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Gl MORTGAGH:
THIS MORTGAGE ("Securdy Instrament™) is given on November 06, 1997 - The mongagor is

VALLIERIE V. LAWSON-AND
DALE A. LAWSON SR HUSPAND _AND WIFE AS JOINT TENANTS

{"Borrower”),
Phes Secunty Instramer Uis given o OPTTONSOME MORTGAQE CORPORATION., A CALIFORNIA CORPORATION
which v oiganized wid extstg whdee the lvws of TALIFORNIA - and whose
address s 2000 E. FIRST STREET SUL'TE 102 SANTA ANA, CA %2705 " Lender*y.
Borrower vwes Lender the pringgpal sum of
TWG HUNDRED THIRTY FOUR THOUSAND
CAND: MO/ A 00THE Dollies (118 $234,000.00 ).
s debt i evidenged by Borrower's note dated the sime dite as this Séeurity Instriment cNote®), which provides for monthly
pavaerts, with the tull deb, if Dot paid catlier, due and puyabie on grcember 01. 2027 . This
Securty fnstrument seeares o Letder: (o e repayment of the debn evideaesd by the Nate, walt intevest, and all renewals,
extensivns wd modifications of the Nete; (b the pay ment of all other sums, withdmerest, sdvanced under paragraph 7 to protegt
the security of this Security Tiatrument: and () the performance of Boreower's.covenants aml agrecaients wider dhis Secunty
fnstrumient and the Note. For this purpase, Burtawer does hereby mortgage, grand ang convey o Lender the following desenbed
property located in Cock County, Blina:
Lot ra IN DYNASTY LAKE BSTATES UNIT 1, BEING A SUBRNIVISION OF PAPY OF THE NORTHWEST
b 0F SECTION &) TOWNSHIE 35 NORTH, RANGE 13, EAST OF 'THE 'THIRD PRINCIPAL MERIDIAN,
I CocK
CoUNTY, TLLINODY.

Pertrtaent Real Bxspe Index Momber: 31-02-104-0¢9 \

which has the wbdress of 1906 RDUEWATER DRIVE, HAZEL CREST [$ner, Cay ),
filinois 6ada9 " Propeny Addres”),
[ 4 inle]

ILLINDIS Sungele Patly
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; TOGETHER WITH all the improvements now or hereafier erected on the property, and all caseimients, appurteninees, and
"1 fistures now uf hereatter a part of the property. Al replacemems and additions shall also be covered by this Seeurity Instrument,
¢ All ol the foregoing is referred to i this Security Instrument as the *Property.”

' BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved wnd has the right (o norigage.
- grant and convey the Property and that the Property is uttencumbeted, except for encumbranees of record. Borrower warrants an

s

5 will defend generatly the ttle to the Propreety against all clads and deinands, subject to any encumbrinees of recond.

, COVENANTS. Borrower i Lender covenant and agree as follows:

! I Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall promptiy pay when due the principa!
™ot interest on the debt evidencen) by the Nowe and any prepayment and late charges due under the No.e,

2. Funds for Taxes and Insurance. Subject o applicable law or 1w a written waiver by Lender, Borrower shall pay to
Lemder on the diay monthly payments e due under the Note, until the Note is paid in full, w sum ("Funds™y tor: g vearly taxes
and assessments which may attain priority over this Securily Instrament as @ lien on the Property; 1h yearly leaschold payments
or ground rents on the Property, il any: (¢) yearly hazard for property insurance premiums; () yearly tlood insurance premiums,
irany; (er yearty morrgige insurang: premiums, if any; amnd (0 any sums payable by Borrower to Lender, tnoaccordanee with the
provisions of paragrapha.in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.” Lender
v, atany time, collectirarhold Funds inan amount not to exceed the maximum wmount a lender for o federally related mortgage
loan may require for Borrower s iescrew account under the federal Rend Fstate Settlement Procedures Act of 1974 as amended from
e to time, 12 LS CLSectian 2oit ] er seq. ("RESPA™), unless snather taw that apphies o the Funds set. a lesser amount, 1f so,
Lender way, ab any time, collect s pold Funds inan amount pob to esceed the Jesser amount. Lender may estimate the amount
of Funds due on the basis of currénl/data and reasonable estimates of expenditures of future Escrow lems or otherwise in
aceondance with applicable law.

The Funds shall be held in an instiviaon whose deposits are msured by o federal ageney, instramentality, or entity
cucheding Lender, if Lender is such an institutiord oz inany Pederal Home Loan Hank. Lender shall apply the Lunds o pay the
Escrow Tems. Letder may not charge Borrower Gor bolding and applying the Funds, annually analyzing the escrow aecouit, o
vertfying the Eserow hems, unless Lender pays Borrosies.interest on the Furds and applicable law permits Lender 1o make such
acharge. However, Lender may require Borrower to paysore-tume charge for an independent real estiiie tax reporting service used
by Lender in connection with this loan, unless applicable Ty provides otherwise, Unless an agreement is made or applicable law
requires interest o be pawd, Lender shall not be required to pay Borrower any interest or ¢arings on the Funds. Borrower and
Leatler may agree in writing, however, that interest shall be paia sn ihe FFunds. Lender shall give o Borrower, without charge,
an anmil accounting of the Funds, showing credits and debits tohe Eamds and the purpose for which eich debit 1o the Tunds was
macde. The Funds are pledged ax ad ditional secursty for abl sums seeured ay 2his Security Instiument.

I the Funds hetd by Lender exeeed the amounis permitted to be hebd by applicable law, 1ender shall account to Barrower
for the excess Funds in aceordance with the requirements of applicable Taw. 37 0e amaunt of the Funds held by Lendet at any tine
18 ot sutlicient @ pay the Escrow llems when due, Lender mav so nowly Berrower in writing, and, in such case Horrower shdl
pay o Lender the amount necessary to make up the deficiency. Botrower shall maks g the defivieney m no more than twelve
monthly payments, at Lender's sole distetion.

Upon payment in full of all sums secured by this Security instrament, Lender shald prasipeiy refund o Bortower any Fands
held by Lender. It, under paragraph 21, Lender shall acquire or sel] the Property, Lender, prion to the acquisition or sale of the
Property, shall apply any Funds hekd by Lender at the tme of acquisition or sale as a credit agavat e sums secured by this
Sequrity Instrument

§. Application of Payments Unless applicable law provides otherwise, all payments receved by Laler under parngraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; secomd, o amonms payable uidds paragraph 2 third,
to interest due; fourth, to principal due; and last, w any Tate charges due under e Note,

4. Charges; Liens, Horrow.r shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may atun prionty over this Seearity Tnstrument, and leaseheld payments or grownd rents, it any. Borrower shall pay these
abligitions in the manner provided in paragraph 2, or 1t not paid in that manner, Borrower shall pay them on e directly 1o the
person ewed payment. Borrower shall promptly furnish o Lender all notices of amoutits to be paid under this pasag raph, 10
Borrower makes these payments dieectly, Borrower shall promptly furnish t Lender receipts evidencing the payments.

Horrower shall prompily dascharge any ten which has priority over this Security Instrument unless Borrower: () agrees
m writing 1o the payment of the oblization secured by the lien in o manner acceptable to Lender. (h) contests in good faitl: the lien
by, or defemds against entorcemens of the lien i, legal procecdings which in the Lender's opmion operate w0 prevent the
enforcement of the lien; or () secures from the holder of the hien an agreement sitisfactory t Lender subordinting the lien (o this
Seeurdty Instruanent. IF Tender determines that any paet of the Propenty is subjeet to a lien which way altain priotity over this
Secunity tnstrument, Lender may give Horrower a notice identitying the lien. Borrower shall satisy the lien or take one or more
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fot the actions set forth above within 10 days of the giving of nolge.

S Hazand or Property lnsirance. Borrower shall Keep the improvements now existing or hereatter erected on the Propeny
s anured st loss by hre, bazards included waithin the term “exiended coverage™ and any other hazands, including Noads or
1luudmg for which Lender requires instiranee. Phis inwirance shall be ovumtained in the smounts and for the periods that Lender
L fequines Phe wwaranee vatrier providing the insuranee shall be chosen by Borrower subject o Lemder's approval which shall ot
ln: unresonably withheld, IF Borrower afls to muntain coverage described above, Lender may, wt Letder's opiian, olain coverage

; “to proteet Lender's rights in the Property in accordance with paragraph 7.

! Al invurance policies and repewals shall be aveeplable to Lender and shal] include s siandaed mortgage clause. Lender shall

™ hane the right 10 hold the policies and renewals. 18 Lender requires, Horrower shall prompily give w bender all receipts of paid
premivins and renewal notices. In the event of loss, Horrower shadl give prompt notice to the insuranee ¢arrvier and Lender |ender
may make prool of loss 4T not mpde promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, or applicable Law otherswise requites, insurance proceeds shall
b wppliedd tirst to reimbrirse Lender for costs and expenses incursed in conpection with obtaming any such insurance progeeds, and
then. al Lender's optisa,in such order and proportion as Lender may detertmne in its sofe and absoluie discretion, and regnrdless
ol anv impairment of seezzity or Lack thereol: (i) o the sums seeiired by this Seeurity Tnstrament, whether or not then due, and
1o such components thereed as Lender may determine fnits sole and absolute diseretion: amd‘or i) to Borrower o pay the coss
amd expenses of necessary il or restarition of the Property to a condition satsfactory 1o Lender. 1 Borrower ghidons the
Property. of does ool ansswer wiitos MEdiyvs a notice trom Lender that the mwurange carrier his otiered 1 setile o eaim, Lender
may colleet the insurance proceedse Lasder may, in its sole and ahsolute diseretion, and regardless of any impairment of security
or lack thereot, use the proceeds to repaiz-or restore the Property or 1o pay the sums secured by this Secunity lnstrument, whether
or not then due The Weday peried will begin when the natice Is given,

Unless Lember and Borrower otherwise agree w writing, any application of proceeds 1o pringipal shall not extemd or
postpone the due date of the nonthly payoients eoreresd o a paragraphs 3 and 2 or change the amount of the paymems. 1t ander
paragraph 2i the Property is acquired by Lember, Sormower's righi to any msurance policies and procecds resuliing from digmige
tothe Property prior to the acguisition shall pass o Eeiae i the extent of the sums secured by this Secunity [nistrument immediately
prior to e acyuisition,

It Botrower abtains carthquake insurance, any other hezand insurance, or any other insurance on the Property and such
uwurance s not specilically required by Tender, then such insarance shall (i) mame Lender as losy payee thereunder, and (i) be
suhjeet ln the provisions of this paragraph §.

6. Oveupancy, Prescrvation, Maintenance and Protection o€ Bae Property; Rorrower’s Loan Application; | cascholds.
Burrower anknnwlulgcs that the Lender does not desire to ke a loan W Beceaser secured by this property on the terms contained
m the Note unless the propetty is e be occupied by Borrower as Borrowor'/cerimary/secondary residence. 1 ender makes non-
owper residence foans of ditferent tenns. Horrower promises and assures Leoder eanBorrower ntends 1 occupy this propenty as
Rurrower’s primury/secondary residence and that Horrower will o oceupy this ropescy as its sole primary ‘secondary residence
within sty (60) days alter the dale of the Secority Instrument. ¥ Borrower breaches dhis pramise o oceupy the property as
Borrower's primary/secondary residence, then Lender may invoke any ot the following remedies, i addition 1o the remedies
provided in the Security Insteament: (1) Declare all sums secured by the Seeurity Instrumene e and pavable and foreclose the
Security Instrument, (2) Decrease the term of the Toan and adjust the monthly payments under e Note accordingly, increase the
imerest rae and adjust the monthly payments under the Note accordingly, or (3 require that the pracoal halance be reduced 1o
a percentage of either the origival purchase price or the appraised value then being olfered on non-owingr cecupied loans.

Borrower shall nol destroy dumage or impalt the Property, allow the Property to deteriorate, o) commit waste on 1he
Propeety. Borrower shall be in detaull if any forteiture action or proceeding, whether civil or criminal, is begvithat in Lender's
good Taith judgment could result in torfeiture of the Property or otherwise maerially impair the Tien cocated by (his Security
{nstrument or Lender's security interest. Borrower may cure such a detaalt and reinstate, as proveded in paragraph 18, by causing
the action or proceeding fo e distissed with & ruling that, in Lender's good fanh determination, prechudes forfeilure of the
Borrower's interest in the Property or other material imparment of the Tien erented by this Seeurity Tnstrament or Lender's security
mierest. Rorrower shalt also be in default if Borrower, duning the Toan application jprocess, gave materially false or inaccurae
information ar statements to Lender (or failed to provide Lender with any material informationy in connection with the loan
evidenced by the Note, including, but not limiited to, representations coneerning Borrower's oceupancy of the Property s a principal
residence. [ this Security {nstrument is on i feaschold, Burrower shall comply with wl the provisions of the lease. IF Borrower
acquires fee Hike W the Property, the leasehold amnd the fee title shal} not merge unless Lender agrees o the merger in writing,

Borrower shall, it Borrower's ownespense, appear inand detend any action or proceeding purporting io affect the Property
orany portion thereol or Borrower's title thereto, the validity or priority of the lien crested by this Security Instrument, or the nights
or powers of Lender with respect te this Seeurity Instrument or the Property. All cavses of action of Borrower, whether acerued
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)
before or after the date of this Secunity Instrament, for damage or imjury 1o the Property or any paet thereot, oF m eonpection with
ams transiction financed in whale o in part by the proceeds of the Note or any other note seeured by this Secunty Instrdiment, by

23 Lender, ot an connection with or atiecting the Property or any part thereol, including ciuses of schion arsing in tort or contriwt

and causes of action for Frawd or concealment of & material Fact, are, al Lender’s option, assigned © Lemder, and the proceeds
thereat shadl be paid directly o Lender who, after deducting therefrom il its expenses, including rensonable sttorneys’ fees, may
appiv such proveeds to the sums secured by this Security Instrument or to any deheiency umder this Secunly Instrament or may

" refease any monies so received by it or any parl thereaf, as Dender nny elect. Lender may, at its optian, appear sh atd prosecule

s 0w Hame any aclon or progeeding 1o enforee any siich cause of action and may ke iy compromise or seuwlement thereol.
Borrower ageees Lo execuly such further assignments and any othier instruments as from nme (o ime may be necessaey to ellectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. (F Borrower Taily to pertornn the covenants and agreements contained
this Seeurity Instrament, or there is o legal proceeding that may vigmficantly affect Tender's rights in the Property (such as a
provecding i binkruprey, probate, for condemnation or Torfeiture or to enforce laws or regulations), then Lender muy do and pay
for whatever v pecesdsisy 1o proteet the value of the Property and Lender's rights i the Property. Lender's seuons may include
P g any sums secured-hy a lien which his prioeiny over this Seeurity [strament, appeating in court, paving rensonable attormeys’
fews and entering on the Proneety to make repairs, Although Lender may take action under this paragraph 7, 1 ender does not have
0 do o .

Any amounts disbursea s Lender under this paragraph 7 shall become addional delyn of Borrower secured by this Seeurny
Instriment. Unless Borrower and” L oader agree to other werms of payinent, these amounts shill bear mterest fram the dite ol
dhishursetnent at the Note tate in elfect f2atn e to lime and shisdl be payable, with isterest, upoen notice from Lender to Borrower
JCqQUesting purs ment

R. Mortgage Insurice, 1 Lendervezuired nortgage insurance ax o condition of makimg the loan seeured by this Seeurity
Instrument, Horrower shall pay the premivtns revaired to maintain the mortgage insarance inelfect, IF, for any reason, the morgage
isuranee coverage reguired by Lender lapses ar ceassdo be Inetfect, Borrower shall pay the premiums required to obtain coverage
substantially equivatent o e mortgage insuratee piesrsasly ineffect, e a cost substantially equivalent to the cost to Hotrower of
the morgage insurance previousdy netiect, from an gherdate mortgage insurer approved by Lender. 11 substantiadly equivalent
morteage tsuranee coverage s net available, Boreower skall paato bender cach inonth o swim equal 1o one-wedith of the yearly
muortgage wsutatee premium being prid by Borrower when the insurance coverage lapsed or censed 1o be in etfect. Lender will
acvepl, use al retiun these payiments as a loss reserve in licu of ayortgage insurinee. Loss reserve payments may mo longer be
regutred, at the option of Lender, I mortgage insurance coverage (naheamount and for the period that Lender requires) provided
by wninsurer approved by Lender again becomes available and i ebaired  Worrower shall pay the premivos reguired (o maintain
mortgage insarance in effect, or o provide a loss reserve, unlil the requircinent for mortgage msurance ends in acconlance with
anv weitten agreement between Borrower and Lender or applicable law.

9 tspection. Lender or ity agent miy make eeasonahle entries upon and inseections of the Property. Lender shiall give
Borrower notice at the time ol or prior te an inspection specifving reasonable cause 1z the inspection,

10, Condemnation. The proceeds ol any award or elaim for damages, direct e eansequentinl, m connection wiah any
comlermnation or other (aking of any part of the Propenty, or for conveyanee in liew of condermiacon, are hereby assighed asd shall
be paiil 1o [ender. Lender may apply, use or release the condemnation proceeds in the same aunner as provided in paragraph §
hereod with respect to insurance proceals,

i1 the Fraperty i nbandoned by Borrower, or if. alter notice by Lender 1o Borrower that G vontemnur offers to make
an awark or settle o clabm for damages, Burtower (il 1o respond o Lender within X days afier the dite thezwtee is given, Lender
i athorized to collect and upply the proceeds. at its option, either 1o restoration or repair of the Property Or gethe sums secured
by 1his Secunity (nstrument, whether ot pol then due,

Unless Lender and Horrower atherwise agree in writing, any application ol praceeds o pringipal shall net ¢exiend or
pustpone the due date of the monthly pivinenis relerred to o paragraphs 1 and 2 or change the amount of such payments.

H. Borrower Not Releawd; Forbearance By Lender Not a Waiver, Exstension af the tiine for pavinent ot modification of
amortization of the sums seevred by thas Secarity Tnstewment geanted by Lender o aty saceessor in interest of Borrower shall n
aperate to eelease the fiability of the original Borrower o Borrower's successors ininterest Lender shall not be gequared (o
COItence proceedings againe piy sueeessar in interest or refuse o estemd time Tor pavment or otherwise modity amontizaticn of
the sums seeured by this Seeurity Instrument by reason of any deamad made by the original Borrower o Borrower's suceessors
i interest. Any forbearatice by Lender in exercising any right or remedy shall not be o waiver of or preclude the exercise of any
right or remely.

12, Successors and Assipns Bound; Joint and Several Liability; Co signers. The covenants and agreements of this Securny
Instraement shall bind and benefin the suecessors and assigns of Lender and Boerower, subject to the provisions of parsgraph
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+ 17 Borrower's covenants and agieements shall be jowt and seversl. Any Borrower who ¢o-si ms this Sceurity Instrument at duoes
T notexeeute the Note: tad is co-sipgning this Security Instrument only to mortgage, gram and convey thin Borrower's interest in the
o1 Property under the teems ef this Seeunty Instrument; (b is not personally obligated o pav the sums secured by this Securiy
e Anstrument: and () agrees i Lender and any other Borrower may agree w exiend, modify, orhear or make any accommodations
Y with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
'\ 14, Lean Changes. It the loan seeured by this Sceurity Instruzent is subjeet 1o 4 lans which sets masimam loan chirges,
.~ nd that law is Ginally fmeepreted so that the interest or other foan charges collected or o be collected in connection with the loan
Y exceed the permitted limits, then: () any such loan charge shall be reduced by the inxamt recessary 1o teduce the charge o the
“¥ permitted limit and (b any sums already collected from Borrower which excecded permitted Fnuts wall ke refunded 1o Borrower.
Lender may choose to make this refumd by reduging the principal owed under the Note or by raking a direet payment to Burrower
1 i refund reduces principal, the reduction will be treated as o partial prepayment wathout ae prepayment chirge intder the Note.

14. Notices. Any notice to Borrower provided for i this Security Instrument shall e given by delivering it or by maling
by first class mal urless applicable taw requires use of another method. The notice shall ' 2 directed to the Property Address or
am - other address Borrawer desigrates by notice (o Lender. Any notice to Lender shall be given by Tist class nuil 1o Lender's
address stated herein o0 any otter address Lender designates by notice (o Borrower. A nutiee provided (oF in this Secutily
Instrurient shiall be decines-to have been given o Borrower or Lender when given as proveed in this paragraph,

[S. Governing, Las Severability, This Security Instrument shall be governed by federal law and the Taw of the Iurisdietion
(1 which the Property (s laeiacdtn the event that any provision or claise of this Sceurity nstrunient or the Note conlliets with
applicable Taw, sweh conflict shall dotalfect other provisions of dus Sceurity Tostrument o the Note which can be given eftect
without the conflicting provision. Pt end the provisions of this Security Insteusment and the Note are declared 1o be severable.

16. Borrower's Copy. Hotrawer shall be given one conformed copy of the Note and of this Security Instrument

17, Transfer of the Property or a Beaeticial nterest in Borrower. 1 all or any part ot the Property or any Interest in it is
sold o trausferred (or il a benetictal inferest i Soerower is sold or transferied and Horr, wer is not o natural person) withowt
Fender's prioe written consent, Lender may, at s option, require immediate pasament i 1l of sl sums secuared by this Security
Instrurnent. However, this option shall not be exerdises by Lender o exercise is prohibited by (ederal Taw as of the dite of this
Secunty Instrument.

I Lender exercises this option, Lemder shall give Borrower notice of seeeleration, Tae natice shall provide a period of not
bess than 0 days from the date the gotice is delivered or matled witkin which Borrower mus: pay all sums secured by this Seeurity
Instrument. IF Borrower fails to pay these sums prior (o the expirvion of this period, Lender may imvoke any remedics perinitied
by this Security [nstrument without further notice or demand on Borpaver

I8, Borrower's Right to Reinstate, 1 Borrower meets certain condiins, Burrower stiaf] have the right to have enlorcement
of this Securuty Instrutient discontinued a wny tine prior to the earlier of 760 5 days (or such other period as applivable Taw may
spectly for reinstatementy before sade of the Property: pursuant 1o any powes'of salecontin ed an this Seeurity Instrument; or ()
entey of i judgment enforging this Sceeily Instrument. Those condittens are that Boresser () pavs Lender all sums which then
would be due usder ttus Security Instratnent and the Note as if ao aeeeleration had resaeeed: (b cures any dediilt of any other
vovenams of agreements: (o) pays all expenses incurred in enforcing this Security isseGent, ineluding, but ot limited o,
reasorable attorneys’ feess and () takes such etion as Lender may reasonadly require 16 wesare thal the Tien of this Securily
Instrumnent. Lendee's vights in the Property and Borrower's obligatien to pay the sums secured B9 this Securits Instrament shall
contie uchanged. Upon reinstatement hy Borrower, this Secarity bstrument and the obligations seciaed hereby shall remain fully
elleciive as i naaceeieration had veeurted. However, this right to remstate shall not apoly e easo! aveeleration under
paragraph 17,

19. Nale ol Note; Change of Loan Servicer. The Nate or a partial interest in the New ttogeiht with s Security
Iistriunent) may e sell one or more times without prior notice o Borrower. A sale may result in a changge 1w entity (known
v the “Loan Servicer™) that collests monthly payments due under the Note and this Seeurity Instrument. There also sy be one
or mure clianges of the Loan Servicee unrelated o a sale of the Note. 3t there Is o change o' the Loan Servicer, Borrower will be
pivert written notiee of the change in accordance with paragraph 14 above and applicable Jax . The notice will state the name and
address of the new Loan Servicer wnd the addeess to which payments should be made. Tie notice will also contain any other
inforntton required by applicable Taw. The holder ot the Nowe and this Seeurity Insteument shall be deemed to be the 1 ender
hereumiber.

20, Huzardons Substances. Horrower shalt not cause o perinit the presence, use, disposal, starage, o release of any
ITazardous Substatices on or 10 the Property. Boreower shall not do, nor allow anyane ¢lse 1o do, anvihing affectisg the Property
thit v violaton of any Environmentat Law. The preceding two sentences stiall not apply 1 the presence, use, or storage on the
Froperty of small quantites of Hazardons Substances that are generally recognized 10 he appropriste w normal residentinl usey and
W mintenunee ot the Property,

Barcower shall prompily give Lender writien notive of any invesugation, ¢laim, demand, lawsuit or otber action hy any
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‘
govermtetal or regulitery agency oF private party mvelving the Property and any Hazardous Substance or Environmeniad Liw
of which Borrower las actual knowledge 1 Borrower Tearns, or is potified by any govermmental or wegubistory: authorisy, tat any
resweval or other remediation of any Hazardous Substanee affecting the Mropeny is necessary, Borrower shall prompuly ke all
necessary remedinl actions i accordunee with Euvicsnmental Law,

Borrower shal be salely responsible for, shall indemnify, defend and holid harmiless Lendee, us dicectors, wiinets,
ciployees, mtorneys, agems, and their respective suecessors asd assigns, from and against any and all <lims, demands, cuses
alaction, loss, damage, cost Gaeluding actual attorneys” fees wnd court costs and costs F any required or necessary repair, ¢leanup
ar detosilication o the Property and the preparation and implementanon of any closure, abatement, contaimment, remedial or other
reapsiredd phn, expenses and habitity direciy or indirectly arising out of or atiribuble to () the use, generatian, storage, release,
threarened retease, discharge, disposal, abatement or presence of Hazgrdous Substances on, under o about the Bropeny, by the
ransport to or from the Propenty of any Hazardous Substances, (€3 the violation ot ¢ny: Hazardous Substanees law, and () any
Hazardeus Substanees ¢laims.

As used in this paragraph 20, “Hazardous Sabstinces™ are those substawces defined as toxie or hazardous substances by
Favironmental Law 2ad e following substances: gasoline, kerosene, other thunmable ar toxie petroleum products, 1oxie pesticides
andl herbicides, valatile seivents, wateriats containing asbestos or formaldehyde, and radioactive materials. As used i this paragraph
20, "Environmental Law* twans Tederal Jaws and laws of the junsdiction wheee the Property is located thist relate o health, safety
ur enviropmental protection

ADDITIONAL COVENAN TS, Borrower and Lesder further covenam aird agree as lollows:

21 Acceleration; Remwedics. foany instaltment under the Note or notes secures! hercby is not paid whea due, or if Borrower
shuukd be in defaukt under any provisice.sf this Sceurity Instrument, or if Borrower is in default under any olher mortgage or other
instrument secured by Lhe Property, all supiawecured by this Security [nstriment and acerued interest thereon shall at once beconw

ue and payable at the option of Lender wiikiond prios notice, except as otherwise required by applicable law, and regardless of any
prior fothearance, In such event, Lender, m its optiun, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or lake any other aotisas permitted by applicable law. Lender will collect all expenses incurnxd in
pursning the remedies deseribed in this Paragraph ¢! faeluding, but not limited 1o, reasonable atorneys' fees and costs of title
evidence.

22, Release. Upon payment ol all sums secured by this Security Instrument, Lender shadl release this Security Instrument
without charge to Borrower, Borrower shall pay any recerdation costs,

23, Waiver of Homestewd. Borrower waives all right of Foestead exempiion i the Propenty.

21, Misrcpresentation anl Nondisclosure, Borrower has made sertiin writken representations and disclosuses in order w
induce Lender to make lile loan evidenced by the Note or notes whicl thig-Security Instrument secures, and in the event thal
Boerower has made any niaterial uiseepresemtation or fadled (o disclose any. wateriab tact, Lender, avits option and withou prior
natice o demarl, shall have e right to declare the indebtedness seeured by this Sccarity Instanment, irrespective of the ity
date speci ted in the Note or totes secured by this Sceeurity Instrument, immediately dod and prayable,

25, Time is of the Exsence. Tune is of the esseace in the performance of eac'i nrovision ol this Security Instrument.,

2%, Waiver of Statute of Limitations. The pleading of the statute of bmitations as < defense o enforcement of this Securuy
tostrumen:, or any and all obligations referred to herein or secured bereby, is hereby wiivied 1o the fallest extent permitted by
applicable law.

21, Mudification. This Security Instrument may be modified or amended only by an agreenient in writing signed by
Horeower and Lender.

28, Reimbursement. To the extent permitied by applicable faw, Bartower sbudi reimbuese Lendéndm any and all costs,
fees and eepenses which either may ineur, expend or sustam in the perforninee of any act required or perritted hereunder or by
law or i cquity o otherwise arising out of or in conneetivn with this Security Instrument, the Note, any other not¢ seeured by this
Security instrument or any other instrument executed by Borrower in connhection with the Nate er Seeurity Instrument, Vo the extent
permited dy applicable Taw, Borrower shall pay o Lender their fees in conneetion with Lender providing documents or services
arising out of or i connection with this Security Instriment, the Note, any other nole secured by this Seeurity Instentment or any
other instrument executed by Bor-ower in connection with the Note or Seeurity Inscrument.

29, Clerical Frror, dn the event Lender at any time discovers that (he Nate, any other note secured by tis Security
Instrument, the Security Instrument, or any ather docwnent or instrument exeented in connection with the Security Instrument, Note
or nutes contains an error that wis caused by a clerical mistake, caleulation errar, computer mallunction, printing eeroe or similar
errer, Borrower agrees, upon noice from Leader, o reesecute any documents that are necessary to correel any such errorts).
Borrower further agrees that Lender will pot be liable to Burrower for any damages ncured by Burrower that are directly or
uwlirecity caused by any such ¢eror.

30, Lost, Stwolen, Destroyed or Mutilated Security Instrument and Other Documents. Tn the event of the loss, theit or
destruction. of the Note, any other nole seeured by tns Security [nsienment, the Seeutsity Instrument or any other documents or
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Z istrunenty exeeuted moconnestion with the Security Bnsteument, Note or notes eollectively, the “Lown Documents®), upon
T Hortoset's receipt of an wwlenitication executed in favor of Borrower by Lender. or, in the event ol the mutilation of any ol the

4 Loan Doenmerts, upon Lender « surrender to Botrower of the mutiliwed Loan Document, Bonower shall execute and deliver o

Letder v Loun Ducument in form and content identical to, and to serve as a replacement of, the Jost, stalen, destioved, or mutilaed

S Lo D cuments, and may be teeated for all purpoxes as the onginal copy of such Loan Dot unient.

b W Assignment of Reats, As additional security hereunder, Borrower hereby assigne to 1 ender the rents of the Prapurty.
Hnrnm 't shal have the right o collect and eetain te rents of the Property as they become due and payabile provided 1ender hins
ot exervised ity rights o eeguire immediate paytent in full of the sumys secured by this Seeurity Instrument and Borrower has not

5‘ abandored the Property

K2, Riders to thix Secarity Instrument. 1V one or more elders are executed by Borrower sl recorded together with this
Secunty Instrument, the coverants and agreements of each such rider shuld be incorporated mto and shall amend and supplement
the covenants and agreements F this Securiy Tnstrament ax i the riderts) were a part of this Seeurity lnstrument.
[Cheek applicable boxiew))

N Adjustabic Rate Rige O Condoriinium Rader iy Family Rider
O o repayment Penalty Orlion Ruder O Planned Unit Bevelopment Rider D Oceupuney Ruder
D Otherixt (speciy)

BY SIGNING BELOW, Bedrower aceepts and agrees 1o the terms and covenanls contained in this Securny Instrument and
neany relers) executed by Borroweiimd recorded with it

Witnesses
‘J_\_'l\v\._u\L‘L‘- T VO T W W O T 18eab) /. 15enly
ALLTVRIE V. LAWSGN Normwer Herrower
J\BP (-‘ \ﬁah’%' : /g'l_ {5eal) . tSeal)
"ﬁ LAWSON SR Horruwer Borrower
(Seals ) 15eab)
! Horrower Horrower
L Pl A k
STATE OF ILLINOIS, Cebie County sy
l. \Jt.l Ao (\)" v » & Notary Public inand for s¢kd county and sige do hereby certity

—

that , : : P
! YOy Covnte N Lt s e (o Loaadl N ainna o,

J
- !

PR o v N [+ "{1“‘
< personidly known to me 1o e the sime personts) whose namets)
subscribed 1o the loregomg instrument, appeared before me this Jday i person, and acknowedged that <[ § | (|

signed and delivered the said instrument as A free and voluntary act, for the uses s and purpases therin set forth
Given under my hand and official seal, this Lo day of Dosvi gn L0 YT

My Commission Expires: ) ,). Joo s '—t

mva.mwm—-mt . )‘ (\ tl \ i- \ t‘ \ Q ()

OFFICIAL SEAL A " o
J0BYN KOHLSTEDT  § Moo Pubhe

NO"ARY PUBLIC, STATE OF ILLINC'S

Y GOMMISSON EXPIRES 12.47.2350
et ' ILIIGIT (08- 1)
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Fom Number: 041018360 Seevicing Nutwher. 970602-9 Pae, 11/06/97
R

ADJUSTABLE RATYE RIDER
(LIBOR Index - Rate Caps)

FHIS ADIUSTARLE RATE RIDER is made  November 06, 1997
anh ds incorporated o angd shall be deemid to amend and supplement the Mortgage, Deed of Trust or
Security Deed the “Security Indrunent™) ol the same date given by the undersigned (the "Horrower®) to
sectre Horrower's Adjustable Rate Note tthe “Note™) 1o
OFTION ONE MORTOAGE CORPORATION, A CALIFORNIA CORPORATION

tthe "Lepgee” of tie same dute and covering the propesty deseribed in the Security Instrument md locaed
aL.

1906 KDOEWATER DRIVE, HAZEL CREST, 1L 60429

[Prapetny Avdress}

THENOTECONYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MGNTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTI'RI";{I‘ PATE CAN (‘IIAN(iI' AT ANY ONE TIME AND TTHE

ADDITIONAL COVENANTS. In addition to the covenants and agreements miade i the Seeuriy
Instrument, Borrower aned Lender further covenant coad azree as fallows,

The Note provides ot an Juitial fiterest rle of 8.500%
Note provides for charges i the interest rate and the monthly pesmeents, ax follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGEL

{A) Change Dates

The interest rnte { will poy tnay change on the tirt din of Deceskbri 1999 ,
atd on that dav every sixth month thereatier. Each date on which my ierest ez veald change s ealled a
“Change Die”

(1} The Index

Begitnig with the firn Change Date, v mterest rde will be based on ag Index Ty “aden” is 1he
average of nterbank offered rates for six-month 1S dollar-denominated deposits in the Sondgon market
CLIBOR™, ax published in The Wall Streer Sorrnal. The must recent lades digure available a6 4 the fir
businesy day of the month itmmediately preceding the month in which the Change Date ogeurs is ¢aled the
“Current Index.”

(1 the Indexis o Tonger available, the Note Holder will chowse o new index thal s based wpon
comparatle information. The Note Holder will give me tiotice of this choee.

() Cateulntion of Changes

Refore each Change Date, the Note Hulder will caleulate my new mierest rite by adding

FIVE and 60/100 pereentige pomisi ( 5, 6oy )
w the Current Index. The Not2 Halder wHI then round the result of this addition to the next higher one-gighth
of ane percentitge point (0,125% ), Subjeet 1o e limits stted in Section H D rbwlow, i rounded amoun will

MULTINTATH ADJUNTANLE RATE RIDER LIBOR INDEX - Single Uanmly
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Loan Number: 041018360 Servicing Number: 970502 -9 Date: 11/06/97

be my tew inferest rate untit the nex Change Dine.

The Nate Holder wil! then determine the amount of the monthly payment thin would be sufhewent 1o
repay the unpansl priscipal that Lam expected w awe at the Cliange Date in full onthe Matariey Date at iny
new interest rate 1y substantially equal pavisents. The reselt of this caleulation will be the new amoust of my
monthly payment.

(I Limits on Interest Rate Chinges

The mterest rate 1 am required to pay at the fost Change Date will nor be greater than

11,5008 orless that 8. 500% . Therealier, my interest rate will never
be inereised of decredsed o any single Change Date by more than ane percentage point (1.0%) from the rae
of nterest Lhave been paying for the preceding six months, In no event will my interest rale be preater
than «4.500% or less than 8.500%

(1) Lffective Dinte of Changes

My newdapierest rae will become etfective on each Change Date, | will pay the amotunt of my new
menthly paymens begizing on the tiest menthly payment date after the Change Date a2 the amount ot my
monthly payviment chivges sun,

(1) Notice of Chanyes

The Nate Holderssal deliver or mnl tone 3 novee of any changes it my inerest rate and the umount
of my momthly payment belore the etieetive date of any change. The notice will inglude smformation reguired
by Law tu be given me and also the itlesid tetephone sumber of a person who will answer any question [ way
have regarding the notice.

TRANSFER OF THE PROPERTY O A BENEFICIAL INTEREST IN BORROWER
Covenad 17 of the Seeurity Istrament s anwaged 1o read s foliows:

Transfer of the Property or a Beneficlal Intercatin Borrower 1t alb or any part of the Propenty or iy
interest i it is sokd or transterred worf u heneticial interes?ip Borrower is sofd or translerred and Bormower
ix nota mataral persom) without Lender's prior writlen consendy bender may, b its opton. require inmediate
payment i full of all sums secured by this Security Instrumend Stowever, this option shaif not be exercised
by Lender stexercise is prohibited by federal Taw as of the date 28508 Seeurity Tostrutnent. Deitder also shall
not exercise this option if: G Borrower causes to be subotted 1o Fanfer watarmation required by Lender 1o
eviluate the miended trunteree as 18 a new lown were bemg nide to the trisferee; and (h Lender rensonahly
determines thit Lender's security will not be fipaiced by the loan assumphion ara! than the risk of o breach of
any covenant of agreement in this Seeurity Instrament by aceeptable 1o Lender.

P the extent pereified by applicable law, Lender may charge o rensonabie s a condition to
Lender's comvenmt to the fowy pyswiption. Tender may also require the transferse w sis o ussumption
agreement thi I8 aeceplable W | ender and that obligates the transteree 1o keep all the promises poiagreements
mide in the Note and in this Seeurily Instrament. Borrewey will comtinue to e obligited under ghe Note and
s Security Instrutnent unless Lender releases Borrower in wriling.

[T 1 ender exercises the option to require immediaee paytment tn(all, Lender shall give Borrower notice
ol accetvtation. The notice shall provide a period of ot less than 30 days From the die the notice is delivered
or mailed within which Boreower gast pay ahl s secured by this Seeurity Instrument. 1 Borrower Liils o
pay these surs prioe to the expiraton of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demuml vn Borrower,

MULTISTATE AIUSTARLE RATH REIHR LHIOR INDEX Single Yaouly
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i
" Lown Number: Q41018160 Servicing Number,  970602-9 iy 11/06/97
1
BY SIGNING BELOW, Horrower aceepts and agrees o the terms axd covenants contuned in this
) Adjustable Rate Rider.
t N ‘
f
. F i : hal
- - y \ P
s Vo) N, X ﬁ[’(ﬂ/ [f ﬂd”&"nﬂ" 7
K VL W W Ao AN kel YN ok N e (Seuls
) hIEI\lE V. LAWSON DALE A. LAWSON SR
: .
A
eeeert e e (Seal 1Seal)
- < (Seuly (Seal)
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