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3347275
THIS MORTGAGE (“Sccunty Insirumient”™ 11s givenon OCTOBER 09, 1997 . The mortgagor 1s
STANLEY M JAROSZ AND NANCY 5 J/ROSZ HUSBAND AND WITE
("Borrower”). This Secunity Instiumentis givento PaRTTAGE COMMUNITY BANK,
which is urganized and existing under the laws of THE ST.7R OF ILLINOIS . and whose

acddress s 18301 SCUTH HALSTED. GLENNOOD, IL 6042%

Leader®). Borrower owes Lender the poncipal sum of
BIGHTY SIX THOUSAND AND 00/109

Dollass (US S 86,00).00 ). This deblis evidenced by Borrower < pxie dated the same date as this Secunty
Instrument (“Note™), which prov des for monthly pavments, with the full debtf it paid carlier, duc and payable on
NOVEMBER 01, 2927 . This Security Instrument secures o Lender: (a) the repaymient of the debt
evidenced by the Note, with imersst, and all repewals, extensions and soditications of the Note: (b) the payment of all
othee sums, with intesest, sdvansed under paragraph 7 (o protect the security of this Secunity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instruicn? ond the Note. For this
puspose, Borrower docs hereby mortgage, grant and convey 10 Lender the following deseribad propenty located in
CITY CF CHICAGO, COOK County, Hlinois:
SEE ATTACHED LEGAL ADDENDUM “A"

TAX ID¥: 17-03-200-063-1042

which has the address ol 1150 N LAKE SHORE DR #6B, CHICAGO

Hitnos 60611 (Zip Code " Property Address™),
HLINOIS Singie Famiy. FNMA/FHLMC UNIFORM
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Lerwder subordinating the ien U this Sceurity Instrument. If Lender determines that any pat of the Propenty is subject toa
licn which may attain priority over this Secutity Instrument. Lender may give Borrower a potice identifying the lien.
Borrower shall satisty the lien or take one or mere of the actions set forth above within 10 days of the giving of
notice.

5. Bazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loxs v fire, hazards included within the term “extended coverage”™ and any other hazards.
including Noods o flooading, ter which Lender tequires insurance. This insugance shall be matntained in the amounts and
for the periods that Lender requires. The insuranee carrier providing the insurance shall be chasen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s optior, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies anc. renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender skall have the right 10 hoid the policics and renewals. If Lender requires. Borrower shall prompily give to Lender
all receipts of paid premioms and renewal notices, in the event of loss, Borrower shali give prompt notice to the
mnsurance carner and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lendecand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or fepair
of the Property aainaged. il the restoration of repait is economically feasible and Lender™s secunity is not lessened. If the
restoration of repair 15 not ceonomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applicd to the sums seired by this Sceunity Instrument, whether of not then due, with any excess paid to Borrower. If
Borrower shandons the ®ronert ¢, or does not answer within 30 days a notice [rom Lender that the insuranee camer has
offered to settle a cham, (heosender may colleet the insurance proceeds. Lender may use the proceds 1o repair or
sestore the Propenty of to pay seas secured by this Secunty Instrument, whether or not then due. The 30-day period will
begin when the notice 1s given

Unless Lender and Borrow :r ot ieywise agrev in writing. any application of proceeds to principal shall pot extend ot
pastpene the due date of the motthly sy ments referred 1o 1n peregraphs §and 2 or change the amount of the payments. If
undcr paragraph 21 the Propenty is acquirerd by Lender, Borrower's nght to any insurance policies and proceeds resulting
from damage to the Property prior to the acouisition shall gass 10 Lendet 10 the extent of the sums secured by this
Seeurity Instrument immediate!y prior to the aogessition.

6. Occupancy, Preservation, Maintenance 0:d Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall vee apy, establish, ami vse the Property as Bortower's principal nesidence within sixty days
after the exeeution of this See ity Instrument and <halticontinue 10 occupy the Propeny as Borrower's principal
residenee for at feast one vear after the date of occupancs ciriess Lender etherwise agrees in writing, which consent shall
not be unzeasonably withheld, or unless extenuating circumstanes exist which are beyond Borrower's control. Borrower
shall nat destroy . damage of impair the Property, allow the Porzsty 10 deteriorate. or commit waste on the Propeny.
Borrower shall ke in default if aay forfeiture action of proceeding, “shethet civil or criminal, is begun that in Lender's
good faith judgment could resalt in forfeiture of the Property o ol:iwise materally impaig the lien created by this
Seeunty Irstrement or Lender's saurity interest. Bortower may cure/stch a default and reinstate, as provided in
paragraph 18, by causing the action or procecding to he dismisses with a ruling that, in Lender’s good faith
determination,. precludes forfeiture of the Borrowet's interest in the Propeds ar other material impatrment of the licn
created by this Secunity Instrument of Lender’s scunity interest. Borrower shaii 2150 b in default if Borrower, duning the
lean application proeess, gave natetially false of inaccurate information or statcmienis to Lender (o7 faled to provide
Lender with any material infonnation) in connestion with the Joan evidenced by the Noe, including, but not limited 1o,
representations conceming Borrower's ocoupancy of the Property as a principal residence i this Security Instrament is
on a Jeaschold, Borrower shall comply with all the provisions of the frase. If Borrower acauires foc title to the Propenty.
tie ieascholid and the fee title shall not merge unless Lender agrees to the merget in wnting

7. Protection of Lender's Rights in the Property. If Borrower fails to perferm the coieiants and agreements
contained in this Secunty Instrument, or there is o legal procecding that may significantly affect Loalet's rights in the
Property (such is s proceeding in ankmupley. probate. for condemnation or forfeitare of to enfotee 1aws of regulations),
then Lender may do and pay o whatever is pecessary to protect the vahue of the Property and Lender’s nights in the
Property  Lenddes's actions may inciude paying any sums secured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reasohable attomeys” fees and entering on the Propenty to make repairs. Although
Lender may take action nder this parsgraph 7, Lender dees not have to doso.

Any amounts dishursed by Londer under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrswer and Lender agree to other terms of payment, these amounts shall bear interest
from she date of dishusement at the Note sate and shall be payable, with interest, upon notice from Lender (o Botrower
requesting pavment.

8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the {oan secured by this
Secutity instument. Borrower shadi pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason. the mongage insurance coverage fegquired by Lender fapses or ceases Lo be in effect, Borrower shali pay the
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premiums required to obtain coverage substantially equivalent to the mortguge insurance previously in effect. at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effccl, from an allemate
morigage insurer approved by Lender. if substantially cquivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onc-twelfth of the vearly mortgage insigance premium being
paid by Borrower when the insnrance coverage lapsed or ccased to be in effect. Lender will accey t, use and retain these
paymenits as a loss reserve in Jiew of mortgage insurance. Loss feserve paymet 4s may no Jonger be required. at the option
of Lender, if mortgage insuranice coverage (in the amount and for the period that Lender requires) srovided by an insurez
approved by Lender again becomes available and is obtained. Borrowes shidl pay the premium s required to maintain
morigage insurance in cfiect, or 1o provide a loss reserve, unti) the requirement for mongige insurence cnds in
accondance with any wrillen agreement between Borrower andd Leader or appl cable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonsbie cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, difect o1 consequential, in comnection with
any condemnation or other taking of any part of the Propenty, or for converance in licu of condemnatior, are herehy
assignied and shall be paid 10 Lender.

In the cver: o & iotal 1aking of the Property, the procecds shail be applied to the sums sceured by this Security
Instrument, whether cr not then due, with any excess prid to Borrower. [n the event of a partial t:king of the Property in
which the fair marke« value of the Propenty inamedialely before the taking is equal to or greater than the amount of the
stims secured by this S<awity Instrument immediately before the 1aking, unlcss Bortower and Lender otherwise agroe in
writing, the suins sccured by this Security Instrument shell be reduced by thz amount of the proseeds multiplicd by the
following fraction: (a) the tott 2:20unt of the sums sccured immediately before the taking, divided by (h) the fair narket
value of the Property immediateiv before the taking. Any balance shail be paid to Bomower. 11 the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the swns secured immedi2tcly before the taking, unless Bonower and Lender othenvise agree i writing or
unless applicable law otherwise prwnd«.s Vi proceeds shall be appliod to the sums secured by tais Sccunity Instrament
whether o not the sums are then due.

If the Property is abandoned by Borrow r. or if, after notice by Lender to Borrower that tac condemnor offers o
make an award or scttle a claim for damages, Bolrowrr fails 10 respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colicet and apply tle proceeds, af ils oplion, either to restoration a1 repair of the Property
ot (¢ the sums secured by this Sccurity Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in wniing, any application of proceeds 1o principal shall not cx'end or
postpone the duc date of the monthly payments referrea t0-in paragruphs 1 and 2 or change the amount of such

Is.

11. Borrower Not Released; Forbearance By Lender Nri & Waiver. Extension of Uy time for payment or
modification of amortization of the sums secured by this Security Is?rument granted by Lerder 10 any suceessor in
interest of Borrower shall not operate 1o release the liability of the onginal 5 simower ot Borrown 's successors in intetest.
Lender shall not be required to commence proceedings against any sucvesso: in inlerest ar nfuse to extend time for
payment or ctherwise modify amortization of the sums secured by this Sccviity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any furbearanes by Lendcr in exercising any sight
or temedy shall not be a waiver of or preciude the exercise of any right or reredy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 1 h: covenants and agrecsments of
this Sccurity Instrument shall bind and bencfit the successors and assigns of Lender 21 Homrow sy, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jsint and several. Az, » Borrcwer who co-signs
this Securily Instrament but does not execuic the Note: (8) is co-signing this Security Instrumcat-oniy 1o montgage, grant
and convey ihat Borrower's interest in the Property under the terms of this Secunly Instrum.5i: (t) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any cliér Borrower may
agree to extend, modify, forbear or make any accommodzstions with regard to the terms of this £ ecunty Instrument of the
Notc without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument i3 subject to a law which sets maximium loan
charges, and that law is finally interpreted so that the interest or other loan charges colleced or 10 be collected i
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall b: reduced by the amowrd
nocessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Horrower which etceedefl
permitied limits will be refunded to Borrower. Lender may choase to malx this refund by recucing the principal owegl
unxder the Note or by making a direct payment (o Borrower. If a refund redu xes principal, the recuction will be trested as i
partial prepayment withoul any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity instrument shall be gi 7en by delivering it or by
mailing it by first class mail unless applicable jaw requires usc of another method. The notice shall be directed 10 the
Propenty Address or any other address Botrower designates by notice Lo Lender. Any notice (- Lender shali be given by
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first class mail to Lender's addross stated herein or any other address Lender dexignates by notice (o Botrower. Any notice
provided for 1n this Securty nstrument shall be deemed 10 have been given to Bormower or Lender when given as
previded in this paragraph.

15. Governing Law; Severability. Thes Sceurnity instrument shall be governed by federal law and the law of the
jurisdicticn in which the Property is located. In the event that any proviston or clause of this Sccurity Instrument o the
Note contlicts with applicank: Faw. such contlict shall 1of affect other provisions of this Secunty Instrument of the Note
which con be given cffect without the conflicting provision. To this end the provisions of this Secunty instrument and the
Note are devlared to be seve rabl 2.

16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any pan of the Property or any inferes)
initis sold or transterred (ot if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent. Lender may, at its oplich, require immediate paytnent in tull of all sums secured
by this Security Instrument Howvever, this option shall not be excteised by Lender if exercise is prohibited by federal law
as of the date of this Secunt ¢ Instrument.

I Lender exsecises this oprion, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of not less than 30 2ays from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Sceurity Insimment [ Borrower fails (o pay these sums prio (o the expiration of this period, Lender may invoke
any remedics permities by this Security Instrument without further notice or demand on Borrower.

18. Borrower's %iglit to Reinstate. If Botrower meeis cettain conditions, Borrower shall have the right to have
enforcement of this SecuriUGoarstrument discontinued at any time prior to the catlier of: (a) 5 days (or such other penod as
applicable law may specily for cnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entes 43 judgment enforcing this Security Instriment. Those conditions are that Borrower: (1)
pavs Lerder all sums which then would be due under this Seeurity Instrument and the Note as if no aceeleration had
oceurred; (b) cures any de ault of any aher covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument. incluc ing. but not lirmted 1o, reasonable attomeys® fees: and (d) takes such action as Lender may
reasonably require 10 assu v that the lien of this Sceunity Instrument, Lender's rights in the Propenty and Borrower’s
chligation to pay the surs sevared by this Sezurity Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Ins trument and the oblig2iets secured hereby shall remain fully effective as i no acecleration
had oceutred. Howeve, thi s right to reinstate shall nctapply in the case of acecleration under paragraph 17.

19. Sale of Note; Chs nge of Loan Servicer. The Notc or a partial interest in the Note (together with this Secunty
Instrument) r2.y be sold o1 ¢ or more times without prioredize to Borrower. A sale may result in a change i the ety
{known as the “Loan Servicer™) that collects monthly paymicris due under the Note and this Security Instrument. There
also may he one or more ¢ 1anges of the Loan Servicer unreliierd 1 a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be ziven written notice of the change in setwlance with paragraph 14 above and applicable law.
The notice will state the na ne and address of the new Loan Servicer 22 the address 1o which payments should be made.
The notiee will also contain any other information requited by applicable law.

20. Hazardous Subst inces. Borrower shall not cause o permit the presierace, use. disposal, storage, ot release of any
Hazardous Substances on o1 in the Property. Borrower shall not do. nor allovs ivone clse to do, anything afTecting the
Propetty that is in violationof any Environmental Law. The preceding two senteiors shall not apply to the presence, use,
of storage on the Propenty of small quantities of Hazardous Substances that are gencrally reeognized 1o be appropniate o
rormal residential uses and o maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demvind, lawsuit or other action by
any govemmental of regtlalory ageney of private party involving the Propeny and aiy tiszardous Substance o
Environmental Law of whizh Borrower has actual knowledge. If Borrower leams, of is notific by any govemmental or
regulators authority, that any removal or other remediation of any Hazardous Substance alTcting the Property is
necessary . Borrower shall 1 romatly take all necessary remedial actions inaccordanee with Environmenial Law.

As used in this paragr ph 20, “Hazardous Substanves” are those substances defined as toxic or hazardous substances
by Environmental Law anc. the following substanves: gasoline, kerosene, other flammable or toxic petroteum products,
loxic pesticides and hetb cides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials As wsed in this paragraph 20, *Environmental Law” means federal faws and laws of the jurisdiction where the
Propenty is located that rela © o sealth, safety of envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Pemedies. Lender shall give notice to Borrower prior to acceleralion following
Borrower's breach of ar y covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the nolice is given to
Borrower, by which the defaull must be cured; and (d) that failure to cure the defaull on or before the date
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specified in the notice may result in acccicration of the sums secured by this Secunity Instrument foreclosure by judicial
proceeding and sale of the Property. The notice shal! further inform Borrower of the right fo rei state aficr acoclemtion
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Bomower to
acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender, at its option,
may requirc immediate payment in full of all sums secured by this Security Jnstrument without fisrther demand and may
foreclose this Security Instrument by judicial procceding. Lender shall be entitled to collect a  expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited (o, reasonahle attomey's® fees and ocsts of
title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shell relcase this Sccurity
Instrument without chasge to Borrewer. Borrower shall pay any necordation costs.

23, Waiver of Homestead, Borrower waives all night of homestead excraption in the Proper:y.

24, Riders to this Security Instrument. If one or more riders are exceuied by Borrower and recorded together with
this Security Instrumen?, t covenants and agreements of cach sauch rider shudl be incorporated it to and shall amerd and
supplement the covenant:: wxd agreements of this Security Instrument as f the rider(s) were a pant of this Security
Instrument. {Check applicap!c brx(es)]

Adiustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Hider Biweekly Payment Rider
Balloon Rider Rate Improvemnent Rider Second Home Rider

[

V.A. Rider Other(s [specifir]

BY SIGNING BELOW, Borrowet accepts and agrees (o the tupgs and covenants conained in this Secunty
Instrument and in any rider(s) executed by Borrower and recoyded wi

MANCY 8 JI8O%4

STATEOFILLINOIS, (ool County ss:

1, ’{‘L"\ Ny \"Wk‘g , a Notary Public in and for said cousty aad statc do hercby
cerlify that  STANLEY N JAROSZ AND
RANCY B JARCSZ HUSRAND AND WIFE

, personally known 10 me to be the same person(s) whose
name(s) subscribed to the forcgoing instrument, appeated before me this day n perso:r, and acknowledged that
he signed and delivered the said instrument as frec and voluntary act, for the uscs and purposcs
therein sct forth.

Given under my hand and official scal, this 978 day of cmmuv
My Commission Expires: 7' Qﬁ@»———z

This Instrument was prepared by:
Qm’ (9408 Page S0l 0
33472795
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3347275/ JAROSZ
LEGAL ADDENDLM "AY

UNIT ¥O. 63, AS DELINEATZD UPON SURVEY OF LOT 1 IN M.E. DORMAN'S SUBDIVISICN OF
LOT 1 (EXCEPT THE YEST 5¢ FEUT THEREOF) IN TAE SUBDIVISION OF TRE MORTH 1/2 OF
BLOCK 1 OF TBE CANAL TRCSTLL'S SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION
J, TOVNSAiP 1% NORTR, AANGE 14 ENST OF TRE TAIXD PRINCIPAL MERIDIAN, IX CQOK
COUNTY, ILLINOIS: AND AL$O:

SUB-LOT 1 (EXCEPT TRAT PORTIOX THEREQF CUNVEYED TO TAB CITY OF CHICAGO TOR ALLEY
PURPOSES BY DEEDS RECORDED AS DOCUMENT MOS. 3115419 AND 329)925) IN THE
SUBDIVISION OF TRE SOUTH 1/2 (EXCEPT THE v.ST 132~1/2 FEET TREREOF) OF BLOCK 1 IN
THE SUBDIVISION BY TAE COMNISSIONERS OF THL 17.LINOLS AND MICHIGAN CANAL OF THE
SCUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 ¥02TH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOX COUNTY, ILLINGIS, ¥d'CH SUR¥EY IS ATTACHED AS EXRIDIT
A 10 DECLARATION OF CONDOMINIUN OVNERSRIP MADE BY AYALUAMATED TRUST AND SAYINGS
BANK, AS TRUSTES, UNDER TRUST AGREENENT DATED JUNE 1S. %977 AND XNOWN AS TRUST
NO. 1150, RECORIED 1N TRE OFFICE OF TBE RECORDER OF DEEVS OF COOK COUNTY,
JLLINOIS AS DOCUNENT NO. 241895)9, TOGETHER WITH AN UNDIVIDYD PERCENTAGE INTEXEST
IN TRE PROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMIXIVY, AFORESAID {EXCEPTING
THE UNITS A5 DEFINED AND SET FORTW IN THE SAID DECLARATION OF CUNDOMINIUN AND
SURVEY) HEREINAFTER “PROPERTY", LN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOVINIUM RIDER 1s made this 9TH dayol OCTOBER . 1997 .
and is incorporated int and shall be devmed 10 amend and supplement the Mortgage, Deed of Trust or
Security Devd (the “Secunity Instnament” ) of the samie date given by the undersigned (the *Borrower®) o
sceure Borrower's Note to
HERITAGE COMMUNITY BANK,

AN ILLINOIS CORFORATION
(the “Lender”)
of the same date and cowenng the Property descnbed in the Security Insiroment and located at:
1150 N LAKE SHORE DR #6B
CHICACY, ILLINOLS 64611

{Praerty Address)

The Propeny inc'udes a unit in, together with an undivided interest i the common clements of, a
condomintum projcet bnown as:
1150 LAKE SHORE DAIVE CONDOMINIUM

[Name of Condomimum Proxet]
(the “Condominium Project”) A the owners association o other entity which acts for the Condominium
Project (the "Owners Assodziton”) holds itle to propenty for the benefit or use of its members o
sharcholders. the Property also facludes Bortower™s intensst in the Ownens Association and the uses,
proceeds and henctits  f Borrower s inicrest.

CONDOMINIUM COVENANT S n addition w the covenants and agreements made in the Sceunity
Instrumment, Borrower and Lender further corenant and agree as follows:

A. Condominium Obligations. Bortower shall perform all of Borrower's obligations under the
Condeminium Project”s Constituent Documen's. The “Constituent Docaments® are the: (i) Declaration or
any other document which ereates the Condomiavan Project; (i) by-laws; (i) codde of regulations; and (iv)
other cquivalent cocuments. Borrower shall prompads pay, when due, all dues and assessments imposed
parsiani to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asv cation maintains, with a generally aceepled
insurafice cattict, a “master” ot “blanket” policy on the Condominiam Project which is satisfactory to
Lender and whick: provides insurance coverage in the amounts, to7 the periods, and against the hazards
Lender requares. it chuding fire and hazands included within the teem “cxtended coverage.” then:

1) Lender waives the provision in Uniform Covenant 25 the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Propenty: ard
(i) Borrower's obligation under Uniform Covenam 5 o masitsn hazand insurance coverage
oh the Property is deemied satistied (o the extent that the required coverape is provided by the Owners
Assoctation policy

Borrower shall give Lender prompt notice of any lapse in reguired hazand inseera coversge.

In the event of a distnbution of hazard insurance proceeds i licu of restoratiogs oq repatr following a
loss 10 the Properts, whether to the unit of to common elements, any proceeds payatis 1o Borrower are
hereby assigned an § sha'l e paid to Letdet for application to the sums secured by the Secesity Instrument,
with any exeess pad to Borrower.

C. Public Liability Insurance. Borrower shzll take such actions as may be reasonable to insun: that
the Owniers Associution maintains a public lisbility insurance policy acceptable in form, amount, and extent
of coverage o Lencer.

D. Condemnation. The proceeds of any awand of claim for damages, direct or consequential. payable
to Berrower in cons ection with any condemnation or other taking of all or any part of the Propenty, whether
of the unit or of the comnon clements, o for any convevance ir: Jien of condemnation, are hereby assigned
and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty
Instrument as peovided in Uniform Covenant 10.

MUATISTATE CONDOMMUM RIDER -Sungle Farmaly- Fanmie Mae/Freddse Mac UNIFORM INSTRUMENT ?40 aree
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E. Lender's Prior Consent. Borrower shall not, except af :er notice to Lendet and with Lendet's prior
written consent, cither partition o subdivide the Property or consent 1o:
(i) the abandonment or termination of the Condominium Project, cxcept foi-abandonment ot
{ermination required by law in the case of substantial destruction by fire or other casualty »r in the casc of a
taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the p:ovision is for the
express henefit of Lender;
(i) termination of professional management and assuwpiion of self-menagement of he
Owners Associalion; of
(iv) any action which would have the effect of rendering the public 1sbility insurance

coverage maintained by the Owners Asrociation unacceptable to Lender.
F. Remedies. If Borrower docs not pay condominium ducs and assessments when duc, then Lender

may pay them. Ay amounts disbursed by Lender under this paragtapli F shall become additional debt of
Borrower s2<ured by the Security instrument. Unless Bonower and Lender agree o other torms of
payment, these amounis shall bear intcrest from the date of disbursement at the Note rate and shall be

payable, with ip‘erv st, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGW, Borrower accepls and agtees (o the termei and provisions contained in this
Codoininium Rider.

%/ Jm"va - (Seal)

?t‘.\ﬁ!‘l i -Borrower
77 é 7

[T s/ (Scal)

NANCY I _JAROSE -Borrowes

2> {Scal)

-Borrower

o, (Sual)

-Bornowes
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