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This Morigage prepared by:  BROADWAY BANK
5960 N. SRCADWAY AVENUE
CHICAGG, ILNOIS 60625

.'c‘ORTGAGE

THIS MORTGAGE 'S DATED NOVEMBER 13, 1997, between LESTER KANE, MARRIED MAN, whose sddress
is 1551 W. DIVISION, CHICAGO, . 60622 (referred to Lelow as ‘Grantor); and BROADWAY BANK, whose
address is 5960 N. BROADWAY, CHICAGO, IL. 60660 (retor:e {o below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor ‘ncrigages, warrants, and conveys 1o Lender afl
of Grantor's right, titfe, ard interest in and 10 the tollowing desciDad.-2al property, together with ail existing or
subsaquently erect2d or alfixec buildings, improvements and fxiures. all easements, rights of way, and
appurtenances; al. water, water rights, watercourses and ditch fights {ircinding stock in wiilities with ditch of
irngation rights); and all other rignts. royalties, and profits cefating to the real picpenty, including without limitation
all minerals. oil. Jas. geothermal and similar matters, located in COOK Cutnly. Siate of lilinois {the *Resl
Property”):
UNIT 3 TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THL Cr/MMON ELEMENTS IN
THE 1711 N. SHEFFIE.D CONDOMINIUM AS DELINEATED AND DEFINED *4 riE DECLARATION
RECORDED AS DOCUMENT NUMBER 96885055, OF SECTION 32, TOWNSHIP 40 P:CRTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS

The Real Prope-ty or ils address is commonly known as 1711 N. SHEFFIELD AVENUE, UNIT 3, CHICAGO, iL
60622. The Reai Praperty tax kientification number is 14-32-423-010 (14-32-423-996-1003).

Grantor present’y assigns 10 Lender all of Grantur's right, title, anct interest in and 10 all leases of the Property and
ail Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securily interest in

the Personal Praoerty anct Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortjage shall have the meanings aitihuted 10 such terms in the Unitorm Commercial
Code. All references o dollar amounts shalt mean amounts in laaful money of the United Siates of America.

Granler. The word “Granor* means LESTER KANE. The Grantor is the mongagor under this Morigage.

Gusrantor.  The word “Guaranior® means and inciudes without limitation each and all of tne guaraniors,
sureties, and accommogation parties in connection with the ndebledness.

improvements. The wrd “Improvements” means and includes without limitaton ali existing and fulure
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11-13-1997 MORTGAGE Page 3
Losn No (Continued)

" —
() Grantor has no krcwler%qe of, or reason to believe that there has been, excepl as previously disclosed lo
and acknowledged by Lender in wriing. {i) any use. generaton, mawlacture, storage. \reatment, disnosal,
release, or threatenec release of anv hazardous waste of substance 01, under, about or Irom the Propen{l_by

‘ any pror owners or cocuparts of tha Progenry o (13 any aclual of threatenea litigation or claims of any kindg

i by any person raiatirg to such malters; a {C) Except as previously disclosed to and acknowledged by

. wender in writing (1) Yeither Grantor nor any tenant, cont:actor, agenl or other authorized user of the Property

, shall use. geneate, manufacture, s:ote, treat, dispose of, of telease any hazardous waste or subslance on,

! under, about or fronm: the Property and (i) any such achvily shail be conducted in compliance with afl

i applicable federal, st.ute, and local aws, regulalions and ordinances, including without limitation those laws,
requlalions. and ordinances descrited above. Grantor authofizes Lender 1S agenis Ic enter upon the
Property to make suzh inspections and tests, ar Granfor's expense, as Lender may deem approfxiate to
determine compliance: of the Prope-ty with this section of the Morngzge.  Any inspeciions or tests made by
Lender shali be for Lander’s purposes only and shall not be construed 19 create any responsibility or liability
on the pan of Lender 1o Granior or "0 any other pe’son. The represer 1alions and warranties contained herein:
are based on Grantx's due diligence in investigating the Property for hazardous waste and hazardous
substances. ~ Grantor hereby (a) ‘eieases and waives any future claims against Lender lor indemrity of
contributicrs in the event Grantor bacomes liable for cleanup or other Cosls under any such laws, anG (D)
agrees 1o indZinity and rold harmiess Lender aganst any and 1li clams. losses, liabilities, damages,

2nalies, and cxpenses which Lender may directiy or ingireclly sustain or suffer resulting from a breach of
his section of e morigage or as a consequance of any use, genralion, manufacture, storage, disposal,
reiease of threatcnes s2leasa occur-ing prior to Grantor’s ownership o- intecest in the Property, whether or not
he same was or slouk have ben known 10 Granlor. The provsions of 1his section of the Mortgage
including the obligation to indemmit;, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mcrtgage and shalt not be allected by Lender’s acquisition of any interest in
the Property, whether by fraclcsure or otherwise.

Nuisance, Waste. Crantor shal' it cause, conduct Or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste 6n or t3 the Pronarty or any portion of the Progety. Without limiting the generality of the
foregoing, Granior will not remove, of grant 1o any other pary the fight to remove, any limber, minerals
(inclucing ait and gas), soil, gravei oi ack products without the prior written consent of Lender.

Removal of improvements Grantar shai it demolish or remove any improvements from the Real Property
without the prior written consent of Lende: - £5 a condition to the removal of any Improvements, Lender ma
require Grantor tc make arrangements ‘saustactory to Lender to replace such improvements wit
improvements of at ivast equal vaiue.

Lender's Rl¥ht to Enter. {ender and its agents o répresentalives may enter upon the Real Property al all
reasonable limes tc attend to Lender's interests ‘ard’ to inspect the Property for putposes of Grantor's
compiiance with the ‘erms znd conitions of this Mortggr.

Compliance with Governmental R2quirements. Grantor s%a promgtly comply with all laws, ordinances, and
regulations, now or hereafter in ellect, of ali governmental authorities applicable 10 the use of occupancy of the
Property, including without limitatica, the Americans With Cisapifities Act. Grantor may contest in good faith
any such law, ordinance, o” reguiation and withhoid compliance curirg any proceeding, inciuding approptiate
appeals, so long as Grantcr has notified Lender in writing prior tu-do%ag so and $0 leng as. in Lender's sole
opinion, Lender’s interests in the Froperty are not jeopardized. Lencc: iay require Grantor 10 post adequate
security or a surety hond, reasonatly satisfactory to Lender, 10 protec: verga:'s interest.

Quty to Protect. G-antor agrees neither 1o abandon nor leave unaltended the Property. Grantor shall do alf
other acts. in addition to those ac's set forth above in this section, which froin the character and use of the
Property are reasonably necessary to protect and preserve the Propety.

DUE ON SALE - CONSENT BY LENDER. tLender may, af its option, Jeclare immediairiv.due and payabie all
sums secured by this Mortgage upon the sale or lransler, withou! the Lender's prior writie:1 consent, of all or any
part of the Real Property, of any interest in the Real Property. A “sale 0~ transter” means tha conveyance of Real
Property or any right, lille cr interest therein: whether legal, benelcial or equitable; whotier voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) yaars, fease-oplion contract, o by sale, assignment, of transler of any
beneficial interest in or to any fand trust holding title tc the Real P:operty, or by any other method of conveyance
of Real Property interest. It any Granior is a corporation, pannership or limited hiabilily company, transler also
includes any change in ownership of rore than iwenty-five percent (25%) ol the voling stock, parinership interests
or limited liability company intesests, as the case may be, of Grantor. However, this cption shall not be exercised
Dy Lender if such exercise is prohibited by federal law or by [lfinois (aw.

L%Xﬂ%g QQND LIENS. The following grovisions refating to the taxes and liens on the Property are a pan ol this

Paymenl. Granlor shall pay when duye (and in all events prior 1o dg!inqueqcyg all taxes, payroll taxes, speciai
laxes, assessments, water charges and sewer service charges leviad against or on account of the ;”ropeny.

and shall pay when due all clairs for work done on or 105 services rendered or material furnished to the
Property. Grarior shall maintain the Property free of ail liens having priofity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments nol due, and except as otherwise
provided in the iollowing paragragh.

Right To Conlest. Grantor may withhoid payment of any tax, assessment, or claim in conneclion with a good
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, H1-13-1997 MORTGAGE Page 5
- Loan No {Continued)

‘* premiums, assessments, and othe” chargs.  Lender shail have the right () draw upon the reserve (of piedge)
. @ccount to pay such items ang Lander shall not be required to determune the valdity or accuracy ol any nem
" before paying it.  Nothing n the Morgag2 shall be construed as reqguinng Lender i1¢ advance other mones for
« Such purposes. and Lende® shall not incur any hat:dity for anything ¢ may do of omit 1o do with respect (o the
reserve account. Subject 1) any imitations set by appl!cable taw. ! the amount 80 esimated and pad shall prove
" to be insufficient 10 pa(J Such taxes, insurance premiums, assessments and olher charges, Grantor shall pay the
+ gifference as required by Lender. ANl arrounts in the reserve account are heredy pledged o further secure the
, indebtedress. and Lerder 18 heredy authonized (¢ withdraw and apply suchh ameunts on the Indebledness upon
the occurrence of an event of defaufl as described below.

EXPENDITURES BY LENDER. 1 Grantor fails to compl{ with any grovision of this Morigage. o/ it any action of
groceedmg t§ commenced that wauld materially affect Lender's terests n the Pr xn Lender on Grantor's

ehall may. but shali rof b2 required 10. ake any acton that Lender deems appropnate. Any amount that Lender
expends in $o doing will bear interest at the rate provided for in the Note 7o the date incurred or pax! by Lender
o the date of repaymen: ty Grantor. All such experses. at Lender's opher. will (a) be payable on demand, (b}
be added o the oalance 0 the Note and be appartioned among and be payable with any instaliment payments {0
become due duniny either (1) the term of any applicabie insurance policy of (n) the temammg term of the Note, o
{) be treated as 2 oal'oon payment which will De due and Pay_ahie at the Note's matutity. This Mortgage also will
secure paymet ol those amounts. The rights provded for in thus paragraph shail be in addit:on to any other
ﬂems or any remeqgies 1) which Lender may be entitled on account of the defaull. Any such action by Lender
s ag" not be conslrues o7 vunng the delault 30 as 1o ba: Lender lrom anv remedy that it otherwise would have

HARRANTV; DEFENSE CF TiT.E. The foilowing provisions relaing 10 own2:ship of the Froperty are a gart of this
orngage.
Title. Grantor warrarts that: ( (2) 3-antor heids good and marketable titie of record to the Property in lee
simple, free and clear of all hens ~nG encumbrances other than those sot forth in the Real Propeny degcnr(?uqn
or in gny ltle insurance poncy, Wti2 repat, or final title opimon issued in favor cf. and accerted by, Lender in
connection with this Mortgage. and  bj Grantor has the lull night, power, and authority (0 execute and deliver
this Mortgage to Lender.

Defense of Title. Subject t0 the exceptici 1) the para'ﬁraph above, Grantor warrants and will forever defend
the title 1o the Prope-ty against the lawfui ¢!2ims of ali persons. In the event any action or proceeding is
commencad that questions Grantor's title or the inerest of Lender uncer th's Mortgage, Grantor shail defend
the actron at Granlor's expense. Granfor may bz th nenenal party ir such proceeding, but Lender shall be
enhitled (¢ icipate in th2 proceeding and o be-recresenied in the proceeding Dy counsel of Lender's own
chowce, and Granto” vll delver, of cause to be dediverst, 10 Lender such insiruments as Lender may request
from ume to time 10 prmul SUCh parnt cipation.

Compliance With Lans. Grantor warrants that the Propert, 2nd Grartor's use of the Properly comphies with
ali existing applicable laws, ordinances, and regulations ¢f geve/nmental authonties.

CONDEMNATION. The lillowing provisians relating to condemnaien o/ the Property are a pan of this Mongage.

ication of Nel Proceeds. If all or any part of the Property is conczmned by eminent domain proceedings

or Oy any proceed:ing of purchase in iieu of condemnation. Lender 7oy at its election require that all o7 any

gomon of the net woceeds of the award be apphed 1o the Indebledese or the repair ¢ resloration of the

ropeny. The net proceeds ¢! tre award shail mean the award after oayment of all reasonzbie costs,
expenses, and attorneys’ lees incuned by Lender in conneclion with i e con Jeinnation.

Proceedings. 1f any proceeding in condemnation is filed, Grantor shall prompy notify Lender in wriling, and
Grantor shali promgtly take such steps as may be necessary to dedend ihe acuon and cbtain the award.
Grantor may be the¢ nominal party in such proceeding, but Lender shall be eatiti>? to participate in the
proceed:ng and 10 b2 fepresented in the proceeding by counsal of ite own choice, ard iantor will deliver of
gg:x‘se égt %% celivered to Lender such instruments as may be requestad by it from time 17 sime to permil such
1CI1DBLO.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The [licaing provisions
redating (o governmental taxes, fees and charges are a part of this Morgage:

Current Taxes, Fets and Chmfs. u request by Lender, Grantor shall execute such documents in
agdition to this Mmaage and tak2 whatever other aclion is requested by Lender lo perfect and continue
Lender's lien on the Real Property. Granior shall reimburse Lender lor all 12xes, as described below, together
with all expenses ircurred in recording, perfecting nr continuing this Mortgage, including without linitation ali
taxes, fees, documentary stamps, end other charges 1or recorging of registenng Lhis Mortgage.

Taxes. The [ollowing shall constitute taxes 10 which this saction applies: (a) a ific tax upon this type of

Mo_nga&e or upon Il or any part of the Incebledness secured by this Mortgage: (b) a specific tax on Grantor

which Grantor is avthorized or reqired 10 deduct from paymenis on the Indebledness secured by this type of

Mortgagie: (c) a 1ax on this type o! Mortgage chargeable against the _ender or the hokier of the Note: and g)

a sp?ca ic tax on all or any porticn of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxee. |l any tax 0 which this section_applies is 2nacted subsequent tG the date of this
Mortgage, this event shall have tfe same effect as an Event of Default (as defined below}, and Lender may
exerCise any or all ol its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (D) contests the tax as provided above in the Taxes and
l :efesngecbon and deposits with Lender cash or a sulficient Corporate surety or other security salisfactory
0 ef.
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any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Granios's existence as a going

business the insolvancy of Granto-, the appointment ¢f a receiver for any part 9 Grantor's property, any

assignment for the benefit of creditcrs, any type of creditor workout, of the commencement of any proceeding
! under any bankruptcy or insolvency laws by or against Grantor.

‘ Foreclosure, Forfeiture, elc. Comrmencement o foreclosure or forfeiture proceedings, whether by judicial
i proceeding, self-help, repossession or any other method, by any creditor ol Grantor or by any governmental
agency against any ol the Property. However, this subsection shall not apply in the event ol a good faith
dispute by Grantor &s to the validity or reasonableness of the ciaim which is the basis ol the foreclosure or
forefeiture proceeding, provided tha: Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for *he claim satistactory to Lender.

Breach of Other A?':eemenl. Any breach by Grantor under the terms ol any other agreement between
Grantor and Lender [hat is ndt remedied within any grace period provided therein, including without limitation
fu:y agreement concaning any indebledness of other obligaticn of Grantor 10 Lender, whether existing now of
ater.

Events Affectau Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the
Indebtedness ¢/ "2 Guarantor dies cr becomes incompetent, of revokes of disputes the validity of, or fiability
under, any Guarariy of the incebtainess. Lender, at its oplion, may. but shall not be required to, permit the
Guarantor's eslale ' assume unconditionally the obligations arising under the guaranty in a manner
satis!actory to Lender_ard, in doing s0, cure the Event ol Delault.

Adverse Change. A meierial adve-se change occurs in Grantor's financial congitions, of Lender Gelieves the
prospect of payment o¢ pairmance of the indebledness is impaired.

Insecurity. Lender teasonably dr.e~s itself insecure.

Right to Cure. if such a failure is cv-able and it Grantor has not been given a notice of a breach of the same
provision of this Mongage within th’» proceding twelve {12) months, it may be cured (and no Event of Delauh
will have occurred) i* Grantor, alter Leivzer sends written notice demand:ing cure of such failure: {a) cures the
fatlure within fiteen (15} days. or (0) iLih2 cure requices more than fifteen (15) dggls, immadiately iniliales
steps su'ficient 1o cure the failure aad therazhzt continues and completes all reasonable and necessary steps
sufficient 12 produce compliance as 8000 as cazonably practcal.
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccusrence of any Event of Defaull and al any time thereafter,
Lender, at its option. méy exarcise any one of more of the foliowing rights and remedies. in addition to any other
rights of rermecies provided by law:
Accelersle Indebledness. Lencer shall have the rigtit i its option without notice 1o Grantor to declare the
entire égdebtedness immediately due and payaibie, inCludiig any prepayment penalty which Grantor wouks be
required 1O pay.
UCC Remedies. W th respect to all or anr part of the Persorai Prooerty, Lender shall have all the rights and
remeches of a securag party under the Uniform Commercial Code.

Collect Renls. Lenier shall have the right, withoul notice 10 Granior, in take possession of the Property and
collect the Rents, ncluqu amounts past due and unpaxd, and apoly the net proceeds, over and above
Lender's ¢CSts, aga nst the Indebtainess. In furtherance of this nght. LPO%¢ May requite any tenant or other
user of the Pr } to make payrrents of rent or use fees dectiy 1o Lemrivis (f the Rents are cotiected Dy
Lender, then Grantyr |rrevocablr designates Lender as Grantor's attorney-ia-fact 1o endorge instruments
received in paymer! thereof in the name of Grantor and to moha!e the came and collect the proceeds.
Paymen's by tenants or other users to Lender in response to Lender's demand shall vatisty the cbiigations for
which tre payments are made. whether or nol any proper grounds for the dernard oxisied. Lender may
exercise ils ngnts unger this subparagraph edher in person, by agent, of through a reser, or.
Morlgagee in Poss2ssion. Lender shall have the nghi 10 be placed as mongagee in pursession of to have a
receiver appointed 1) take possession of all or any part of the Property. with the power 1o prriest and gesefve
the Progerty, to operate the Propery preceding fcreclosure of sale. and to coliect the Rents trom the Propert
and apply the pro:eeds, over and above the cosl of the receivership. agams! the Incebledness. The
mortgag2e in $8SION Of feceiser may serve without bond if permdied Dy law. Lender’'s right to the
a“%po-mnent ol a -ecetver shall axist whether or not the apparent value of the Propenty exceeds the
Indeblecness by a subsiantal amounl. Employment by Lender I not disquanly a person Irom serving as a
receiver
il#dl‘;:w Foreclosure. Lender may obtain a jdicial decree foreclosing Grantor's interest in all or any part of
e Progerty.
Deficiency Judgment. If permitted by applicable law, Lender may obta:h a judgment for any deficiency
remair.ingy@n !hegfm ebtedness due to Lender after application of all amounts recelvag trom the exercise of the
nghs provided in thig section.
Other Remedies. .ender shall have all other rights and remedies prowded in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent pernwited by applicable law, Grantor hereby waives any and all right to
have the property marshailed. In exercising its nghts and remedies. Lender shall be free 1o sell all or any pan
of the Property ‘ogether of separataly, in one salé of Dy separate sales. Lender shall be entitted to bud al any
publiic sale on ail or any portion of the Property.

Notice of Sale. Lender shall grive Granior reasonable notice of the lime and place of any gublic sale of the
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11-13-1997 RTGAGE Page 9
Loan No {Continued)

! pant of Lender in exercising any r:.ght shall rate as a waiver ol such right or any other righl. A waiver by

; any party at a prov sion of this Morigage shall not constitute a waiver of or prejudice the parly's right oiherwis2

_ to demand strict compliance with thal provision of any other provision. No prior waiver by Lender, nor any

. ccurse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of

. Grantor's obhgaho;-.s as 10 any future transactions. Whenever consent by Lender is required in this Mortgage,

. tne granting of such consent Dy Lender in any instance shall not constitule conlinuing consent 10 subsequent
instances where such consent is required.

GRANTOR ACKNOWLZDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERNS.

GRANTOR:

‘.
LESTER KANE /

IND VIDUAL ACKNOWLEDGMENT

STATE OF \.._,i.-’/LL C v L J ’
. ) 88
COUNTY OF ey )

On this day defore me. the undersigned Notary Public, personal’y appeared LESTER KANE, 10 me known 1o be
the individual described in and who executed the Mortgage, 2% acknowledged thal he or she signed the
Mortgage as his or her free and voluntary act and deed, tor the uses ard purooses therein mentioned.

S -
Given under my hand and olficial seal Lhis /2 dayof L. tejeisess 19 9_/

” - LA -

By /"(K-( " (Iu-cn-' //L.-j"} 1< ("k . Resldingal 11:0-’10000000!000000000000000
K B3 ' . \ .

i a . + [ ]
, s e . UNDA TYRRELL ’
Notary Public in and for the State of e R o Notare Pukic. State of Wnois &
i My Commir avi Expues 7/8201 *
00000.'000'!01.00000..000.3

My commission expires

LASER PRO. R2g. U.S. Pa:. & T.M. Off., Ver. 3.24a (c) 1997 CFi ProServices, inc. All rights reserved.
[IL-GO3 EJ.24 KANELEST LN]
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11=13-1997 MORTGAGE
Loan No {Continued)

Aniakia iy

_—

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestesad Exemplion for 1he purpose of expressly releasing and walving al
'vgm and benefits of the homslead exemphon laws of the State of litinois as lo all debis secured by ihis
| understand that | have no fiabi of the aftirmative covenants in this Mortgage.

o f L

STATE OF __

)88
COUNTY OF e )

On this day belcte me, the undersigned Notar; Mubkc, personally appeared LESTER E. KANE, 10 me known 1o be
the individual described 1 and who executed e Morgage, and acknowleaged that ne or she signed e
Mongage as his or her free and voluntary act and ceed tor the uses and purpeses therein mentioned.

Given undcr  my hand and officiaj seal thle _/ - d»vot /[ A B, 10Y /

[

Bv . '\/< rwr\ o k_} 7 . L& [\cr"zqggl

s €
NouryPubliclnandformeStileof \.../ Lol walel,

My commission expires

*

"'.000..I..OOI!OOOO...OO.
"OFFICIAL SCAL"
LINDA TYRRELL

Nowry Public, State of Bunois
My Coor-masion Expires 7/8/01
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