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MORTGAGE

(5

b}

THIS MORTGAGE  ("Scenrity Instrument™) is given on November 7, 1997 . The mortgiugor is
Alan F. Myers, an unmarried parson

sCGoGea

This Security [nstrument is given to New Ancrica Financial, Inc.

1(3‘

whose address is 3131 Turtle Creek Blvd. #2200, Dallas, TX 75219 (" Lender™)

Borrower owes Lender the peincipal sum of one hundred tive thousand and NO/100ths

Dollars (U5 8 105,000.00 )0 Tais debt is evidenced by Borrower™s note dated the same date
as this Security Instrument (“Note™), which provides tor monthty payeaents, with the full debt, ifnot paid earlier, due and payable
on  December 1, 2027 . This Security Instrument secures o bender: () the repavinent of the debt evidence by the
Note, with interest, ‘and all renewals, extensions amt modifications of 1ie ese; (0 the payment of all other sums, with inlerest,
advanced under paragraph 7 to protect the security of this Security Instruttient:-wiel (€3 the performance of Borrower's coveniants
and agreements under this Security Instrument and the Note, For this purpose, borrawer does hereby mortgage, gramt and convey
to {.ender the fellowing described property Jocited in Cook County, Hlinois, hereby releasing
and waiving all rights under and by victue of the homestead exemption Taws of this Sas,

SEE EXHIBIT 'A' ATIACHED HERE'IO AND MADE A PART HEREOF

which has the address of 3151 North Lincoln Avenue #218, Chicago
(Street) (Ciy]
Ilinvis 60657 (" Property Address™y
[4ap Code)

TOGETHER  WITH all the improvements aow or hereafter creeted on the property, and all caseinents, appurtenances,
and fixtures now or herealter u part of the propeety.  All repliwements and additions shall also he covered by this Security
Instrument. Al of the Torepoing s referred 10 in this Security lnstrument as the “Property.”

RORROWER COVENANTS that Borrower is lawlully seised of the estade hereby conveyed and Bas the right to gran
and convey the Property and that the Property is unencumbered, except {or encumibrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and denwamds, subject to amy encumbriances of record.
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THES SECURITY INSTRUMENT combines untform covenqmts Tor national use wd non-uniform covenants with imiwd
vielations by jurisdiction to constitute a uniform securily insirument covering reat property.

UNIFORM COVENANTS. Botrower ad Lender covenant and agree as follows:

Lo Payment of Principal mid Interest; Prepayment nod Lite Charges,  Borrower shall prompily pay when due the
principal of and interest on the dubt evidenced by the Note mnd any prepavaent and late charges due under the Noete,

2. Funds Tor Taxey und Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall pay 10
Leader ot the day montkly pavinent are due under the Note, untih the Note s paid -0 Rl sum CFunds®) for: () yearly tases
and asseysments which may atin priority over this Security instrument as a lien on the Prapetty: () yearly leasehold payments
or ground renty on the Property, if any; (¢) yearly hizard or property insurance premivme; (d) yearly Nood insurance premivms,
ifany: (¢) yearly morigage msurance premiums, ifany; awd ¢ any sins pavable by Borrower 10 Leader, in accordance with the
pravisions of paragraph X, in liew of the payment of morteage insurance premiums.  These items are called “Escrow Ttems
Lender may, at any time, collect and hold Funds inan amount not te exeeed the maximutr amount a lender for a federally related
mortgage loan mareguire for Borrower's escrow account under the federal Read Estadc Setlement Procedures Act af {974 ay
amended From tme-w time, 12 U.S.C Seetivn 2001 et seq. ¢ RESPA™), unfess anoth:re law that applies to the Funds sets a lesser
amount.  1f so, Lerdersnay, ot any tine, collect and hold Funds in an amount not to exceed the fesser amount,  Lender iy
estimate the amount ¢ rsids due on the busis of eurrent daia and reasonable estirates of expenditures of future Escrow {tems
o otherwise in accordance with applicable law.

The Funds shall bebauidn an institution whose deposits are insured by a federal agency, instramentality, or enlity
{including Lender, if Lender is ek an nstitution) or inany Federal Home Loan Bink, Lender shatl apply the Funds to pay the
Escrow ltems. Lendet may not cnarge-Rorcower for holding and applying the Funds, atmuatly analvzing the escrow account, or
verifying the Escrow [tems, unless Leiwsre ays Borrower interest on the Funds and applicable law permits Lender to muke such
a charge. However, Lender may require Boprawser 1o pay a one-time charge for an adependent real estate tax reporting service
used by Lender in connection svith this foan, colese applicable law provides atherwise. Unless an agreement is made or applicable
lw requires interest 1o he paid, Lender shall net Yo required to pay Borrower any mterest or earnings on the Fumds, Borrower
amt Lender may agree o writing, however, that intzeest shall be paid on the Funds.  Lender shatl give to Borrower, without
cliarge, an anounl accounting of the Funds, showing cridits_md debits 10 the Funds and the purpose for which cach debit o the
Funds was made.  The Fupds are pledged as additional steurily tor all sums secured by this Sceurity Tusteument.

I the Funds held by Lender exceed the amounts perinaedd to be hield by applicabie law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of appiieable Taw. 11 the amount of the Funds held by Lender v any
time i8 not sutticient to pay the Escrow hems when due, Leader nvy oonotify Borrower in writing, and, in such case Borrower
shall pay to Lewder the amount necessary to make up the deficiency . Barrower saall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon paymrent i fal of all suis secured by this security instnment, conder shall prompuly retund 10 Borrower any
Funds held by Lender, 11, winder pacagraph 21, Lender shald acquire or sell the Zrapeny, Lender, prior to the acquisition or sale
of the Property, shall apply uny Funds held by Lender an the time of acquisition o saieas a credit against the sumy secured by
this Sceurity (nstrument.

X Applleationof Payments, Unless applicable law provides otherwise, all paynients received by Lender under paragraphs
Fand 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o ansarss payable under paragraph 2,
third, to interest due; tourth, to principal due; and fast, to any Tue charges due under the Nuwe

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the Property
which may atlain prority over this Security Instrument, aml leaschold payments or qround rents, it any ” Borrower shall pay these
obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay then! o time direetly (o the
person owed payuent.  Borrower shall promptly furnish te Lender all notices of amoants to be paid under this paragraph.  1f
Horcower miakes these payments directly, Borrower shall promptly furnish w Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which bus priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the tien in a nanner aceeptable to Lender; (h) comests in good faith the
lien by, or defends against enforeement of the tien o, legal proceedings which i the Lender's opinion operate to prevent the
enforcement of the tien; or (1) secures from the holder of the lien an agreement svislictory o Lender subordinating the lien 1o
this Security Instrument, 1 Lender determines that any part of the Property is susject 10 a lien which may altain priority over
this Security lnstrument, Lender may give Borrower a notice identifving the Jlien, Bor-ower shall satisly the lien or take one or
more of the actions set forth sbove within 10 days of the piving of notice.

5. Huzard or Property Insuranee. Borrower shadl keep the improvements now existing or hereafter erected on the
Property insured against loss by tire, hazards included within the term "extended cocerage” and any other hazards, including floods
or fooding, for which Lender requires insurance. This insurance shail be mainta ned in the amoums and for the periods that
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7 Lender requires. The insurance carres providing the sura we <hall be ¢hosen by Borrower subject to Leader's approval which
o shall not be usreasonably withheld. I Borrower taits 1o tnaintiin coverage deser bed above, Lender may, at Lender's option,
ohtain coverge to protect Letder's rights I the Property B accordanee with paragraph 7

Al fnsurance policies and renewals shall be acceptalile to Lender and shall include s standard mortgnge clavse. Lender
shall have the right 1o hold the policies and renewals, 1 Lender requires, Borrower shall prompely give wo Lender all receipts
of puid premivms and renewal notices. [ the event of loss, Borrower shall give prompt notice to he insurance cartier and
Lender. Comber way niake peool of loss i not made prompily by Borrower.

Unless Lemder mnd Borrower otherwise agree in writing, insurance provee s shadl be apphied 1o restorition or repair of
the Property damaged, if the restoration or repair is economically feasible ana Lender’s security 18 not lessened. 10 the restoration
ur repair is no: economically fewdbie vr Lender's security would be tessened, the irsaraice proceeds shall be applicd 10 the sums
secured by this Security fnstrument, whether or not then due, with any excess paid o Borrower,  If Borrower abandons the
Property, or does net answer within M) days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect i insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sims secured
by this Sccutity instraament, whiether vr not then due. The 30-day perind will begin when the notice ix given.

Unless Lenderaad Borrower otherwise agree in weitiog, any applicatior of proceeds 1o principal shall not extend or
postpotie the due date i tie monthly payments relerred 1 in paragraphs 1 and 2 or change the anwumt of the payinents, 11
under paragroph 21 the Prapaay by acquired by Lender, Borrower's right 10 any insuranee policies and proceeds resudtlag from
damage 1o the Property prior wodneacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
itnmedintely prior w the acguisition.

6. Uwcapuncy, Preservation, Maintepanee and Protection of the Property; Borrower’s Lown Applicition; Leaxeholds,
Borrower shall occupy, establish, aml use/the Property as Horrower's principad residence within sixty days after the execution of
this Sceurity (nstrament and shall continde tesaiesupy the Propenty as Borrower's principal residenve for ab least one year after
the date of cceupancy, unless Lender otherwlse avrees i writtng, which consent shall not be unreasonably withheld, or uness
extenunting circumstanees exdst which are bevond Berrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wishose e Property. Borrower shall be in delault il any forfeiture action or
proceedings, whether civilor crimunal, is begun thit i Lender's gowd $aith judgmant could result in forfeiture of the Property or
otherwise tnteriglly impnr the lien created by this Security Iiitrument or Lendor's security isterest, Borrawer may cure such
o defuult amd reinstate as provided in parageaph 18, by causirg e action or progeeding to be dismissed with a raling that, in
Lender's gowd faith determination, prechides fotleiture of the sedrever's interest inthe Property or other material impairment
ol the lien created by this Security Instewiment or Lender's security wserst Boerewer shall afso be in defaudt if Borrower, during
the loan apyp ication process, gave materially false or inaccurate informedion or statements to Lender {or fadled 1o provide Leader
with any maetial {nformation) in connection with the loan eviderced By the Netr, including, but sot Hmited 10, representationy
coneerting Borrawer's eupancy ol the Propeety as o principal residence. 10This Security Tnstruient is on leasehold, Borrower
shall compiy with ol the provisions of the lesse, 11 Borrower wequires fee title to 2o Property, the leasehold and the fee tide shull
not merge unless Lendet agrees 1o the merger in wriling,

7. Protectlon of Lender’s Rights it the Property. I Berrower Dails 1o perfor descovemnts and agreements comuined
it this Security tnstrument, or there iy a degal proceeding that may significantly affect Lenaet's rights in the Property (such as a
proceeding In bankruptey, probate, for condemnation or forfeiture or to enforce Laws or repudaaons), then Lender may do and
pay for whatever is necessary to protect the value ol the Property und Lender's rights in the Propsty. Lender's actions may
include pay ng any sums secured by fien which fas priovity aver this Secarity Instroment, appearinp/1e court, paying reasonable
pturneys’ fues and entering oft the Property toomake repairs. Although Lender may take sction under” this paragruph 7, Lendet
dues not have 1 do so.

Any smounts disbursed by Lender tinder this paragraph 7 shall become aduitionad debt of Burrower sectred by this Secar-
ity Instrument.  Upless Borrower amd Lender agree to other termis of pavment, these amounts shall bear interest from the date
of disbursement at the Nots rate amd shall be payable, with interes, upon notice from Lender to Bortower requesting payment,

8. Mortgnge Insvrance, [ Lender required mortgage insurance as a comdition of making the loan secured by this
Security lostrument, Borrowee shall pay the premiums required o maintain the mortgage fnsurance in effect. I, for any reason,
the mortgate insurance covetage required by Lender fapses or ceases (o be in effect, Barrower shidl pay the premiums reguired
to obtain coverage substanniatly cquivalent to the mortgage insurance previously in etfeet, at o cost substantially equivalent to the
cast to Barrower of the mortgage insurance previcusly in ettect, from an alternste mortgage insurer approved by Lender. I
substantially equivalemt mongnge insuranee coverage 18 nol available, Bortower shall pay to Lender each month a swin equad to
one-twelfth of the yearly wortgage insuranee premivi being paid by Borrower when the insurance coverage lapsed or ceased 1o
be ineffect. Lender will aceept, use and retisin these paymenty as a loss reserve in Jew of mortgage insurance.  Loss reserve
paynietits ey no loniger be required, ar the option of Lender, if motigage insurance coverage (in the amount and for the period

1
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that Lender requiresy provided by an insurer approved by Lender again becomes available and is obtained.  Borrower shali pay
the premiums required o maintain morgage insurance in effoct, or to provide a foss reserve, untit the requirement for mortgage
insurance ctds in acvordance with any winten sgreement between Borrower and Lender or applicable Taw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prier to an inspection specifying reasomable cause for the inspection.

10, Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemmation or other wmking of any part of the Property, or for conveyance in lieu of condemuation, are hereby assigned and
shall be paid to Lender,

n the event of @ wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumient, whether or not then due, with any excess paid o Borrower. b the event of a partial taking of the Property in which
the tair market value of the Property immediately before e taking is equal to or greater than the amount of the sums secured
by this Security insteument immediately before the taking, unless Berrower and Lender otherwise agree in writing, the sums
securee. by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; () the
total amount of the sums secured mimediately betore the wking, divided by (b the Tair market vidue of the Property immediately
before the taking. Ay balance shail be paid o Borrower.  [n the event of a partial 1aking ol the Property in which the fair
market value of the Propery imrediately befare the taking i less than the amount of the sums secured immediately before the
tukiag, unless Borrower #id Dender atherwise agree in weiting o unless applicable Law otherwise provides, the proceeds shall be
applicd to the sums secured (b this Secunty nstrument whether or not the sums are then due,

I the Property is abandgopad by Horrower, or if, after notice by Lender o Borrower that the condenmmor offers to make
an award or setile a claim for damages, Borcower fails to respond to Lender within 30 days after the date the notice is given,
Lender s anthorized to cotlect and appls ihe proceeds, at its option, either to restoration or repair of the Property or o the sums
seeured by this Sccunty Instrement, whcdier or not then due,

Unless Lender and Horrower othervasegree in writimg, any application of proceeds o principal shiall not extend ar
postponie the due dite of the monthly payments eefecred o in paragraphs 1 and 2 or change the amount of such payments,

H. Borrower Not Refeased; Forbearunee 6y-Lender Not o Waiver, Extension ol the time Tor payment or modification
of amostization of the suins seeured by this Security sriument granted by Lender ta any successor in interest of Borrower shall
not operate W release the Hability of the onginal Borrower_or Horrower's suecessors ininterest,  Lender shall nov be required
10 commence procectings against any suceessor ininterest O reiuse o extend time for payment or otherwise modify amortization
af the sutns secured by (his Secorty linstrument by reason of i demamd made by the original Borrower or Borrower's suceessors
ininterest. Any forbearnnice by Lemder in exercising any right or remedy shall not be a waiver of of preciwde the exercise of any
right u- retedy.

12, Successorsy and Assigns Bound; Jolnt and Several Linb¥iy; Co-slgners,  The covenants and agreements of this
Security tnstrument shall bind amd benefit the successors and assigns 5 Lender and Borrower, subject 1o the provisions of
parngenph 17, Boerower's covenants and agreements  shafl be joint and soverid.  Any Borrower who co-signs thiy Security
fstrunent hut does not evegute the Note:r ) Is co-signing this Seeurity Instiusient only o mortgage, grant and convey thit
Horrower's interest in the Property under the terms of this Seeurity [nstrument; (9rasnol personally obligated 10 pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any vther Borrows e oy agree o extend, modily, forbear
or maky any accommodations with egard to the terms of this Security Instrument or the Nete without that Horrower's consent,

13, Lown Charges, 10 the loan secured by this Security Instrument is subject o a ey which sete maxinuemn loan charges,
and that {aw is finally interpreted 3o thit the interest or other loan charges collected or w0 be colleetel] i connection with the Toan
excecd the permitted Tinus, then: () any such loan charge shall be reduced by the amount neceszaiz-o reduce the charge 10
the permitied fmit and () any sumy already collected from Borrower which exeeeded permitted” Yy will be refunded o
Rorrower. Lender may choose to make this refumd by reducing the principal owed under the Note or by making a direct payment
o Burrower. [Fa relund reduces principal, the reduction willbe treated as a partial prepayment without aay prepay ment charge
under the Note.

i4, Notives. Any notice 10 Borrower provided for in this Security Insteument shall be given by delivering it or by smailing
it by first claas madl unless applicable law requires use vf another method.  The notice shall be direeted 1o the Propeity Address
or uny other address Borrower designates by notice o Lender, Apy notice 1o Lender shall be given by first closs maii to Lemder's
address stated hereln o any other wddeess Lender designates by notice (o Borrower,  Any notice provided for i this Security
Insteurrent shall be deemed o have been given to Borrower to Lender when given as pravided in this paragraph.

18, Governing Luw Severability,  This Security Tostrument shall be governed by federal Taw and the law of the
Jurisdiction In which the Property ix located. In the event that any provision or clause o this Security Instrumeit or the Nuote
contlicts with applicable Law, such condlict shall not alfeet other provistons of this Security Instrument or the Note which can be
piven effect withowt the contlicting provision. To this end the provisions of this Security nstrument and the Note are declared

to be severable,
16, Borrowee'sCupy, Borrower shall be given one contoriied gopy of the Note and of this Seeurity Tnstrument,
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B 17. Transfer of the Property ov o Benefleinl Intevest in Borrower, 11 all or any part of the Property or any inlerest
- itis sobd or transterted (or ity beneticial interest in Borrower is sold or translerred and Berrower is not a naturad person) without
_ Lender's prior written consent, Lende may, at ils option, require imnediate payment in tull of all sums seeured by this Securhy
“ Insteument.  However, this uption shall not be exercised by Lender iVexercise is prohibited by federal law as of the date of this
Security nstrument,

N If Lender excreises this option, Lender shall give Borrower natice of aceeleraion,  The nolice shall provide a period of
+ not less than 30 days from the date twe notice is delivered or mailed within which Borrower must pay all sums secured by this
7 Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitied by this Seeurity Instrument without further notice or demand on Borrower.

(8. Borrower's Right to Relnstute, 1f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior o the earlier of: () 5 days (or such other period as
applicable law may specify foricinstatement)y  before sale of the Property pursuant 10 any power of sale contained in this Securiy
Instrument; or (b entry of a judgment entorcing this Sveurity Instrument. Those conditions are that Borrower: (a) pays Lender
all surrs which then would be due under this Security Instrument and the Note as if no sceeleration had occurred; th) cures any
default uf any other savenants or agreements; (€1 pays all expenses incurred By enforcing this Security Instrument, including, bt
not limited 1o reasonabile wttoreys’ rees: and (d) tikes such action as Lender may reasonabdly require to assure that the fien of
this Sceurity Instrument. Leader's rrghts in the Property and Borrower's obligation to pay (he sums secured by this Security
Insteurient shall continug uitciarged. Upon reinstatenient by Borrower, this Security Instrument and the oblignions seeured
hereby shall remain fudly effectiveay it no aceeleration had oceurred.  However, this right to reinstate shall not apply in the case
ol acctleration wider paragraph 17

19. Sale of Note; Chunge of C.oan Servicer. The Note or a partial interest in the Note (together with this Secutily
Instrument) may be sold one ¢r more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™ that collects monthly oaynients due under the Note and (his Security Instrumemt. There alse may be one
or more changes of the Lomn Servicer unrelued 400 sale of the Note. 1 there is a change of the Loan Servicer, Borrower will
be given written notice of the hinge an accordance with naragraph 14 shove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address seawhich payments shoubd be made, The notice will also contain any other
information required by applizable Jmwv,

20. Huzrdous Substances. Borrower shall non couse or permit the preseuce, use, disposal, storage, or release of any
Hazardous Substances on or inthe Fraperty. Borrower shall indde, nor allow anyone else to do, anything atfecting the Propery
thiat is in violation of any Environmental Law. The preceding two seetences shatl ot apply w the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are geperatly recognized to be appropriate to normal residenial
uses and to maintenance of tw Proserty.

Borrower shall promotly give Lender wrilten notice ot any tnvestigatioa cluim, demand, fawsuit or other sction by any
governmental or regultory agency or priviae party involving the Property and any flazardous Substance or Envisonnental Liw
of which Borrower has actual knowledge. [ Borrower fearns, or is natified by any govermmental or regelatory authority, thiat any
removal or other remediation of wyy Hazardous Substance affecting the Propenty 1s necessary, Burrower shall promptiy teke all
necessary remedial actions ir acconfance with Environmeatal Law.

As used i this paragraph 20, "Hazardous Substances® are those substances detined s toxic or hazardous substinces by
Environmental Law and the following substances:  gasoling, kerosene, other famnuible oronic petroleum  products, toxic
pesticides and herbicides, volatie salvents, materials containing asbestos or formaldeliyde, and vadiopdive materials. As used in
this pacagraph 20, "Environtental Law” means federal laws and laws of the jurisdiction where the Prapery is located that relate
to health, salfety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and 1ender further covenant andl agree as follows

21, Aceeleration; Remedies, Lender shall give notlce to Borrower prior to acceleration Tollowing Borrower'shreach of
any covenant or agreement (o this Securdty Instrament (but not prior to aceelerution under Paragruph 17 untess applicable aw
provides otherwise). The notice skall specify: (n) the default; (b) the action required to cure the defaudt: () w date, not less
than 30 days from the dute the netce v given to Borrower, by which the defaudt must be cureds and (d) that fuilure to cure the
defuult on or before the date specified In the notice muy result (s weceleration of the sums secured by this Securlty Instrument,
forectosure by Judicind proceeding md sule of the Property. ‘The notice shadl Turther inform Burrower of the right 1o relnstute
after aceeleration and the rght to assert In the foreclosure proceeding the non-existenee of & defuult or aay other defense of
Borrower to uccelvention nnd fore:losure, 1T the default is not cured on or before the date specified In the notice, Lende- at
{ts option muy requlve lmmedbinte payiment b full of 1)) sumys secored by this Security Instrument without further demund ind
may foreclose this Security Insteument by judicinl proceeding,  Lender shall be entitled to collect all expenses incurred In
putsudng the vemedies provided in this puragraph 21, includlag, but not mited to, ressonable attorney's fees und costs of 1 ltle
evidetice,

-r
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22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a tve lor releasing this Security Instroment,
but only if the fee is paid e a third party for seevices remdered and the charging of the fee s permitied under applicable law,

2). Waiver of Homesteud, Boreower waives al! right of homestead  exemption in the Property,

24, Riders to this Security lnstrument, one or more ridery are executed by Borrower and recorded together with this
Security Instrument. the coveanants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ol this Security Instrument as if the riderts) were o part of this Security Instrument.  [Cheek
applicuble buxies)).

& Adjustable Rate Rider E7 Condominium Rider ] 144 Family Rider

(J Geaduated Payment Rudder (] Planned Unit Development Rider ] Biweekly Payment Rider
(] saltoon Ry ] Rate mprovement Rider [ second Home Rider
(] ety (spesiiv]

BY SIGNING PLLAW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exveuted by Parrower amd revorded  with it

' m%

Ilummc

iSeah)

Burtower

tSead)

Borrower

(Seab)

-Bormwer

|Space Helow This Ling For Acknowledgment|

State of Hlinvis, Cook County sy

]
The foregoing instrumenr was acknowledged before mwe this 7H day of A)a./.
by Alan F. Myers

Wilness my hand aml ofiicial seal. - ‘ Q

Notary Public

ILLINOS- Single Fumily - ¥anolr Mae/Freddie Mac SHLCS 07798
UNIFORM INSTRUMENT FORM W14 9%
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Tesan MO, 1 1080297 Myern

BXHIprr "A* - LKOAL DHSCRIPTION
PARCEL 1+

UNIT 218 INLANCOLN [OITS CONDUMINIUMS, AS DELINFATED ON THE SURVEY OF 108
3 THROUGHL 13, TRCLUSIVE 1IN JOHN P. ALTUELD'S SUHDIVISION OF BLOXKS 1,2,3,4
AND 7 AND THE RORIH 1/2 OF BLOCK 6 IN 'THE SUBDIVISION OF THAT PART LYING
NORTHEAS 'ERLY OF “H3 CENIER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF
SECTTON &9, TUWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN,

WHICH SURVEY 1S ATTACHED £8 EXHIBLT ‘A’ TU THE DECLARATION OF CONDUMINIUM
CWNFRSHI? RECORDED SEFITMBEK 7, 199¢ AS DOCUMENT 96672710, IN (XOK COUNTY,
ILLINGIS  TUOFTHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT TO SAID UNLT, AS SET FORTH IN SAIC DECTARATION
PARCEL 2:

EXCHISIVE RIGHT 10 USE PARKING SPACE 1v A LIMITED (XMVON ELFMENT AS SET
FORTH 1IN DECLARATION QF CONIXMINIUM AFORLSAID.

PERMANENT TAX NUMBER: NOT YET SUBDIVIDED
[M - 39-(00-CO
[ S [00= 007
| (=34 log —0c
| U39~ (60005

Init mﬂ?\___r____ e aean
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CONDOMINIUM RIDIER
loan No, - 7050297

THIS CONLTOMINIUM RIDER is made this 7th day of November, 1997 and is incorporated
into and shall o¢ ) deenied to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Seeutity Insrunwid”s of the sane dite given by the undersigned (the "Borrower™) to secure Borrower's Note
w New Aerica @lnancial, Inc.

(the “Lender”)
of the same date and coverng the Property deseribed in the Security Tnstrumert and located at:

3151 Neruvivwincoln Avenue #218, Chicagn, 1L 60657
(Froperty Address]

The Property includes a unit in, together »h an undivided interest in e cominon elements of,
condaminius project khown as:

LINCOIN LOFTS GRyiiMINIUM

EName of Condominium Prone: |

{the "Condeminium Project™). 1T ihe owners association or other entity which acts Tor the Condominium
Project (the "Owners Association”) holds titie o praperty for the benetit or use’ofas members or sharcholders,
the Property also inclides Borrower's interest in the Owners Association and the uses, progeeds and benefits
ol Borrower s inlerest.

CONDOMINIUM  COVENANTS. Iz addition o the ¢ovenants and agreonents  made % the Security
Instrument, Horrower ot Lender further covenatt amd agree as follows:

A Condomdrdum Obligations, Borrower shiall perform all of Borrower's obliganons umder  the
Condominium Project’s Constituent Documents. The “Constituent Docutnents® are lhﬂ) Declaration orany
Intvialn b/

MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY }'Ell‘M 4o
ENMAFHLMC UNTFORM INNTRUMENT Page 1 of ) LDOCOLOA G197
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LR,

ather document: which creates the Condominiwm Project; (i) by-laws; 0i) code of regulitions; and (iv) ather
equivadent ducuments.  Boreower shall promptly pay, when due, all dues andd assessments imposed puisuant
to the Constituent Documents.

B, azurd Tusurunee. So long as the Owners Association maintains, with a generally accepied
insuranee caiasr, uo "master” or “blanket” policy on the Condomintum Project which is satisfuciory o Lender
amd which provides insurance coverage in the amoums, for the periods, and against the hazards 1 ender
requires, includiie dre and hazards included within the wrm "extended voverage,” then:

() Lenuer vaires the provision in Uniform Covenant 2 for the momthly payment to Lender of the
yearly premium tastaiiments for hazard insurance on the Property; and

(i Borrower's ¢obigation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satistied to.2he exient tha the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender paompt notice of any lapse in required hizard insurance coverage.

In the event ol distribution.of bazard insurance proceeds in licu of restoration or repair Tollowing
a loss to the Propenty, whether o the dair or to common clements, any proceeds payahle to Borrower are
hereby assigned amd shall be paid to Lender_for application 1o the sums secured by the Security Instrument,
with any excess paid to Bortower.

C. Public Linbility Insurance. Borrower snail take such actions as may he reasonable 1o inswe thit
the Owners Association maintains @ public labiliy insprance policy acceprable in form, amount, and exient of

coverage to Lender,

D. Condemuation. The proceeds of any award or ckue for damages, direet or consequential, pavable
to Borrower in connection with any condemnation or other takiny, ol all or any pars of the Property, whether
of the unil of of the common elements, or for any conveyaneein licp-of condemmation, are hereby assigned
and shall be paid to Lender. Such procecds shall be applied by Lender w the sumy secured by the Securiy
Instrument us provided in the appropriade  Uniform Covestant.

E. Lender's Prior Consent, Borrower shall not, exeept afler notice-te/temder and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or twermination of the Condominium  Project, except for abandonment  or
termimaton requited by vy in the case of substantinl destruction by fire or other casvany or in the case of a
taking by condemnation or eminent domain;

(i1) any amendment o any provision ol the Constituent: Documents if the provisien s for the expresy
benetit of Lender:

{3} terumation of protessional matagement and assumption of self-management of (e Owners
Association; or

(iv) any action which would have the effect of rendering the public diability insurance coverage

maintained by the Owaers Association unaceeptable 10 Lender, \
Initifipt  _
"~ gt~

MULFISTA FECONDBOMINIUM RIDER-SINGUE FAMILY FORM M4y
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Py Remedles. [t Borrower does not pay condommmm dues and assess nemts when due, then Lender
thay [y them, Any amatiets disbursed by Lender under ihin pacagraph £ sball become additional debt of
Barrower sccured by (he Secunity Instrament Unless Borrower amd Lender ag e w other terms of payment,
these ameanits shall bear interest from the date of dishursement wt the Note e and shall e payable, with
interest, upor-notice from Lender to Borrower eeqiesting payment,

BY SIGNING BIGOW, Borrower aceepts and agrees o the-ferms and provisions contained in this

Condominium Reder

)

S
—Ltheh Seuh
Myers / Herrawer lhrrower
(Seal) & (Seal)
Alorrower Derrower
MULTISTATECONDOMINIUV RIDER-SINGLE FAMILY FORM 3040
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ADJUSTABLE RATE RIDER Loan No.: 7050297

(1 Year Trensury Index-Rate Caps)

FEHS ATHUSTABLE RATE RIDER iy made this 7th day of Noventer
1997 And s incorporated into and shall be deensed to amend nnd supplement the Mortguge, Deed ol Trust
or Security Pesd (the "Security strument™) of the sume date given by the undersigned (the *Borrower™) 1o
secure the Bouzrover's Adjustable Rate Note ¢the “Note™) 1o New America Financial, Inc,

(the "Lender™) of the wimme date and covering the
propetty described ke Security Instrument and Tocated at:

3151 40rth Lincoln Avenue 218, Chicayo, IL 60657
{Propenty Adirews|

THE NOTE CONTAINS PEGVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTILY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATETHE BORROAW)LRMUSNT PAY.

Additionad Covenunts, In addition (o die exvenants and agrecments made in the Security Invtrunment,
Horrower and Lewder further covenant and agreens follows;

Al INTERFNT RATE AND MONTILY PAYMENTCHANGES
The Nute provides tor an initial interest tate of 5,874 % “The Note provides for changes inthe injerest rate
aml the monthly payments, as followy;

4. INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A Change Dates

The interest rate | will pay may change on the 18U day or xcerber, 1998 and on thi
duy every 2th month thereafler. Each dite on which my interest rate could ehange is ealled a “Change Date.”

(1) The Index

Heginning with the first Change Date, my interest tate will be based Cnoan Index. The “Index”is the
weehly average yickd on United States Treasury securities adjusted to a cunstant aumurity of 1 year, as mndc
availatle by the Federal Reserve Board. The most recent Tindex figure available ax ofane date 45 diys befare
cach Change Date s called the "Current Index.”

It the Index s no longer available, the Note Holder will choose nonew index zobicheis based upon
vomparable information. The Note Holder wild give me notice of this choice.

(€Y Caleulution uf Changes

Hetore vach Change  Date, the Note Holder will caleulate my new interest rine by addin

two and NO/1000ths )ereentage point(s) 42,000 %) w the Current tdex. The Note Holder will

then round the result of this addition to the nearest one-cighth ot ane pereentige point (0.125%). Subject 0

MULTISTATEADJUNTARLE RATE RIDER-ARM Page Lol 3 LDOUCOIA WhS
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Ilhc Jimits stated in Section 40D below, this rounded wvount will be my new inferest eate il the next Change
pHITAN

The Note Halder will then determine thie amount of the monthly pavment tha. would be suflicient to
repiy the unonid principal that ©am expected o owe at the Change Date in full on the Manty Date at my new
interest rave b substantially equal payments. The result of this caleulation willbe the news amount of my monthly
payment,

(0 Lam'ts on Interest Rute Changes '

The mrerest rare 1em requited to pay at te fiest Change Date witl not be greater than 6,875 %
or fess than ¢ (8% %, Therealter, my interest rate will aever be increased or decreased on any single
Change Date by moretban one and NO/1000ths  percentage poiniis) ¢ 1,000 %) from the rae
of interest | have been payiing for the preceding twelve months. My imerest rate will never be greater than |
10.875 %, |

(1) Effective Dute of Chapaes

My aew interest rae wWitibecame elfective on each Change Date, T will pay the smount of my new
monthly payment beginning on the firstrnonthly payment date after the Change Date unti) the amount of my
monthly pavment changes ayain,

(1) Notice of Changes

The Note Holder willdeliver er atiliome a notice of mny chinges in my intevest rate and the amount
of my monthly paynient bevnre the effeclive e of any change. The notice will include information required
by law to be given e and also the ttle amd telephsae number of a person who willar swer any question § may
have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENCFPCIALINTEREST IN BORROWER
Unitorm Covenant (7 of the Security Instrument ™7 amended o read as follows:

Transtee of the Property or o Benellelal Inteiess i Borroswer. W all ar any part of the
Property ot any ioterest An ity suld or tramsferred (G0 sf a beaelicial interest in Borrower s
sold or transterred and Boerower fs not a maiural persot) without Lende's pnor writien
consent, Lendcr miay, at s option, require inmediaie paymeat n ull of all sums secured by
this Security tnsirnnient. Howsever, this option shall not be execcized by Lender i exercise is
prahihited by federad Inw as of the date of this Security Instrumear” Lender also shall o
exercise this option it (ay Bortower causes W be submitted o Lender (nform tion reqaired by
Lemder to evaluate the intended transteree as iFa new Joan were being madc 1e e rinsleree;
amd () Lender reasonably detenmines that Lender’s seearity willnot be imprired by the oan
assumption e that the risk of @ breach of any vovenant or agreement in/dbis Seeurity
instrument {s aceeptable o Lender

To the eatent permitted by applicabie law, Lender may churge i reasonabie fee as a
condition 1o Lender’s consent to the foan assumption,  Lender may also reguire the rasie e
W sigh an assumption agreement that is aceeptable o Lender and that obligetes the transteree
to keep all the promises and agreements made o the Note and o this Seeurity Instrument.
Horrower will cotinue to be obligited under the Note and this Security [nstrument  unjess
Lender releases Durrower in wriling.

MULTINTATEATRENTARLE RATE RIDER-ARM uge 2 of } LAKWONIH SRS
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I Lender exercises the option to require fmewediate payment e full, Lender shall give
Borrower notice of aceeleration.  The notice shall provide o peried of not less than 30 duys
from the date the notice is dehivered or mailed within which Borrower must pay all sums
seeured by this Seeerity lnstrumient  [F Borrower fails to pay these sums prior to the ¢xpiration
o4 this period, Lender may invoke any remedies peamitted by this Seearity Instriment withoul
fuciosr notice or demand on Borrower.

By Sioriea Below, Boprewer accepts and ugrees (o the terms and covenants contained in this Adjustable
Rate Rider. fom

=

/i #/ (Seal) (Seal)

4 4 Horewer Horower
/
Z(8cal) (Seah
-burrower Burrower
MULTISTATEADUSTARLE RATE REDER-AKRM Page Yol ) LIOCORIC WS
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