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MiORTGAGE
THIS MORTGAGE: IS DATED OCTOBER 20, 1957, between KEVIN J. O'CONNOR and CAROL J. O'CONNOR,
HUSBAND & WIFE, whose address is 15355 SO, PADOSCK LANE, LOCKPORT, L 60441 (referred to below

as "Grantor”); and NLSB, whose address Is 12747 Wesat 4% Streel, Lockport, IL 60441 (referred to below
as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor wortgnges, warrants, and conveys {o Lender all
ot Grantor's right, title, and Interest in and to the following described res! property, tagether with all existing or
subsequently ericted or aflixed buildings, improvements and fixturér, 3l easements, rights of way, and
appurtenances; il water, water rights, watercourses and ditch rights (incluaing stock in utilities with ditch or
irrigation rights), and alf other rights, royalties, and profits relating to the real ploperty, inciuding without limitation
all minerals, ofl, gas, geothermal and simiiar matters, located in COOK Courty, State of Ifinois {the "Reat
Property"):

LOT 36 IN SILO RIDGE ESTATES UNIT 3, PHASE 2, BEING A PLANNED U!” DEVELOPMENT OF

PART OIF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SQUTHEAST 1/4 QF,
SECTION 7, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL NMEAIMIAN, IN COOK
COUNTY, ILLINOIS,

The Real Propery or its address is commeniy known as 36 SiL.O RIDGE, ORLAND PARK, IL 60462. The Real
Property tax identitication number is 27-07-406-004-0000.

Grantor presently assigns io_ Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Praperty and Rents.

DEFINITIONS. - The foilowing wards shall have the following meanings when used in this Mortgage. Terms not
atherwise definad In this Mortgage shall have the meanings attributed to such terms in the Uniform Cornmercial
Code. All referances to dollar amounts shall mean amounts in fawful money of the United States of Amerlca,

Existing ln'deblednes_s. The wards "Existing Indebtedness” mean the indebtedness described below In the g V
Existing Intiebtedness section of this Mortgage. -

. [ .
Grantor, The word "Grantor® means KEVIN J, O’CONNOR and CAROL J, O'CONNOR. The Grantor is the/; i :
| .
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HHazarclous Subatances. The terms "hazardous wastg,” "hazardpus substance,” "disposal," "release,” and
"thredlened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensivi Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, =t seq. ("CERCLA™), the Superfund Amendments and Feauthorization Act of 1986, Pub. I.. No.
99-459 ("SAF-‘U\") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act; 42 U.S.C. Section 6901, et 5eq., or other applicable’ state or Federal iaws,

rules, or requiitions adopted pursuant to any of the foregoing. The terms "hazardous waste" and. "hazardous:

substance” shiall also inciude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Granior represents and warrants to Lender that (aj During the period of Grantor's ownership
ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor hali no knowledge of, or reason to belleve thaf there has been, except as previously disclosed fo
and acknowfeclged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, -or thruatened release of any hazardous waste or substance on, under, about or from the Praperty by
any prior owners or occupants of the Property or “,9_ any actual or threatened litigation or claims of any kind
by any perseis relaling 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In wiiing, (i} nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gen>/ate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in_compliance with all
appllcable fediras, Hete, and local laws, regulations and ordinances, including without limitation those taws,
regulatlons, ard ordlisnces described above. Grantor authorizes Lender and its agents to enter upon the
Property to maka such Inspections and tests, at Grantor's expense, as Lender mak( deem appropriate o
determine compiiance ¢i the Praperty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lander's rurposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Giantor ar to any ather person. The representations and warranties contained herein

are based on _Grantor's due dJiligence in investigating the Property for hazardous waste and hazardous

substences, '3rantor hereby (8} releases and walves any future claims against Lender for indemnity or
contribution In the event Grantor besomes liable for cleandp or other costs under any such laws, and” (b)
agrees. to indemnify and hold harrnless Lender against any and all claims, losses, liabilities, damages
Penaltias, and expenses which Lender 'nay directly or indiractly sustain or sufler resulting from a breac of
his section ol the Mortgage or as a cunseuuence of any use, generation, manulaciure, starage, disposal,
relense or threatened release occurring pricr (= Grantor's ownership or interest in the Property, whether or not
the same was or should have been known .o Grantor. The provisions of this section of the Mortgage
including the nbli%ation to indemnify, shall survivz tha payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall nnt be affected by Lender's acquisition of any interest in
the Property, vihether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or'osimit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion cr th.e Proparty, Without limiting the generality of the
foregoing, Gréantor will not remove, or grant t0 any other za'ty the right to remove, "any timber, minerals
{including oil and gas), soll, gravel or rock products without the sitor written consent of Lender. '

Removal of Inaprovements, Grantor shall not demolish or removi: any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender ma

require Granior to make arrangements satisfactory to Lender ‘o replacé such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Praperty at all
reasonable lirnes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with 2. !aws, ordinances, and
regulations, now or hereafler in effect, of all governmental authorities applicable to the us< or occupancy of the
Property, Grentor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apPeaEs. 80 long as Grantor has notified Lender in writing prior to
doinag 80 and. so lona as, in Lender's sole opinion, Lender's interasts in the Property ars rot jeopardized.

re Gr

Lender may requi antor to post adequate security or a surety bond, reasonably sa;llsfactary to Lender, to
protect Lendal’s Interest,

Puty to Protect. Grantor agrees neither to abandon nor leave unaltended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this saction, which from the character and use of the
Property are raasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER., Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, litle or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property interest. If any Grantor is a corporation, partnership or (imited liability company, transfer also
includes any charige in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

sl aal TRRLE
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s doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
i repayment b% Grantor,  All such expanses, at Lender's option, will (&) be payable on demand, (bj be added to the
i balance of e Note and be apportioned among and be payable with any instaliment payments to become due
during either p} the torm of any applicabige insurance agohcy or ,gl) the remaining term of the Note, or (c) be
f {reated as a balloon payment which will be due and ipa te at the Note's maturity, This Mortgage also will secure
;' payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other riﬁhts or any
i remedies to which Lender may be entitled on account of the detault. Any such action by Lender shall not be
ii construed as curing thi? default so as to bar Lender fram any remedy that it atharwise would have had.

o n“d’gr?gnag?w; DEFENSIZ OF TITLE. The following provisions relating to ownership of the Froperty are a part of this

Tile. Grantor warrants thal, (a) Grantor holds good and marketable title of record to the Praperty in fee
simple, frea and claar of all liens and encumbrances other than those set farth in the Real Preperty description
or in the Existing Indebtedness section below or In any title Insurance policy, Yitle report, or final title oplnion
issued In favor of, and accepted by, Lender In connection with this Mortgage, and  (b) Grantor has the full
right, power,and authorlty to execute and deliver this Mortgage to Lender.

Defense of Tiur. Subject to the excention in the paragraph above, Grantor warrants and will forever defend
the title to the Proverty against the Jawlul claims of all persons. In the event any action or proceegding. is
commenced tha cuations Grantor's title of the interest of Lender under this Mortgage, Grantor shall defend
the action at Grar.or's expense, Granlor may be the nomindi Party in such proceeding, but Lender shall be
entitled 1o participate n the proceeding and to be represented in the proceeding by counsel af Lender's own
choice, and Grantor wil ue!*ver, or cause 10 be dellvered, to Lender such instruments as Lender may request
from time to time 10 permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property compfies with
all exlsting applicable laws, ordineneas, and regulations of governmental authorities.

EXISTING (MDEBTEIINESS, The follwing provisions concerning existing indebtedness {the "Existing
indebtedness”) are a jpan of this Morlgace.

Exiating Lien. The llen of this Mortgzge securing the Indebtedness may be secondary and inferior to an
gxisting llen, Grantor expressly covenaras and %grees 10 pay, or see 10 the pas{ment of, the Existing
Indebtedness and 10 prevent any default on-giich indebledness, any default under the Instruments evidencing
such Indebtedness, or any default under any sucurity documents for such indebtedness.

Defaull, 'f the payment of any instaliment of principal or any interest an the Existing Indebtedness is not made
within the time raquired by the note evidencing si'wit indebtedness, or should a default occur under the
instrument securing such indebtedness and not be tured during any applicable grace period therein, then, at
the opticn of Lender, the Indebtedness secured by this Murtgage shiall become immediately due and payable,
and this Mortgags shall be in default,

No Modification. Grantor shall not enter into any agreement'with the holder of any martgage, dead of trust, or
ather sgcurlty agresment which has priority over this Mortg‘aEc udy which that agreement is modified, amended,
axtended, or renewed without the pricr written consent of Lender. Crantor shall neither request nor accept
any future advan:es under any such security agreement without tha nrior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of tn Property are a pan of this Mortgage.

Apgllcutlon of Net Proceeds. |1 all or any part of the Property is conderan~d by eminent domain proceedings
or by any Proceledlng or purchase in fieu of condemnation, Lender may at its slection require that all or any
ortion af the nit proceeds of the award be applied 10 the Indebledniss or the repair or restoration. of the
roperty., The net proceeds of the award shall mean the award alter paymeri-of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnition.

Proceedings. |l any proceeding In condemnation is filed, Grantor shall promptly notify “ender in writing, and
Grantor shall mromptly lake such stgps as may be necessary to defend the action“anc oblain the award.
Grantor may De the nominal am{ in such proceeding, but Lender shall he eptittea (0 narticipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grentor will dellver or
chrlt?& ;;gtl%% detlvered to Lender such instruments as may be requested by it from time {0 tire to permit such
p .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U‘pon request by Lender, Grantor shall execute such documents in
addhtion to this Mortgage and. take whatever other action 1s requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for aif taxes, as described belaw, together
with all expensus incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The !oHowinF shall constitule taxes to which this section applies: (&) a specific tax upon this. type of
Mortﬁae;e ar upon ail or aency part of the Indehtedness secured by this Morigage; HB) a specific tax on Grantor
which Grantor (s authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage: (c) & tax on this type o Mortgeage chargeahle against the Lender or the holder of the Note; and g}

% sp$c Jo tax on all or any portion of the Indebtedness or on payments of principal and interest made
rantor.

Subsequent Taxes, |t any tax 1o which this section_applies is enacted subsequent to the date ol this
Mortgage, this event shall have the same effect as an Event of Delault (as defined below{, and Lender may
exerciee any or all of its available remedies for an Event of Default as provided below unlegs Grantor either
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Lo 1997 ' MORTGAGE f Page 8
. Loari No - . (Continued) . ‘ '

.. Allorneys" Fees; Expenses. -If' Lender institites any. euif or.action. to_enforce. any ot the terms. of this.
, :Montgage, ‘Lender shall. be entlt_!ed-_to‘é-recover,=i-such-_su%m:,ast.h,ej‘cpy_rt’;masrf ad"pdge;re%sanabler as- attorneys' .
. -fees atirial and on any: peal: Whether or not: any, court action'is'involved;. llireasonable expixnses incurfed
e bysLender thattin: Lender's: opinions are. necessary .at:-any: ‘time: for-the protection: off its interest, ar the
.74 enforcement ot its: ightershall become:a. part. of the- Indebtedriess’ payable: on' demand: and: shail: bear injerest
- ifrom’the dateof ;expenditure. until- tegald .at.the rate’ provided:for: in. the Notel: ‘Expenses: covered: by this
: ‘:,.J.;Parag[aph,.;include.‘-g'v‘withqut‘.limltation-:-‘; 0 '
.1eps and-Lender!s legal ‘expenses whether or not there is.a lawsuit; including: attorneys'’

Coooleesar L exp fees-for bankrupftecy.
.. nproceedings (including:efforts. to- modify or ‘vacate- an aulomatic. stay.or .injt,irgcnonah-.-‘appealsja_f and _pani-
.. -~ anticipated post=judgment:collection: serv ces, the: cost. of sea:ching: records;, obtaining, ti Ie;‘repor,ts‘-z(f_nc!udingf '
- [foreclosure: repons); surveyors®. reports;. and- appraisal fees,-and! title' insurance; to:the_ extent permitted by.
" .. applicable law. -Grantor also will pay:any court casts, in addition'to' all ther sums providet/ by law, '

S ,NOF'«QES;-:ID;,GHANTQB{AN_DL-;OTHEFI; PARTIES. Any natice under this: Mortgage; intluding vilthout iimitation any
---notice:of. default: andi any: notice. of sale:to Grantpr “shall: be: in lwriting;: may” besent” by 1elefacsimile (unless:-
.. othowise- requirsd: by;',law);f_;-anq‘_sh,all?-,_be.\ﬁeffective:;:when;gactuall - delivergd, or-when depositad with -a nationally:
«. recognized oveinoaticourier;or, if malled;'shall be:deemed effec ive when!deposited;in‘the United: Statés. mail first
.. classy centified- or rogistered: mali;. postage. prepaid;: directed-t0:the-addresses:shown: near: the- beginning: of this.
- Mortgage. "Any purty:i1ay:change its address for notices:under.this Mortgage by giving formal writteninotice to the
;- .- pther:parties, ‘8pecily..if. that: the purpose:of.the: natice:is tol change: the: pirty's:address.: . All copies. of natices. of
~ - foreclosura from -th_e'-f,ofrfa:ﬁ\of:'any. fien-which: has. priority’ over:this' Mortgage shalli be;sent to Lender's address, as
- shown near. the beginnin.clithis: Mortgage:  For notice purposes, Grantor agrees to keep Lender informed at all
.- times.of Grantor's current asdr2ss, . B O TS o .
- MISCELLANEQUS  PROVISION'." The following miscellaneois provisions are a part of this Mottgage:
" .;Amendments. ‘This:Mortgage, (yether with any;Related’ Documents;. constitutes the entire: understanding.and:
REE gFtee,ment of the: parties: as to il matters set forth. in. this: Martgage. i No. alteration-of or: amendment to: this-
© ' :Mongage.ehall be,effective unless:given in writing and signed' by:the- party or parties sought to be charged or
- .~ bound by the afteration: or:amendmert.” , ' ' ' '

o _.Z"Appl;_{::ub_le-‘Law.;f‘-This'M&ﬂgig’q has Lzer delivered fo Lender and accepted by Lender In the State of
.. Mlintis.: This Maortgage shall be governed v and corstrued In accordance with the lews of the State aof
Zllinole, . o : , . 5
R A S ' X . Ny h . - . |
... Gaption Headings. Caption headings.in this, Moitaage, are for convenience purposes only and are not to bi
- -usedto internret?or .GEﬁne,ffhﬁ._prov.iszgq,r.!.sicf_th'si_MPrts_aoi,f:_ o ° . o
_._'~,j;Mé';?er.‘x‘,f'l‘rlere'}sﬁa!l:bef r{ﬁ'?m'errtjén;.'ot:.:théfimer‘ést;br'estat’c_ rregited by this. Mortgage with-zny other inferest ar
- estate’ In the- Property! at’any time held by or for the beriefi; of Lender In any capacity, without the written
-consentoflender: -, - - CL R " L
-~ Multiple: Parties. * All- obligations: of Grantor under. this Mortgag= shalli be joint and ‘several. and all references
© " to:Grantor-shall mean - each and: every Grantor. This means that nach of the persons signing below is
. feaponsible for all-obligations in this Mortgage. - T '
‘Severability, . i 8 court.'of competent jurisdiction finds: any:provisiot of this. Mortgage to be- invalid or
- .unenforceakile .as:to::any: person: or circumstance,: such; finding:shall: ot render: that . provision: invalid: or
- ... unenforceable as.tc:any.cther. persons  or' circumstances. . If: feasibie, -siny suci- offending rovision shail be
. - -deemed.to:be: madified‘to:be within the: limits: of enforceability orvalidity; however,-if the” offending provision
+ .. -cannot-be:so:modified| It shall.be ‘stricken and- all' other provisions of this Monguge in all ather respects shall
~ .. /temain valid and enforceable.: - ¥ L .

T e S TR TR A o o B . _';:l.‘ o ) , : Ly .
. ‘Successors: and: Asgigns: : Subject 10-the limitations stated’in this. Mortgage on. transter 2i Grantor's Interest
-~ this.Mortgage shall- be, binding upon: and inure to. the benefit of the: parties, their. successars. and .assigns: It
. . --ownership-of the: Property: becomes vested in-a' person. other: than: Grantor, Lender, withui: r.otice' to: Grantor,
. may.deal with . Grantor's  successars:with- reference: to: this Morlgage and ‘the. Indebtid;:ess. by way of
,-.farbearanca or: extension.without releasing Grantor from the obligations of this:Mortgage "o sanility under the

- "Time:la of the Essence. Time is of the:essence in.the performance of this Mortgage. i

" ‘Walver of Homestead  Exemption, = rantor -hereby. releases. and: waives allirights and. benefits of ‘the
~ homestead exemption laws:of the' State of lilinoig’as to all Indebtedness. secured by t is Mortgage. :

- Waivers and Conscnw.i';I:ender:shall-\nqt-.be_dee_megi.to‘,r,lave=w;aive‘q5-._an¥__righ;s:undter this iorigage (or. unider
-+ _the:Related. Documents) unless.such. waiver is: in.writing and;signed: by:Lendey. - No: delay: or omission orvthe-
* part'of Lender in: exercisin ;an'&;r}_?htz,shall-‘_olpera;,e'as.-aiawalver-, of:sucty: right or-any. other. right. A waiver by
_ -‘any--pany;'of;;'a-.lpnoyisipnqug, is-Morfgage shall not: constitute a:waiver:of or prejudice the party’s right othenjrise :
* 10:demand strict: compliance-with: that: provision. or any_;othen,,_P\rovis_iog;_‘--- No, prior. waiver. by Lender, norjjany
. course: of dealing between;:Lender: and :Grantar, shall constitute; a:waiver of any.of Lender's. 1l hté or.any. of
. Grantor's obligations’ag. tofany future:transactions, - Whenever. consent by: Lencler is.required-ini is Mortgags; -
- the granting of such_consent. Dy: Lender:in any instance shall not constitte continuing consent'to subseqiient

~Instances Where such:consent s required.

¢ e iggsransg

gwever subject 1o any. limits: under applicable’ aw.i Lender's attorneys’ - - ¢
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS,

" GRANTOR:

NO'CONNOR

KEVIN

CAROL J, O'CCONNOR

NeDIVIDUAL ACKNOWLEDGMENT

STATE OF I1llinois )

) a8
COUNTY OF Wwill )

On this day before me, the undersigned Notary Public, persorally appeared KEVIN J. O'CONNOR and CAROL J.
G'CONNCR, to me known to be the individuals described Inn.anr! who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and volumtary aci und deed, for the uses and purposes therein
mentioned.

Given under my hand and ofticial seal this _27th  dayof  Uctoker , 18 97

vaéﬂ_%m___ Residing at

Notary Public in sind for the State of __ Tllinois

My commission expires 7/30/99

LASER PRO, Reg. 1J.8, Pat. & T.M, Off., Ver. 3.24a (c) 1997 CF! ProServices, Inc. All rights reserved.
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