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MORTGAGE

THIS MORTGAGE 1% DATED NCVEMBER 3, 1997, betviean MIKE A, SALEM and ELIZABETH SALEM, HIS
WIFE, IN JOINT TENANCY, whose address is 7239 WEST 15T PLACE, SUMMIT, IL 60501 (referred to below
as "Grantor"); and GUARANTY HOME EQUITY, whase addrens is 1100 Jorle Blvd Suite 355, Oakbrook, IL
60521 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortyages, warrants, and conveys to Lender ali
of Grantor's right, 1itl2, and Interest in and to the foliowing described rari property, together with all existing or
subsequently srected or affixed buildings, Improvements and fixtures; .l ‘easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includng steck in utilittes with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
alt minarals, oll, gas, geothermal and simllar matters, located In COOK County, Gtatz of llinois (the "Real
Property"):
SEE ATTACHEED

The Real Property or its address is commonly known as 7239 WEST 61ST PLACE, SUMM.T, IL.. 60501. The
Rea! Property tax idertification number is 18-13-422-040,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al! leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender 2 Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attribuled to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts In lawful money of the United States of America.

Existing Indebtedness, The words "Exlsting indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mertgage.

Grantor. The word "Grantor" means MIKE A, SALEM and ELIZABETH SALEM. The Grantor is the mortgagor
under this Mortgage.
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Loan No 16-62011113 (Continued)

rﬁ%ggﬁ%@ﬂ DAMAGE INSURAMCE. - The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsememnts on an actual cash value basis or the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be writien bﬁ’ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice 10 Lender and not containing any disclaimer of.the insurer's
liability for failure to ?-Ive such notice, Each [nsurance policy also shall include an endorsementd)rovidlng that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real F’roperk' at any lime become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and

maintain Federal Flo Insurance for the fuli” unpaid principal balance of the |oan up to the maximum policy
by Lender, and to. maintain

limits set under the National Flood Insurance Program, or as olherwise required
such insurance for the term of the loan,

ApFlIcatlon- of Proceeds. Grantor shall promé)tlé notigr Lender of any loss or damage to the Property. if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor .tails to
do so within fifteen (15) deags of the casualty. Whether or not Lender's secumy is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and. repair of the Property.

EXPENDITURES B8Y LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in goaod standing.as required below, or if arg action or ﬂroceecﬁn [i]
commenced that “vould materially affect Lender's interests in the Property, Lender on Grantor's behalf -may, but
shall not be regr..-erl to, take any action that Lender deems appropriate. Any amount that Lender expends In s
doing will bear inte/ est at the rate provided for in the Note from the date incufred or paid by Lender to the date of
repayment b?{ Granror.. All such expenses, at Lender’s option, witl (a) be payable on demand, (b) be added io the
balance of the Note ani be apporticned among and be payable with any ‘installment payments to become due
during either P) the torra of any applicable insurance golicy or (ii) the remamingrt_erm of the Note, or (c) be
treated as a balloon payment which will be due and payabie &t the Note's maturity. This Mortgage also will seCure
payment of these amodiis. The rights ?rovlded for in hlstparagraPh shall be in addition to any other rights or any
remedies to which Lendei way beé entitled on account of the defauit. Any such action by Lender shall not be
canstrued as curing the devavic ¢ as to bar Lender from any remedy that it otherwise wouid have had.

}f'ﬁVAnRRANTY; DEFENSE OF TIIL':. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {u; Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all Hen( 8w ancumbrances other than those set forth In the Real Property descriptior:
or in the Existing Indebtedness sercon below or In any titie insurance policy, title report, or final title opinion
igsued in faver of, and accepted oy, l.ander in connection with this Mortgage, and  (b) Grantor has the fuli
right, power, and authority to execute /and deliver this Mortgage to Lender.

Defense of Title. Subject to the excenticn In the paragraph above, Grantor warrants and wiil forever defend
the title to the Property against the lawful cizims of all persons.

EXISTING INDEBTEDNESS. The following mprevisions concerning existing indebtedness (the "Existing
indebtedness") are a part of this Mortgage.

Existing Lien. The llen of this Mortgage seécuring the Indebtedness may be secondary and inferior to an
existing llen. <Grantor expressly covenamts and agrees to pay, of see to the payment cf, the Existing
indebtedness and to prevent any default on such ndestedness, any default under the instruments evidencing
such Indebtedness, or any default under any secur.tv d~cuments for such indebiedness.

Detault. If the payment of any installment of principal or 2ny interest on the Existing Indebtedness is not made
within the time required by the note evidencing sucn indebiedness, or should a default occur under the
instrument securing such indebtedness and not be cured dvring any applicabte grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mrc.1o10e shall become immediately due and payabie,
and tnis Martgage shall be in default,

FULL PERFORMANCE. |If Grantorhfa%s all the indebtedness when Jva, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute-and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financl g statement on file evldenclnP Lender's
security interest in the Rents and the Personal Property. Grantor w il pav, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. ¥, "iowever, payment is made by Grantor,
whether voluntariiy or otherwise, or by guarantor or by any third party, on't* e Indebtédness and thereafter Lender
Is forced to remit the amount of that payment {a) to Grantor's trustee’in bank.‘.mtc¥ or to any similar person under
any tederal or state bankruptcy law or law for the relief of debtors, (D) by reas=n & any judgment, decree or order
of any court or adminisirative body having jurisdiction over Lender or any of Ler“or's r0|l:veny. or {c) by reason ol
any settlement or compromise of any claim made by Lender with any clairrant (inc uding without limitation
Grantor), the Indebtedness shall be considered unpald for the ?urpose of entorcerient of this Morigage and this
Martgage shall continue 1o be effective or shall be reinstated, as the case ray be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing ue Indebtedness and the
Property will contlnue to secure the amoumt repaid or recovered 10 the same extent £§ if that amount never had’
been ofiginally raceived by Lender, and Grantor shall be bound by any judgment, dacrie: order, settiemant or
compromise relating to the'Indebtedness or to this Mortgage.

.

LS TRELE
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11-03-1997 MORTGAGE Page 5
Loan No 16-62011113 {Continued)

Walver ot Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE, An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Martgage and by this reference s made a part of this Mortgage Just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth In this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

MIKE A, SALEMW

INDIVIDUAL ACKNOWLEDGMENT

s WILFE
STATE OF /(, \ %

) &8
COUNTY OF / 7{9{’)/ z )

On this day before me, the undersigned Notary Public, personally appearcg wi’E A. SALEM and ELIZABETH
SALEM{ to me known to be the individuals described in and who executed the riorigage, and acknowledged that
thay signed the Mortgage as their free an and deed, for tt;f])ses and purposes therein mentioned.

oluntary a
_2”_(’? day of iy, 48 77

Residing at

Given under my ha
Byﬂ%é

Notary Publlc in and for the State of /.

— ——————— ————

rVnIT‘WWvWWu\a‘I-.!--J‘uPWu\M
OFF!CiAl SEaL
My commission expires i, WAGDALENAM | EANANDEZ S
NOTARY BUBLIC, STATE OF ILLINOIS ;
2 COLSSION TXPRs S 180001

BRI
!

——
e — —

LASER PRQ, Reg. U.S. Pat, & T.M, Off,, Ver, 3.24a (c} 1997 CF] ProServices, Inc, All rights reserved,
{{L-G03 E3.24 SALEM.LN R1,0VL)
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Laga! Deacription:

LOT 143 (RXCEPL THE WEST 30 YEET cnudn IW PREDEIRICK M. BARTLEDD'S ARG PAMR
BUBDIVISION IN TEX MAST 1/2 OF TRE BOUTAEAST 1/4 OF 'SKCTION 13, ToWMsNIr 3¢
WORTH, JANGE 12, XABT OF TRE THIRD PRINCIPAL MERIDIAN, IN COOR COTWTY,

TLLINGLS,







