regulation, count decree or order applizable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis iniprmation about Borrower's financlal condition; and Ae% Lender
gas mas )e na representation to Grantor about-Rarrower (including without limitation the creditworthiness of
OITOWEr),

PAYMENT AND PERFORMANCE, Except as otherwiie provided in_this Mortga e Barrower shall pay o Lender
all Indebtedness secured by this Mon&age as It becomes.dve, and Borrower and Grantor shall strictly perform all
their respective obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grariar and Borrower agree that Grantor's possession
and use of the Praperty shall be governed by the following provigions:

Possesslon and Use. Until in default, Grantor may remain is-sossession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Granior shall maintain the Property In tenantable consttion and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance," "disposal” "ralease,” and
"threatened release,” &s used in this Morlgage, shall have the same meanings as set forth in he
Comprehensive Environmental Response, Compensation, and Liﬁbill‘g Act of 1930, as amended, 42 U.S.C.
Section 9601, et seq. CICERCLA")' the Superfund Amendments and Reauthorization-Act of 1986, Pub, L. No.
99-499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.5.C, Section 1801 et seq., the Resource
Conservation and' Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicacie si2te or Federal laws,
rules, or requlations adopted pursuant ta any of the foregoing. The terms "hazardous was'e” and "hazardous
substance” shall alsa includs, without limitation, petroleum and petroleum by-products ¢i zny fraction thereot
and asbeslos. Grantor represents and warranis to Lender that: (a) During the period of Creiior's ownership
of the Propeny, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened releuse of any hazardous waste Or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manulacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or substance on, under, about or from the Propertﬁ.by
any prior owners or occupants of the Propertc}( or ('é) any actual or threatened litigation or claims of any kind
Dy any person rejating to such maers; and (cj Except as previously disclosed to and acknowiedged by
Lender In wrliting, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on

under, ahout or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ardinances, including without liritation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar daem appropriate to
determine compliance of the Property with this section of the Mongage. Any inspections or tests made by
Lender shall be for Lender's Furposes only and shafl not be constried to creale any res?onsibimy or lability
on the part of Lender to Grantor or to any olher person, The representations and warranties contained herein

are based on Grantor's due diligence n investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnily and hold harmiess Lender against any and ail claims, losses, liabilities, dama?es
penalties, and expenses which Lender may directly or indirectly sustain or sufter resulting from a breach of
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~ L s section of: the:Morigage: or - asia. consequience of anyuse;: generation,. manufacture, storage, disposal;

- . :-release or threatenied release occurring. prior- to: Grantor's ownership: of Intergst in the Property, whether or not - |

‘the 'same was’ or.shauld~have been:known:to-Granior, - - The. provisions:iof:this: section iul‘-‘tne" Mortgage, -
“Including :the: obligation:to; indemnify; shall: survive the!ipayment. of: the:indebtedness and: the satisfaction and
-reconveyance: of:the| fieniof. this:Mortgage: and ‘shall nit be zffected by Lender’s acquisition of any interest in

-the:Froperty, whether byforeclosure,or diherwise,

R S AP DA ! e A I L it ‘.l-_ ) 4!1'.;1: e o o i

- Nuisance, Waste,. Grantor. shall:not:cause, conduct. opiperniit anynuisance. nor-commit,; peraiit; or sufferany !
. stripping of or.waste:on;or-to the: Property. or any portion of the'Property:: ‘Without: limiting the generality of the. - .
-0 Toregoing,. Grantor will: not. remove;sor' grant:.to: any dther: party’:the-iright- to'.remove, any timber, minerals ~
.(Including.olf: and: gas),-sell, gravel or.rock'products without the. prior. wrilten consent of Lender, .

B R . R R 0 A 1 RO ' AR e TR A o s " : i ". :
.- Removal of Iimprovements. Grantor:shall not. demclishy or remove any Improvements: from-the Real Property
o Awithiout: the prior: written: consent-of ‘Lender.. -As. a condition 10 the; removal of ‘any: improvements, Lender mpg—:
oo requirel:Grantor| tosimake - arrangements satisfactory’ to ‘Lender to replace such - fmprovements’ wil
B f.‘*‘_.lmprgveme‘nts:pt-pt-!gast'c_a‘qual-va;ue_;-;,‘;-- I A ' -,
- - kender's Righ’.\n:Ente ;%,Lender and: its agents.and representatives may. enter upon the:Heal.Profoertyeat all
-feasonable Lmegiitol attend. -to  Lender's: interests: and; to: inspect ‘the Property for purposes of Grantor's

v.. " Gompliance with Ane termsiand conditions ‘of this'Mongage, . ‘ o P

© . Compliance with' 3Zvanmental Requirements. : Grant :'jfn-,shai{,.qrompuy: comply with all laws, ordinances, and-
. regufations; now, or. Fareafter in:effect;ol all governmental anthorifies.applicable to:the:use:or occupancy of the
. ‘:_Pr?ipe_ny.{ _x-,‘;t-‘ar‘antoe:max centest/in: good: faith; any-such{aw, ondinance,’ or_regulalion:and withhold:.compliance’
. during:any. proceeding; WicluUing: appropriate appeals, soilong.hs.Grantor has notified Lender in writing prior 1o
- adoin 5-',50‘;;and;_,sp_‘:‘;,!ong;__ 3iihr ender’s ;sole- opinion,. Lender's:interests: in-the-Property arernot jeopardized.
S Lenc?e der:may’ require Grantor.t2 post-adequate security or'a surety bond, reasonably salisfactory to Lender, to
... -Duly. to- Protecl.: Grantor:agrees. nsither. to° abandon ncil leave-uniatlended. the Property. - Graritor shail-do ali
-+ -olher;actsi in addition:tothose acts s tutthi above in tnis: sectionizwhich from:the' character and use of the
, - Property are reasonably necessary to protect and preservi the Praperty”

Y LENDER. * Lerder hay, atiits option, declare immediately due and payable al
pon:the sale-or ir=nsfer, without the-l.ender's prior written consent; of all or any
F-any:interest in:the Real Property.: A "sale or transfer” means the conveyance of Real |
ori.interest thérein; whether legal, beneficial or equifable; whether - voluntary or
oulright; sale, deed, .instaliment sule cantract, /and. contract, contract. for depd, ieasehold.
ater:than: three:(3) 'years, lease-option sontract, or.by sale, assignment, or transfer of any .
0-any. land:trust holding: title to the Real F'r.certy; or by any other method of conveyance -
any, Grantar.is 2 corporation; partnersain.or. limited Iia_t‘y_iliw‘;ﬂ‘company;‘-;;trar,tstersfa\m
wnership-of mare than twenty~five percent, {25%) ol the voting stock; partnership interests
interests, as: the:case: may be, of Grantor, : hawe'er, this option shall not be exercised
by ie 'SuCh exer ibited by federal law. or by Iiinois law.. . 1 .
1“:1 rt SUAND:LIENS. “The-lolowing provisions: retating to' the' taxes’ and fiens on the Property are a part of this
cvongage. ..o oo e e : o
- Payment.” Grantor shall.pay when. due (and in-ail-events prior:to; definquency) ab 1axes;- payroll taxes, shecial
- . .iaxes, asseesments, water; charges.and: sewer service-charges tevieg:against or or’ avsount: of the Progerty,
- andishall, pay, whenidue:all:iclaims for-work: done; on or [or services: rendered: or maesial furnished fo.the
: —Erope[ty;:-,;;’;.G_l‘amqr;}.stlall%;mai iainthe Property. free-of all: lizns’ having: priority- over:.ar. €31 i te- the interest of
5 -Lenden:;:undera;this;aM,qngageﬂ;excep_b.fors\the;- jen: of taxes and: assessments: not: due; -encznt for'the Existing
v Indebtedness referred:to below, and except.as otheriise provided in the following paragrapl. ;
' _?R.laiht"‘"fn'ﬁ,cohlesﬁl_’.-,(iréntb;n{mgy ithhold: payment- of any. tax,; assessment, or. claim-in connecticn: with a:good
fal pute:qver: theobligation to'pay, so;l_,ong as:Lender:s interest. in:the, Property. is: not; !‘160 ardized: if a fien
' arantor. shall:withinfifteen; (15): days:-after the-lien arises or,.if a

s:filed iasa'a',;resuitif‘qte?npq;payment;‘ all-withinfifte N n NE
tdays. after: Grantor has:notice gf the!filing; secure the discharge of. the lien, or if

- liendisifiled, within' fitteen. (15)!days after §:natice of Y : isc
- ok requested by ‘Lender,:-deposit:with: Lender’ cash:'or ‘a sufficient. corparate:;surety:-bond! or other” securlty
.. . salisfactory to  Lender! in;an’amount sufficlent'to: discharge the 1iemléﬂus-:a1n¥'costs angd attorneys' fees: or other

- charges thal could:accruie: asja-result of:a foreclosure: 07 sale-under thetien: - inyany. contest, (Grantor shall
' df shall satisf?rs:any- adverse. jucigment before :.enforcement aﬁwnst‘the Property,

- defend:tself-and" Lender: and | -any :
snall: name’ Lender.ias ‘an additiondl obligee under any surety bond. furnished in the contest

" Payment. ..Grantor. shall. upenidemand: furnish: {o- Lender: satisfactory evidence of payment ‘of the
essments  and: shall:authorize the appropriate governmental official to defiver to l.ender at any time
atement of the taxes andl assessments-against the Property. .. . . S
olice: ot Construction. ::Gramor: shall: notify. Lender: at: Ieast?;ﬂfteerﬁ;(15),;:‘days_,befqrey an|y;. wark-is commenced,
~ any sefvices are furnished; or‘any materials areisupplied.fo the Property;if any: mechanic's hen, materialmen’s
lien:or:other;llen’ couldibelasserted  on account. of the'wark; servicies;: or. materials: :;Grantor!wdj upon request
-of-I:enclﬁr;;:mrn}sh_:to,=tender‘adyancetassurances satisfactory to-Lender that Grantor can and will pay the cost

. of such:improvements

AMAGE INSURANCE: The Tollowing:provisions relatirig to insuring the Property are & part of this.
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Mortgage.

Malnlenance of Insurance, Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficlent to avoid application of any coinsurance clause, and
with a standard morigagee clause In favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each Insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the Insurer's
liabllity for fallure to q}ve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
cther person,. Should the Real Properly at any time bicome (ocated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the meaximum policy
limits sat under the National Flood Insurance Program, or as otherwise required by Lender, and to mainiain
such insurancz for the term of the loan,

Application of rraceeds. Grantor shall promply natifig Lender of any loss or damage to the Property, Lender
may make prout si Joss it Grantor lails to do so within fifteen (15) days of the casualty. Whelher or not
Lendar's security i -impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, paymen: of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elecis to apply (¢, proceeds o restoration and repair, Grantor shall repair or replace the damaged of
destroyed Improvements ' = manner satisfactory to Lender. Lender shall, upon salisfactory proof of suc
expenditure, pay or reimburs: Grantor from the proceeds for the reasonable cost of repair or restoration |f
Grantor is not in delfault hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lander has nei committed to the repalr or restoration of the Property shall be'used first to
pay any amount owing to Lende: urder this Mortgage, then to prepay accrued interest, and the remainder, If
any, shail be applied to the principal-talance of the Indebtedness, If Lender holds any proceeds after
payment in full of the indebtedness, sich proceeds shall be paid te Grantor.

Unexpired Insurance at Sale. Any urexpired insurance shall inure to the benefit of, and pass to, the
purchaser o! the Properly covered by tf nforigage at an; trustee'’s sale or other sale held under the
provisions of this Mortgage, or at any foreclozurs sale of such Property,

Compliance with Ev.isﬂng indebtedness, During the period in which any Existing Indebledness described
below Is In_eftecl, uomﬁ ance with the insuranci; provisions contained in the inSlrument evidencing such
Existing Indabtedness shall constitute compliance with-the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage woulZ sonstitute a du?llcatuon of insurance requirement,
any proceeds from the insurance become payable on 105s. the provisions in this Mortgage for division of.
Prgcgfdds shall apply only to that portion of the proceeds not payable to the holder of the Existing
:ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with-aay provision of this Mortgage, 'rnclud'gndg any
obligation to maintain Existing Indebtedness in good standing as requirzd Lelow, or if any action or proceeding is
commenced that would materialiy affect Lender's interests In the Property.-ender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. “A:v amount that Lender expends in s¢
doing will bear interest at the rate provided for in the Credit Agreemen from thedae Incurred or paid by Lender to
the date of regarment by Grantor, Al such expenses, at Lender's option, wili [z1he %ayable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payabie with any installment payments
to become due during elther éE) the term of any applicable insurance policy or (il) the iemaining term of the Credit
Agresment, or {J'c) be treatect as a balloon payment which will be dug and payabie 7i the Credit Agreement’s
malurity. This Mortgage also will secure payment of thesa amounts, The rights provider. for in this paragraph
shall be In addition to any other rights or any remedies to which Lender may be entitled uii.aczount of the defauli,
Any such action by Lender shall not be construed as curing the default so as to bar Lenderrmm any remedy that
it oiherwise would have had.

A\XAF?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property'aiz a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those set forth in the Real ProFerty description
or In the Existing Inclebtedness section below or in any title insurance palicy, title report, or final title opinion
Issued [n favor of, and accepted by, Lender in connection with this Mortpage, and  {b) Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and wili forever defend
the title to the Propertr against the lawiul claims of alt persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granior shall defend
the'action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and ta be represented in the praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

sompllance With Laws, Grantor warrants that the Property and Grantor's use of the Properly complies with
4l existing applicable laws, ordinances, and regulations of governmeniat authoritles. '

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferfor to an
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existinig lien, . . Grantor, expressly covenants. and: agraes. to-pay, or see 10 the payment of, the Existing
“indebteédness: and: to'prievent any: default: on such.indetiedness, any; default- under the instruments evidencing
uch; Indebtedness; ‘or. 2y, default under; any security. documents for: such indebtedness!

i TN il B TSP P AL N laptta, iy T i rs ’ .
,.,M_qdl{icatlon.‘:g_Gréntq;;shai_l_npt-.entg;-‘.mtq any agreement, vith:the holder. of any: mortgage, deed of trust, or
ther security agreement;which has priarity: Ovelgilhls;_Milﬁ%aEer :which that agreement:is modified, amended,
\: OF; d: without:the: prior.written: consenti.of-Lender.:: Grantor shall neither request. nor accept
f-any such securlty agreement witholt the: prior written consent of Lender.

EMNATION. The fgloying pratisiansrelating to.condamiation of the Froperiy are a paft of this Mortgage.
-Application of Net Proceeds. . If'all or‘any part. of.the Propenty isicondemned by eminent dormain proceedings
Or-Dy: any. Proceedjng;qq;purchase in:lieu: ot condemnation, Lencer: may -at' its: @lectiori: require’ that(;ali;1 or any

ftBurtJo,n-:of; he net; P_mceﬁdsr of: the award be appifed' o the;|ndebtedness; or: the: repair.or restorafion. of the.
‘iproceeds: of the: award: shall - mesh: the | award. after;:payment. of all reasonable, -COStS,

- “‘expenses, and altorneys’ fees.incurred by Lender in connection. with the condemmation:

I

‘- .Proceedinge. . any proceeding in condemnation-is filéd; Grintor: Skl promiptly notify Lender in writing, and

' T

. participation. -1 ¢+ -

-Grantor shdii-zromptly-take: such: steps as may- be ‘necessary ‘to. defend: the action” and- obtain: the; award.-

-rantor:-may. Festhe inominal party in ' such: proceeding,- but-Lender. -shall- be; entitledi to- participate”in . the

“proceeiding-and: o e represented: in.the. proceeding: by counsel! of:its own: choice, and.Grantor will. defiver or
‘cause ta'be dellvercor to-tender such instruments. as'may e’ requested by it from time to time 1o permit such

- IMPOSITION OF TAXES; {F%3. AND CHARGES BY. GOVERNMENTAL AUTHORITIES. The followirig: provisions

= _rélq;'_llij\;gitojggvgr'.nmgqtalita‘keéj_:fr;esf and charges are a part,of this,Mortgage: -

“‘Current. Taxes;: Fees' |ana. Charges. - UPo'n'; re%&‘leéif by Lender,: Grantor shall execute such documents: in
ever.o

. dditicinto thls_:,-‘MonB
~Lender's lien:an.the!

age’ and: tane -whats her. action . igirequested’:by. Lender Yo perfect and continue:
ealiPropev:: Grantor shall:reimiburse Liender:for all.taxes; as described below, together

.- with-all expenses incurred in"recordiry, serfecting.or continiingthis Mortgage; including. without- limitation al!
-, 1axes, fees, documentary stamps, anc other charges for. recording:of registering this Morigage.
. ., Taxes, . The following: shail: constitute:ta e’ to.which| this section-applies:: (a):.a specific.tax upon this type. of

' Mongags or uponiallior any part of the indrbtndness sectred [by; this Mot age;
" whichBorrower, is: authorized: or. required o’ uecust fromi: payments:on the: fn

 Interest made by

;:(b):a specific: tax .an. Borrower
edtedness secured bylthis type of

.o "Mortgage; - (c) atax onjthis: type of:Mortgage: chargeable-againg! the Eender or the holtier of the Credit
. Agreement, and:/ éd)%[a);speclﬁc tax on all or any- portien’ of the: Indebtedness or on payments of principal and

orrawer.

- ‘Subsequent. Tares!: |If ;any tax to. which. this: sectivii anplies. is ehacted: subsequent: to: the date .of this

- ~.’Montgage, this'e.ent' shali: have, the: Same .effect’ as an Sveit ‘ot;De_faulp(aS;.deﬁnezd-_helow{;;..;and.b.ender may

- exercise any oriall of islavailable:remedies for an Event ‘of Ozfauli as provided below unless. Grantor either.
o _‘-ﬁ):paysr-ther,‘.tax; before:it;becomes: delinquent;: or {b} conteits theitax :as<'-grovid_fad. above'in the'Taxes and

B

: e{ies;;)%e?ﬂonf anil:deposits:with Lender cash or a sulficient crudratis surety bond or cther security satisfactory
\ e‘_ - ,: [ S . Lo . ’ ) .

CURITY: AGREEWENT, &

FINANCING: STATEMENTS. * The faliowing ‘srovisions rélating to this Moitgage as a

1

- securlty agreement-are a pait of this Mortgage. o | N
. "'Secuity-Agreemend; | This instrument shall: constitute a security acreement {o:the extent any of the Property
.- constitutes Tixtures. or pther personaliproperty, and Lender shall have all of ire rights of a secured party under

-+ .the’Uniform" Commergcial: Code as amended from.time to time:

i

" Sacurity. Interest. : Upontirequest by:Lender, Grantor shaliléxecute financing stateiients. and take whatever
o .oother:action is; requested: by -Lender; to. perfect: andj.continue: Lender's ‘security inte.ect in. the Rents and
©..- Perscnal -Propernﬁi;‘é:.elmigaddirmn: Ltoi-rec_or_dln%t this; Morigage 'in: the'.real property. frecords,.”.ender nay, at any

/" fime and without
. continuing: this;securityrinterest,” Ugon default; Grantoy: shall assem

hout further authorization: from: Grantor, file execlted: counterparts, ;copias. o:. renroductions of, this
Murtgage. as afinancing|statement.: Grantor shalf reimburse ;Lendeg»for all expensesincuried in perfecting or
le the Personal:FPropeny s a imanner and:

S at-a pla‘cevreasoh‘abiy’zcd,ﬁvenlent{-toje.Grantor and Lender and: make it available to' Lender within three: (3) days

- after teceipt of written;

demand from Lender.

" Addvesses; . The ‘malling addresses:of Grantor '(débtﬁif)&.'anfjr Eé;jdfar (secured: party), from which inform:ati_on
-+ -concerning. the; secuirity: Interest granted by this Mortgage: may:be“ubtained (sdch as required by gthE' Uniform

- - Commercial Code);iare-as stated an'the first page of ;t}]i_s‘Moqtgqge_t;jf

ﬁTHEi"%"QFASSﬂB,AHélé!’S‘;?‘Qi\TTOHNE\(‘,iIN?FAC‘i';} The lolfowing: provisions relating to' further assﬁrances and

v

“gttorney=in-fact areia pirt of this Mortgage.

enFurther: Asaura_npea.}fatz any: time, and-from time to time,. upon. request, of Lender, Grantor will make, execute

-7 and-dellver, -or'will. cause 10 be. made, executed or. delivered, -to; Lender or to' Lender's designee, and when -

..~ Tequested by, Lender, cause to be-filed, recorded, refiled,. or: rerecorded, as.the casie.may be, at such times
—and:in such_.;offices;an?ssp!aces:'as. lender may:deern appropriate;: zny and all suchimortgages; deeds of trust,-

e ‘security -deeds;: secur

agreements;: financing: statements; -continuation: statements, instruments .of further’

.. .assurance, certificate ,andg other documents as.may, in-the sole-opinion. of. Lender, le- necessary or desirable -
.. In‘order:to effectuate;:complete, perfect; continue, of preserve;” (d) the:obligations of Grantor and Borrower
© - under:the . Credit-Agreement, .this,‘Mortgage;“and- the' Related: Dccuments;”and - (5) the fiens and security
[

. intereste-created: by. this: Mortgage) on. tf

; étnperty;rii'whethia'r-.'- now . owned: of-hereafter acquired.by Granlof,

7 Unless prohibited:by: laviior- agreed;to,the: contrary. byi Lender in: wrting:’ Grantor: shali reimburse Lender for: ail

' ‘costs and eXper)geg_&lhci;ny‘red in connection with:the matters: referred-to in this paragreaph. -

X

s o #5“%_6

; , . ; l .
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Atlorney-in-Fact, i Grantor falls 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fillng, recording, and doing all other things as may be necessary or desirable, in Lender's scie opinion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise 8enorms ail the obligations mFosed upon Grantor under this Mort?age. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and sultable statements of termination of any financin
statement on fle evidencing Lender's security interest n the Rents and the Persanal Property. Grantor will pay, |

ermitted by applicable law, anpy reasonable termination fee as determined by Lender from time to time,  If,

owgver, payment is made by Borrower, whether veluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereatter Lender is forced to remit Ihe amount of that payment (a) to Borrower's trustee in
bankruptcy or to ang aimilar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment. decree or order of any court or administrative body having jurisdiction over Lender or
any of Lendet's property, or (c) by reason ol any settlement ar compromise of any claim made by Lender with any
clamant {including-without iimitafion Barrower), the Indebtedness shall be considered unpaid for the purpose of
enlorcement of this-vinrtgage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanisiny any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebted ieas and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount =ever had been originally received by Lender, and Grantor shall be hound by any
judgment, decree, order, sehiement o compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgﬂage: (a) Grantez-commits fraud or makes a materlal misrepresentation at any time in connection
with the credit Tine account. This zai include, for example, a false statement about Grantor's income, assets
liabllities, or any other aspects of Gran(e:"s financial conditfon. (b} Grantor does not meet the redpa¥ment terms of
the gredit line account. (c) Grantor's gction-ar Inaction adversely aflects the collateral for the credit line account or
Lender's rights in the collateral. This can inslude, for example, failure to maimain required insurance, waste or
destructive use of the dwalling, fallure to pay-taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a fien on the uwallin without Lender’s permission, foreclosure by the holder of
another lier, or the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more o' the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the rigat-at its option without notice to Borrower to declare the
?E?&Iaﬁégr{gbteeness immediately due and payable, Inclucing any prepayment penalty which Barrower would be
) pay.

UCC Remedles. With raspect to all or any part of the Persoral Property, Lender shall have all the righls and
remedies of a secured party under the Uniform Commercial Coze.

Collect Rents. Lender shall have tha right, without notice to Grartor or Barrower, to take possession of the
Praperty and callect the Rents, inciuding amounts past due and unpaic!, and appgr the net proceeds, over and
above Lender's costs, against the Indebfedness. In furtherance of this riybl, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly in Lender, |f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney=ir-fact to endorse instruments
recelved in payment thereof in thé name of Grantor and to negotiate the ‘sarae and collect the procecds,
Payments by tenants or other users to Lender in response to Lender's demano shall satisty the obligations for
which the paymenty are made, whether or not any proper grounds for the demuna existed. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a yacenvzr.

Mortgagee in Possesslion. Lender shall have the right to be placed. as mortgagee in prasassion or to have a
recetver appointed to 1ake possession of all or any part of the Property, with the power to-proiect and preserve
the Property, {0 operate the Propert precedinﬁ foreciosure or sale, and to collect tha Renie from the Property
wd apply the proceeds, over and ahove the cost of the receivershiﬁ, against the indebiedness. The
martgagee in possession or recelver may serve without bond if permitted by law. Lender's right to the
appointment ol a receiver shall exist whether or not the apparent value of the Property exceeds the

lnce%:tgrdness by a substantiat amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

ilhudl‘;;lai Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Propenty.

Deficiency Judgment, (f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies providad in this Morigage or the Credit
Agreement or avallakle at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Propaerty {ogether or separately, In one sale or by separate sales. Lender shall be entitied to
bid at any public sale an all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any pubtic sale of the
Personal Property or ¢f the time after which any private sale or other intended disposition of the Personal

rEEE——
- 4
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U Property s o be'made, “Reasonable notice’ shall: mean notice given at least ten (10) days before the time of
' .the'sale or dispositionii ;. - : s _ S
o Walver, Ele jon of Remedies. A walver by;_anz:‘rpany-_,:,r‘gf-:_a‘;:preach;;j‘nf a provision: of:this Mortgage shall. not.
s .consm_utew‘a__waiv,e.r-:ut;‘0;;3_pre§ud1ce.the;:pa '3 rights- otharwise tn-demand:strict: com liance with-that provigion.
..or_;:;ag&rjotherzprqvls,lon?:- t-Election’ by -Len ler .1G pursue: any: f&mwmlJ_Sh&ll;-DOf’EXC_ ude: pursuit-ofi.any: ather,
.. ~remedy, -and am electior] to;make: ex nditures or 1ake: agtion: to:perform an. obligation of Grantor.ar Borrower,
el undgr:this-fMortga “after:failure of Grantorior Borrawer to perform ghiall- not affect Lender's right 1o declare a
. defauiit and exefcise fts.remedies under this Mortgage., . - - : R
o Atterneyd’. Fees; Expenses, - If Len,cier,:linstitu;es-;_anWi?Suit or::actign to. enforce, any ‘of the-terms .of this’
-7 Mortga o- Lender shall\ba entitied to recover such- sum as: t.he;“._courtfmay«:‘ad{udgej;' reasonable g aftornays: - .
- fgesiat irial and-on any‘appeal.” Whether o not any couit action’is: involved; al 'raaspnable.,exnenses_gmcufred} .
- - by iLender.Ah tin: Lender’s: opinion:.are: neces‘sa:x”:.aﬁig‘an ‘_;:,.tlme:;;‘fot::;the,‘prqtectnon;‘.iof-»nts: interest- on the,
-+ -enforcement uf-'its'@rrgvntrs.-,ﬁaallz_.bqqomgiag'part.of the Tridebt nefss!«:pamable‘._ona.demand_f_andf shall. bear interest. -
v irgm;the date of ©) PenQituge;, until’repaid-ati the rate promdeq!;‘for.f_ln:thleje.Credm.Agreemagm; ‘Expenses covered
by this: paragrap nclide:without, limitatian,’ however: subject ta: arly limits: under applicable: law, Lender's
PR omgys?:;-1ees¢:,an:ii-'_temd§r}s:, legal” expenses. whether: r.not:there: s a: law_s_un;.;;_ncluchpgz‘attomeys’;:zfee;s fof
o bankruptey: prpczedinq%:- |qciuding:-:'e_ﬂorrsﬁ;,to:‘modlfy- or yacate: any aitomatic’ stay-of. I junction); dppeals and'
- “anyganticipated Lo fyment: coliection “services, thi cost.o ; searching: records, * obtaining: ttle “reports
Leh -‘j{f;;ctudlggf-;toreclogure,;;n__epgnsg: “'surveyors'. reports,: anil appraisal.fees, s and'tlile - insurance,. toi the, extent.
e permitt by applicabiciay.” orrower. also will pay any court:costs, in addition: 1o all other sums provided by |
- NOTICES-TD. GRANTOR.AND:JTAER PARTIES. Any notige. under this Mongage, mctudmg;wnhog'n fimitation am;_};_
. naotice” of-default andiany inatice af sale’to--Grantar, shall: be’ in- writing;: may; be. sent by telefacsimile (g_m[esB ‘.
- qtngmlsgg.'requir_ed;ﬂb_ué;la,w d-sheii.he ‘effective: W en: attuall -Ade__live;:ed.}.qr,;;\,v,heprgdeppslted'.;' ith: a- nationall ‘
recagnized:overnight: courler; of, ﬂ-n.::m;z-;"shall'_be-deqr,nedfi;eﬁ jvelwhen. depgsited: in the: United; Stares. ma) first
- clasgy certified: or registered: mall,. &os\‘a 9;_;:repaid=.:idw_ectes}d;to‘cthewadd{esses ‘shown: near. the beginning.of this”
- . Mortgage.. ‘Any pa - may; change | addr 255 Jor notices under tms.;_Mong_agei:by-.gwing;;_formal' writlen'notice {o'the
. other:parties, speci l_h;?'.ati'[a*,i’:thetDUI’QQS'E?;Qfe?'f'-_?.'i notice is th _changﬁzthe ‘narty’s address: - All coples’ ot notices: of
+ {oreciosute from the:holder of: any:lien: which.hae: orfority: oyer. this- ortgage shall be:sent to Lender's'address, a8
o shgwgffjnear.;the;b_ggm_ql_gg}'ofé.thlsf,Mongage;i Fur notice purposesy Grantor agrees to keep: Lender informed at all
-.ti,r_nep,,qfa_erantor_'s,pqn;rie,_ntfadd,re_ss. P S ‘ o . ;
" MISCELLANEQUS ngVtSlQﬂS_., The following mis_ce!;aqnaﬁaus prcvisions are a part.of this Mortgage:
" Amendments, -This'Martgage, together with any Related pocume_nts;;-constitutes‘?th\e entire-understanding ang
o "qureemem_-'ottheg-panéesa;ass.,tO'me:_matt_ers ‘set forth \niibisi Mortgage. ‘No.alteration of or amendment {o:this .
.2 Morga & shall-beeffective. unless given'in writing and’stoned by the party of parties sought to he charged or
- xvbound y;th_e__altqr;atlonf—'op;amendmen,t_;g‘ : : :
L -;_Appi_icabie‘Law,";This Morigage has been defivered: 1o Lendes and accepled
{ilinois, This Mortgage shall be governed by and construed in sucordance W

CCoiWmols.. L | _ -
,r'Dipﬂori-Headlhgs.{-(':a‘p(i'qn_ headingsin: this: Mortgage. are for converiance purposes only and are ot to be:
. used to interpret-or define the p(qyigqgns.qfthjg;Mqrtgag;e; o : _ o
S ‘:rlMer',c!;er; _There shail:be:no merF"emﬁ}the{inte're'SI;ori egtate. creatad: by this Morigage with any. ather interkst, or
- pgtate in’ the-Property: at-any time held by or tor the; benefit of Lender in any: capacity, without the ‘written
L CoMMNtOTLENGEL. il o
- Multiple Parties. . Alliobligations’ of Grantor and: Borrower under this. Mortgage shat e joint ang several, and.
. all references to3Gr,autor;:shall-;meani:each and:every: Grantor, andall references: to Bnirower.shall mean each.
S tahr}d; ﬁv%ry Borrower. This means that each 'of ‘the persons: signingl beiow: is responsitie tor all obligations in
-+ this Morigage.. - .- L S ? *

py Lender in the State of
ith the taws of the State of -

..~ Severabliity. .. it a court of - competent jurisdiction: finds ang;;;p,r:)v‘;sion ~of this Morigag:2 o ‘be inviid o
- unenforceable’ as- 1o any: ersont; or: circumstance; such. finding: shall . not. render- that’ pravision. invalid -or.
- unenfarceable: as! to_any: diher pErsons of clrcumstances. - If. feasible;. any ‘such affending grovision: shal be
o deemed-to be modified. to_be ‘within: the_ limits “of eniagceabih,tycaar;;;;aiigifty;;'.however.;.lf the offending pravision:

'+ cannol:be 80 modified;:it-shall. be stricken and alf other, provisicns ‘of shis-Mortgage in all other respects shall -
-+ remain validand enforceable. - . .. : : L
Successors and: Assigns. Subject. to'the. limitations stated;in. this Mert dge on transfer of Grantor's interest

" this-Mortgage: shall he:binding;upon.and inure tor thebenefit of:the parties{ their Successors. and: assigns. it
. i ownership _of-.th_e:sPr_c#pacty;becomes;-.veste_dﬁ in-a. persgn’ other. than Grintor, ;Lender; without -notice to tarantor
Tt may-deal with': Grantor:3: successors. with  referencer to. this: Mcrngage . and;.the  Indebtedness: by ‘way ot

S ;{oabe%%g%ncees gr_;extenslnncwnhour releasing Grantor from the: obligetions. of this'Mortgage OF lizbility: urider the

' ; n n : ; e ‘ . ; . i3 ) 3

" Tine Is of the Essence. Time s of the essenc

8 ‘é'i.n th;é,perfdrmgn_cé of this Mortgage. . .
‘Walver. of. Homestead: Exem ori‘.-::':'\Grantdr;l:;her;et’xfy“ releases. gind ‘waives:all ri:r:;_hts and: benefits of the
homemead-exemp;ion; laws of the S;atepi,ﬂﬁans as t¢ ail i_vnd@pted-negs_.secqrad;by.jms Mortgage.

g ‘Walvers and: Conaents; - Lender shall:not bé,'d’ge'méd{?iolhavéé:ﬁréi'\éédiiah J. righits- under this Morigage (br under
v ‘the Related Documemts?;;unless: suchiwaiver, ;s;«'mzwrﬂiﬂg‘a.nd;';'sigm;d«mﬁ, ‘ender.. No-delay or omissioh on the
pan of:Lender in exerc sing any. right’shall operate &s 2 walver of such’right or any other right. A waiver by
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any party of a provision of this Mortﬁage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing bietween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granling of such consent by Lender in any instance shall not constitute
continuing consent to subseguent inslances where stuch consent is required,

MATURITY OF INDEEITEDNESS. The current maturity date of the Indebtedness payable under the Credit
Agreement is SEPTEMBER 15, 2004, Such maturity date is subject to such renewals and extensions thereof as
Grantor and Lender may from time to time agree,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

-

GHANTOR: Se2 Exgoneration Rider Attached Hereto And Made A Part Hereof

COLE TAYLOR BANK, T PERSONALLY BUT AS TRUSTEE U/T/A DATED MARCH 6, 1978 AND KNOWN AS
TRUST #78-167

VI
By: %/ L e T ’ T ) aﬂ /u:«/
/Mamé‘ V. Gotanch. iBssat. . Vice President L-1!{1{’tes1:: Trust Officer
/.l

CORPORATE ACKNOWLEDGMENT

AV Y WA

STATE OF Illinois OFFICIAL SEAL
DELONDA L FUGATE

Cook m“\m' PUBLIC, STATE OF ILLINOIS
COMMISSION. ;
COUNTY OF N EXPIRES:02/24/01

On this 3rd day of November , 1997 , before me, the viodersigned Notary Public, personally
appeared Mario V. Gotanco of COLE TAYLOR BANK, NOT P=RSONALLY BUT AS TRUSTEE U/T/A
DATED MARCH 6, 1978 AND KNOWN AS TRUST #78-157, and known to rneto be an authorized agent of the
corporation that executed the Mortgage and acknowledged the Mortgage 10 be the free and voluntary act and
deed of the corporatien, by authority of its Bylaws or by resolution of its board <& directors, for the uses and
purposes therelin menticned, and on oath stated that he or she Is authorized to execut? this Mortgage and in fact
axecuted the Mortgage: on behalf pf the corporation,

By M 4?(' 2 Residing at 35 ¢, W\_G’UL@%
Notary Public in and f'or the State of Wm

My commission expiras .9/‘/ 9—‘/; / o/

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1997 CF! ProServices, Inc. All rights reserved.
[IL-GO03 E3.24 MELE.LM L3.0VL]
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE I8 executed by the Land Trustee, not personally but as trustee
as aforesaid: in the exercise of the power and authority conferred upon vested In
it as such Trustoe (and sald Land Trustee, hereby warrants that it possessaes full
power and authority to execute this instrument), and it is expressly understood
and agreed that nothing herein or in said Note contained shall be construed as
creating any llabllity on the sald Trustee or on sald Land Trustee personally to
pay the sald Note or any Interest that may accrue therson, or any Indebtedness
accruing areunder, or to perform any covenant either expressed or implied
heroln cotitzined, or on account of any waranty or indemnification made
hereunder, all-#ush lability, if any, being expressly waived by Mortgage and by
every persor nov o7 hereafter claiming any right or security hereunder, and that
so far as tho trusie~-and its successors and sald Land Trustes personally are
concerned, the lagal hotiler or holders of said Note and the owner or cwners of
any indebtedness accruing hereunder shall look solely to the premises hereby
conveyed for the paymaent thereof, by the enforcement of the lien hereby creatad,
in the mannsr hereln and In_%2'd Note provided or by action to enforce the
personal lablity of the guarantoy,i* any.







