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BANKEONE m%
MORTGAGE i
THIS MORTGAGE IS MADE THIS NOVEMBER 12, 1997 batwean MICHAEL G LELAND and DIANE M LELAND,
HUSBAND AND WIFE, whose address is 1314 DENRZ/ ST, WHEELING, IL 60090 (referrad to below as
"Grantor"}t; and Bank One, NA, whose oddress Is 841 Grooncrest Dr., Weaterville, OH 43081 ({referred to

below as “Lander’).

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgeyes, warrants, and conveys to Lunder all of
Grantor’s right, title, and interast in and to the following described roa! property, together with all existing or
subsaquently eractad or aftixad buildings, all tenant security doposits, ottty deposits and all proceads (including
without limitation premium refunds) of each policy of insurancoe relating o any of the Improvements, the
Parsonal Property or the Real Property; all rants, issuus, profits, revenues, rovallias or other benofits of the
Improvements, the Personal Propsrty or the Real Property; all easaments, rights of way, and appurtenances; all
water, water rights, watorcourses and ditch rights (including stock in ytilities with witct or irrigation rights}; and
all othor rights, royalties, and profits relating to the roal property, including without-iritation sll mingrals, pil,
gas, geothermal and similar mattars, located in COOK County, State of illinois {the "Real ¢runerty”}).

PLEASE SEE ATTACHED

The Real Property or its adcdress is commonly known as 1314 DERBY ST, WHEELING, IL 60090. Theo Real
Proparty tax tdentification number is 03-15-409-014,

Grantor prasaently assigns to Lender ail of Grantor's right, title, and interest in and to all leases o! the Property
and ait Ronts from the Proparty. In addition, Grontor grants to Lender 8 Uniform Commercial Code security

interast in the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise dafined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercisl
Code. All retarences to dollar amounts shall mean amounts in lawful money of the United States of Amarice.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indeblednass secticn of this Mortgage.

Grantor. The word "Grantor® moans MICHAEL G LELAND and DIANE M LELAND. The Grantor ig the
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martgagor undyr this Mortgnga,
Guarantor.  The ward "Guarartor” means and includes without limitation, oach and all of the guarantors,
suretios, nnd accommodation partios In connection with the (ndebtodrnoss,

Indebtedness. The word "Indabtedness” menns all principal and intorast payable under the Note and any
amounty expendad or advanced by Londer to discharge obligntions of Grantor or oxpsnses incurrod by
Lendat 10 enforce obligations of Grantor under this Mortgage, togathar with interest on such amounts as
provided in this Mortgoge. ‘
Mortgage. The word "Mortgage” maans this Mortgage between Grantar and Lendar, and inciudes without
fimitation all nssignments and secutity interest provigions reluting 1o tho Pergonal Propurty snd Rents. At no
tima shall the principal amount of Indebtednass secured by the Mortgage, not including sums advanced to’
protect the sacurity of the Mortgage, excesd the note amount of $20,100.00.

Note. The'ward "Nota™ means the promissory note or crodit agreomont dated Novembar 12, 1987, in the
ctiginal principal-amount of $20,100.00 from Grantor to Lender, together with all renewals of, axtensions
ol, moditications” 71, relinancings of, consolidotions af, und substitutions for the promissory note ot
ograemant. The inta‘us. rate on the Note is 16.450%. The Note iy payablo in 240 manthly payments of
$272.686.

Personal Property, Tho . v:Grds "Parsonal Property” mean all equipment, fixtures, and other articlas ¢f
Parsunm pro%mrl now or heruaitar ownad by Grantor, and now or heraalter attached or affixed to, or
vcatod on, the Real Property; togriher with all accossions, parts, and additions to, all replacemants ol, and
all substitutiona fur, any of such preparty; and together with all proceeds (including without limitation all
ingurance procouds and refunds of plemiums) from any sale or other disposition of the Propatty,

Property. The word "Proparty® means coliactivaly the Real Proparty and the Prrsonal Property,

Real Pro?onv. Tho words "Rupal Property” razan the property, inturasts and rights describad above in the
"Grant o! Murtgoge” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HIENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUER THIS MORTGAGE., THIS MORTGAGE I8 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excop! as otherwise provided w this Mortgage, Grantor shall pay to Lender all
amounts securad by this Martgage na thay become due, and shall st:ctiy perform oll of Grantor's obligations
under this Mortgngu.,

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agrees ivat Grantor's possession and use of
the Proparty shall be gevernad by the following provisions:

Possasaion and Usae. Until in dafault, Grantor may remain In possessica and control ol and operste and
manage the Roal Proparty and collec! the Ronts, .

Duty to Maintain. Grantor shall maintain the Property in good condition and presaptly parform all repairs,
replacaments, and maintenance necassary o preserve its value,

Nuisance, Waste. Grantor shall nat causu, conduct ot permit any huisance nor commit, Jermit, or suffar any
stripping of or wasta on or to the Property or any portion of the Pro{mrty. Without tinitiea the generality of
the orugoinp. Grantor will not remova, or grant to any other party the right to remove, any timber, minerals
fincluding oil end gus), soll, grave! or rack products without the prior written consant of Lerda ,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immediately due and payable oll sums
securad by this Mortgage upon the sale or transtar, without the Lender's prior written consent, of ali or nny part
of the Renl Property, or any interest in tho Real Proparty. A "sale or transfer” means the conveyance ol Raal
Praperty or any rnght, titlo or intorest thargin; whether legnl, bonelicial or squitable; whether voluntury or
inveluntary; whother by outright salo, deed, installment sale contract, land contract, contract for deed, leasahold
Interast with a term greater than thive {3) yenrs, lopsa-option contract, or by salo, sasignmant, or trangfer of any
boneticiul interest in or to any land trust holding title to the Real Property, or by any other method of convayance
c! Rea) Proporty inturest. It ony Grantor is o corporation, partnership or lirnited liability company, "sale or
transfar” also inckudes any changa in ownarship of more than twenty-five porcent {26%) of the voting stock,
partnarship intarasts or limited Hability company interests, as tho case may be, of Grantor. Howaver, this option
shall not bin oxotcised by Lendaer if such exaercise is prohibited by federal law or by Illinois law,

I“AXES AND LIENS. The tollowing provisions ralating to the toxes and liens on tho Proporty wre o part of thig
ortgage.

Payment. Grantor shall pay when duo (and in all avents prior to delinquancy) all taxes, payroil taxes, special
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toxes, assessmaents, wator chorges and sewar gaivica chargos levied against or on account of the Property,
and shall pay when due il claims for work done on or tor gservices rendered or materisl furnished to the
Property. Grantor shall maintain tha Property frea of all liang having priority over or squal to the interast of
Lender undur this Mortgage, except for the lian of taxes and assessmants 1ot due.

KGROPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
oxtended coveraga endorsements on a replacemant busis for the fuil insurable value covering all
impravements on tha Real Property in an amount sufficient 10 avoid application of any coinsurdnce clause,
and with & standard mortgagoee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably accoptable to Lender. Grantor shall daeliver to Lender
cortiticates of coverage from each insurer containing & stipulation that coverago will not be cancelied or
diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimur a1 the insurer’s liability for foilure to Pivn such notice. Each insuranca policy also ahall include an
endorsement nroviding that coverago in favar of Lender will not be impaired in any way by any act, omission
or dafeult o/ Giantar or any other person. Should the Real Property at any time bacome located in an aren
designated by the Diractor of the Fedural EmarBenc Managaiment Agency as a special floud hazard area,
Grantor agrees 'oobtain and maintain Federal Fiood Insurance for the lull unpaid principa! balance of tha
loan, up to the rmpzimum policy limits set under the National Flood insurance Program, or as otherwise
raquirad by Lendes a/id to maintain such insuranco for the tarm ot the loan.

Apyplication of Procesds. SGrantor shall promptly notify Lender of any loss or damage to the wa)ettv. Londer
may maka proof of (oss it Grantor fmifs to do so within fifteen {15) days of the casualty, Whather or not
Londer’s socurity is impaired, Lender may, &t its election, apply the proceeds to the reduction of the
Indabtedness, paymaent oi-any iian affecting the Property, or the restoration and repair of the Property,

EXPENDITURES BY LENDER. If Graritor lails to compl{r with any provision of this Mortgage, including any
obligation to mamtan Existing Indsbtednezs in good stanging as required below, or it any action or proceeding ig
commencad that would matarially attec’ Lander's intarests in the Property, Lender on Grantor’s behalt may, but
shall not be requirod to, take uny action thei-Lender deoms approprinto.  Any amount that Lender expends in 80
doing will bear interest ot tha rate provided_turin the Note from the datp incurred or paid by Lender to the dato
ol rapoyment by Grantor. All such expenses. ». Lender’s option, will (a) be payable on demand, (b) be added
to the balance of the Nota and be apportioned sisong and be payable with any instaliment payments 1o bacome
due during either {I) the tarm of any applicable Insurence policy. or {ii] the remaining term of the Note, or (c) ba
treated ay a balloon payment which will be due ard payable at the Note's maturity. This Mortgage also will
gecure payment of those amounts. Tha rights provides-for in this paragraph shell be in addition to any other
rights or any remuedies to which Lander may be entitied =r account ot the delaull. Any such action by Lender
;hgn not be consirued as curing the default so as to barender from any remedy that it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE.

Titte. Grantor warrants that: [a} Grantor holds good and markesablo title of record to the Real Proparty in
fen simple, lron umid claar of oY liens and encumbrances othm thur those et forth in the Real Property
description or in the Existing Indebledness section helow or in any *itla insurance policy, title report, or final
title opinion issued in tavor of, and accopted by, Lender in connection with this Mortgage, and (b} Grartot
has the full right, powaer, and authority ta execute and doliver this Mortgaps to Lendaer,

Defense of Title. Subject to the uxcoption in the poragraph above, Grantor warrants and will forever defend
tha titlo to the Proparty aguinst the luwlut claims ot all persons.

No Othaer Liens. Grantor wili not, without the prior writtan cangant of Lander, cresis, place, or parmit 1o be
crentnd or placed, or through any nct or failure to act, acquiesce in tho placing.of; «; allow 10 ramain, any
mortgnge, voluntary or involuntary fion, whathor stututory, constitutional or contraziul lexcept lor a lien for
ad valorom taxes on the Reo! Property which are not delinquent), security interest, urcumbtance or cherge,
ayaingt or covering the Propurty, or any part thergof, other than as permitted hargin, (egardless il yame are
axprassly or othorwise subordinate to the lien or security interest created in this Morigage. and should any
ot tho forogoing becomo attached hereafter in any mannar to any part of the Proimrty without the prior
written consant of Lender, Grantor will couse the sama to ba promplly discharged and relessed.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
Indebtedness”) are a part of this Mortgnge.

Existing Lien, Tho llan of this Morlgnﬂo socurinq_ tho Indubtedness mny be secondary and inferior to the fien
spcuring pnrmant of an existing obligation, Tho existing obligation has o curront pringipal bolance of
approximatoly $180,000.00. Grantor uxpraasly covenants and agreas to pay, or ses to the payment ol, the
Exigting Indoblodness and to pravent any delault on such indebtedness, any default under the instrumants
svidancing such indabtedness, or say datault under any security documents for such indabtedness,

Default. !t tha payment o! any installmoent of principal or any interest on the Exisling Indebtednuss is not
mada within the time required by the note avidencing such indebtedness, ot should a datault occur under the
instrumant suacuring such indebtednass and not be curod during any applicable grace period therein, then, at
the oghon ot Landur, the Indobtadnoss secured by this Mortgage shall become immediately due and payatle,
and this Mortgaye shall be in datault,
FULL PERFORMANCE. 1 Grantor pays ol the Indobtodness whon due, and othorwige performs all the
obligations imposed ypon Grantor under this Mortgage, Lender shall exocute and deliver to Grantor & suitable
satislaction of this Mortgage and suitable stptements of lermination of any financing statement on lile
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avidencing Lender’s gocurity interust in tha Rents and the Parsonal Pro’.imty. Grantor will pay, il permitted by
apphcable law, any reasonabla termination fea a8 detarmined by Lender from tima to time, f, however, payment
is made by Grontor, whather voluptlarily or othorwise, or by guarantor ar by any third party, on the Indebtedness
and thereafter Lender is lorced to remit tho amount of that payment {a) to Grantor's trustee in bankruptcy or to
an simiiarclmrsun undur any fedoral or gtate bankruptcy law or law tor the reliel of dabtors, (b) by reason of any
 udgmunt, decres or arder of any court or administrative body having jurisdiction over Lendsr or any of Lender’s
* property, or {c} by reason of any settinmant or compromise of any claim mado by Lender with any claimant
(including without limitation Grantorl, the Indebtedness shall be considered unpaid for the purposs of
enforcemant of this Martgage and this Mortgage shall cantinue to ba effectiva or shall be reingtated, as tha case
may be, notwithstanding ony cancellation of this Mortgage or of any note or othsr instrument or agresmant
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered fo the
same extent as if that mmount never had been originally recaived by Lender, and Grantor shall be hound by any
judgment, decren, order, settlament or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each ot the following, at the option of Lender, shall constitute an avent of default ("Event of
Delault"} under this Morigage:
Default on 4ndzptedness. Failure of Grantor to moke any payment when due on the indebtedness or any
other indebtedrass or obligation now or hereafter owing to Lender,

Compliance Defuv!i~ Failure of Grantor to comply with any other tenin, ohligation, covenant, or condition
contained in this #ortaage, the Noto, or in any other agreemant hetween Grantor and Lendar,

Denth or Insolvancy. Tiedeath of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's Frupar’.y, any assignmaent for the benefit ol craditors, any type of creditor workout, or the
commentement of any pricreding undar any bankruptey or insolvency laws by or apainst Grantor.

Existing Indebtadness. A dnfau'tshall ocour under any Existing Indebtodness or under any ingtrument on the
Property securing any Existing lpueliiedness, or commencement of any suit or other action to foreciose any
exigting fian on the Proparty,
Events Affecting Guarantar. Any of the preceding events occurs with respact to any Guarantor of any of the
Indebtadness or any Guarantor digs or Lesamaes incompetent, or disputes the validity of, or ligbility under,
any Guaranty of the Indebtadness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may axercise any one or morg of.the foliowing rights and remedies, in addition to any other
tights or romedies provided by law:
Accelerate Indebtednuss. Lendar shall have the righic ot its option without notice to Grantor 10 declara the
entire Indebtedness immediately dus and puyabls, inclutting any prepayment penalty which Grantor would be
required 10 pay,
UCC Remedias. With respect to all or any part of the Parsuzpyi Property, Lender shall have all the rights and
remedies of a sacured party under the Unilorm Commarcial Corie

J#dlglal Foraclosure. Lander may obtain a judicial dacree foreclosing Grantot’s interest in all or any part of
the Property.

Deficlency Judgment. |t permitted b[ applicable law, Lendar mn? shrain 4 judgment for any deficiency
remaining in the Indebtedness due to Lender atter application ot all amodnta received from the exorcise of
the rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided inihis Mortgage or the Note' or
available at luw or in equity.

Attorneys’ Fees; Expenses. in the ovent of foreclosure cf this Mortgage, Lender sha'l be entitled to recover
from Grartor attorneys’ fees and actusl disbursements necessarily incurred by Cerdsr in pursuing such
toreclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of Illlinols.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinois,

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestsad Exemption. Grantor hereby releases and waives all rights and benefits of the
homaestead exemption laws of the State of Hlinais as to all Indebtedness secured by this Mortgage.
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| GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
.+ AQGREES TO ITS TERMS.

GRANTOR:

X__ ‘-”’/’//rr // "’é ;:g/‘d

T MICHAEL G LELA}\ID

o

X, fL{\'.\.a_.__, ) L&.J

ODIANE M LELAND

& B

£ -

[

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ .{ ¢ /) )
. | a8
/

COUNTY OF (o . )

On this day before ma, tho undersigned Note'y Public, personaily appeared MICHAEL G LELAND and DIANE M
LELAND, to ma known 1o ba tho individunls dosciibed in and who executed the Mortgage, and acknowladged
that thay sighed tho Martgage os thaie froe aid voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official ceal this _/ :) day of / i 1) : 19//‘./ .
By (‘ L vq L / /K}."}IZJ[_ (!}/\_ Rosiing at e
Notary Public in snd for the State of /< _ T;l" _— 7= I
My commission expires Ao L., ‘&
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~ ADDRESS

PIN:

UNQEEICIALLOPY

LOT 118 IN ?0LO RUN UNIT 2, BWING A SUBDIVISION OF PART OF
SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERILIAN, ACCORDING TO THE PLAT
THEREQOF RECORDED ON MARCH 21, 198 AS DOCUMENT NUMBER
86-110531, IN COOK COUNTY, ILLINOILS3,

1314 DERBY 8T
WHEELING, IL 60090

03-.5-409-014-0000

pr A I D L P

Ceaemt POLE




