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This Assignment of Renls prepered BROADWAY BANK
prepared by: 9980 N. BROADWAY AVENUE

uﬂICAGO ILLINOIS 60825

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 17, 1997, between LESTER KANE, MARRIED MAN,
whose address is 1551 W. DIVISION, CHICAGO, Il 60622 (r2icred lo below as "Granlor™); and BROADWAY
BANK, whose address is 5960 N. BROADWAY, CHICAGO, Il $052) (referred 1o below as “Lender”).

ASSIGNMENT. For veluable consideration, Granlor assigns, granis o conlinuing security inlerest in, and
conveys lo Lender all of Granlor's right, litle, and interest in and to ir: Rents from the following describec

Property located in COOK County, State of lilinols:

UNIT 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS N
THE 17%1 N. SHEFFIELO CONDOMINIUM AS DELINEATED AND DEFINTU N THE DECLARATION
RECORDED AS DOCUMENT NUMBER 96885055, OF SECTION 32, TOWNSMIP “0 NORTH, RANGE 14.
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Resl Property or ils address is commonly known as 1711 N. SHEFFIELD AVENUE, UN' 3, CHICAGO, IL
60622. The Real Property tax identification number is 14-32-423-010 (14-32-423-996-1093).

DEFINITIONS. The following words shall have the following meanings when used in this Assignmenl. Terms not
otherwige defined in this Assignment shalt have the meanings atiributed 10 such terms in the Uniform Commercia!
Code. All references to dollar amounts shait mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment® means this Assignment of Remts between Granior and Lender, and
inciudes without limitaticn all assignments and security interest provisions refating lo the Renis.

Event of Defsull. The words “Event of Default® mean and include without limitation any of the Events ot
Detault set forth below in the section titled *Events of Default.”

Grantor. The word "Grantor® means LESTER KANE.

Indebtadness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

I
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19131997 ASSIGNMENT OF RENTS Page 3
Loan No, (Continved)

Compiiance with Laws. Lender may do any and all things to execute and comply with the taws of the State of
linoys and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Propesty.

Lease the Property. tender may tent of lease the whole or any pan of the Property for such lerm of terms
and on such conditions as Lender may deem appropnale.

Employ Agenis. Lender may engage such agent or a
Leader! s name or in Grantor's name, (o rent and manage
o* Rents.

Other Acls. Lender may do ali such other things and acts with respect 1o the Property as Lender may deem
arpfopnate and may act exclusively and sofely n the place and stead of Granior and to have all of the powers
of Grantor for the purposes stated above

No Requirement 10 Act. Lender shall not be reciuired 1o do any of the toregoir;g acits or things, and the fact
that Lender shall have performed one of more of the foregoing acts or things shall not require Lender 10 47
any othar spLabe act of thing.

APPLICATION OF F.ENTS. Al costs and expenses incurred by Lender in connection with tne_Prppe;r'ér shall be for
Grantor's account ard Lender may pay Such costs and expenses from the Renis. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however. any such Renls received by Lender
which ace rot applied «¢-21'ch costs and expenses shall be a ied 10 the Indebledness. All expenditures made Cy
Lender under this Assignmant and not réimbursed lrom Ihe Rents shail become a part of the Indebtedness
sacured by this Assignmer:, ind shall be payable on demand, wiih interest at the Note rate from date of
expenditure unt! paid.
FULL PERFORMANCE. If Granter pays al of the Indebtedness when due and otherwise performs afl tre
obligations imposed upon Grantor urger this Assignment, the Note, and the Retaled Oocuments, Lender shall
execute and deliver to Grantor a suitcole satisfaction of this Assignment and suitable statements of lermination f
any financing statement on ke evidenony Lendec's security interest in the Rents and the Property. Any
termvination fee required by law shali be pad by Grantor, il permitted by applicable law. If, however, paymen: Is
made by Grantor, whether volyntarily of oth :reise, or by guarantor o by any third party, on the Indebledness and
thereafter Lender is forced 1o remit the amourit of that payment (a) to Grantor's truslee in bankrupicy or to any
similar person under any tederal or state bantueatcy law or law for the relief of deblors. (b) by reason of any
judgment, decree of order of any Jourt of admirngtrative body having jurisdiction over Lender or any of Lender's
?eﬂ_y. or Lc) br reason of any settlement or coripromise of any claim made by Lender with any claimant
including #ithout fimitation Grantor), the Indebledness shall be consxiered unpad for the purpose of enforcement
of this Assignment ani this Assignmen! shall continue to be eflective of shali be reinstated, as the case may te.
notwithstanding any cancellation of this Assignment or 0i anv note Or other instrument of a;ﬁeemem ev:dencmq
the Indebtedness and the Propefty will conlinue o secure tiz Zmount repax: or recovered 1o the same exient at |
thal amoun neve: had been onginaily recetved by Lender, ang Gzantor shal’ be bound by any judgment, decree,
order, seft ement of compromise refating to the ¢ ebtedness or 70 'Ms Assignment.
EXPENOITURES BY LENDER. If Granto fails to comply with afiy provizion of this Assignment, o if any action ot
g!ec;’ceedmg is commenced that would materally affect Lender’s wmtcrests in the Rropeﬂx, Lender on Grantor's
alf may, but shalt not be required 0. lake any action that Lender ocaris appropfiate.  Any amaunt that Lencer
expends 1n 80 cong will bear interest at the rate provxded for in the Note «¢1 (e date incurred or paid by Lencler
to the date of re%a- ment by Grantor. All such expenses, at Lender s optiun. w'i (a) be payable on demand. (O
be adaed 10 the balance of the Nole and be apportoned among anc be paya%ic-wilh any instaliment paymente 10
become due Jurning etner {1} the term of any applicable insurance pohcn or ) \hz remawning term of the Note, o«
(c) be (reated as a balloon payment which will be due and payable al (he Note'v inalunity. TS Agsignment aiso
wili secure payment o} these amounts. The rights provided for in this garagraph sha’ ve in addition to an other
rights of any remedies 10 which Lender may entitled on account ¢f the defaull. | Any such action by ender
s gll not pe construed as curng the defauli so as (o bar Lender from any remedy tnal n ctherwse would have
ad.
DEFAULT. Each of the following, at the option of L.ender, shall constitute an event of defauh (“Event of Defau k")
under this Asgignment:
Defaul’ 5n Indebledness. Failure of Granior to make any payment when due on the Ingebiedness.

Compliance Defaull. Failure of Grantor 1o comply with any other term, obiigation, Covenant of condrion
contained in this Assignment. the Note of in any of the Relal Documents.

Defaull In Favor of Third Parties. Shouid Borrower or any Grantor defaull under any loan, extension of
cred, secumz agreement, purchase or sales agreement. Of any other agreement, in favor of any other creditof
or person that may matenaty affect any of Borrower's property of Borrower's or any Grantor’s ability lo repay
the Loans or perform their (especlive 1ions under this Assignment of any of (he Related Documents.
False Stalements. Any warranty, reprasentation or statemen! made or furnished to Lender by or on benhaif of
Grantor under this Ass:;lnmqm. the Note o the Related Documents is lalse O misleading in any matgrial
respect. efiner now or at the time made of hurrished.

Defective Collateralizalion. This Assignment or any of the Related Documents ceases 10 be in full force and
efect (inciuding failure of any collater. documents 10 create a vaixi and pefrfected securily inferesi of hen) al
any ime and for any reason

Otker Detaulls. Failure of Grantor 1o comply with any term. obhganon. covenant, of condition contained in any
othe- agreement between Gran(or ang Lender.

Death or Insoivency. The death of Grantor of the drssolution of ternnabon ol Grantor's exisience as a gong

?Ients as Lender may deem appropriate. either in
the Property. including the collection and application
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11~13-1087 ASSIGNMENT OI- REN
Loan No {Continued)

INDIVIDUAL ACKNOWLEDGMENT
STATE OF \Q/@é{xﬂaﬂ—«f‘w ¥
\ )38
COUNTY OF C/c"-'t’" L )

On this day before me, the undersigned Nodary Public, pessorally appeared LESTER KANE, 1¢ me known tg be
the individual described in and who executed the Assignmart of Rents, and acknowindged that he or she signed
the Assignment as his or her irea and voluntary act and deod, for tm; tses and purposes therein mentioned,

Given underm hand and officlal scal this /> S day ot Aos'sar1Bsre 18 77,

4_2.,.'«/ ) g e LA Residing 8:

4

Nolery Pubnc in ang for ov; sfdo of \,LL»& {/1&.-4-*—':
My commission expires

0000000000000003
:S;IBIAL SEAL :
IINDA TYRRELL  §
Notary beh Gtote of lmb‘ §

.00000'000.'0000.0"

31144

>

200t

FPPPPrY Y LS

e St

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 2.24a (¢} 1997 CFi ProSe vicas, Inc. All <ights reserved.
[IL~G14 EJ.24 F3.24 KANELEST.LN]

Poes M TI0198L6




