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THE NORTHERN TRUST COMPANY
50 5. LASALLE STREET
CHICAGO, Il 60675
(LENDER)

FEAL PROPERTY SUBORDINATION AGREEMENT
BORHOWER & TWBEY Jedtx 30w " “apantor }

RECHARD A LEHNER
CRACE GUZZO LEHNIR

" LCM ARCHITECTS, LLC

ADDRESS ADDRESS

2419 NOYES STREET

EVANSTON, 11 60201

TELEPHONE NO. IDENTIFICATION NO-|- TELEPHONE NO. IDENTIFICATION NO.

CREDITOR:
| FLKST BANK & TRSUT OF EVANSTON, 820 CHURCH ST2UFT, EVANSTON, IL 60201

For valuable considoration, the roceipt and sulficiency of whichas acknowledgid, Creditor and Lender indlcaled
above resolva the priority of thelr debts and sacurity interests and agres as follaws:

1. CREDITOR'S SECUR.TY IMTEREST. Craditor owns and holds a Mote and related Mortgage. which Morigage
was racorded In Book a' Page Flling Date 7-22-96 .. Documant No.
965558949 In the oMice of the Recorder of COUK : Cauniv:lilinois, encumbering the following
described real property. all present and future limprovements and fixtures locatec Karvn (tha "Property"):

LOT 15 IN BLOCK 5 IN COMVON AND BEST'S ADDITION TO EVANSTCN, . SUBDIVISION OF
PART OF THE SOUTH EAST L/4 OF THE SOUTH EAST L/4 OF SECTICN 1L akD PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 174 OF SECTION 12, TOWNSHIF 41 NORTH, FANGE 13
EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, LLLINOLS.

PIN: 10~12-310-014-C000

Address of Rual Property. 2419 NOYES STREET, EVANSTON, 1L 60201

Parmanent Index Number(s): | p~]2=310=014=0000

LI Y FoemAbor Teahnaligpies, ind (11/1084) (000 WI1-J790
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2. LENDER'S SECURITY INTEREST AND CONDITION PRECEDENT. Borower has refuested o
$§ - —eee— _ loan from Lender to be secured by a Mo;tdgage on the Property from Grantor in tavor of
Lender; Lender is only willing to make the loan on condition that Creditor's sacurity interest described in paragraph 4
be subordinated to the Mortgage to be exacuted in favor of Lender.

Lender's security interest will also sacure, without limftatior, suct additional sums as Lender may advance under tha
provisions as to future advances, additional sums for the purpose of curing any of Borrower's defalits, intarest on
E;lnclpal. and attorneys’ fees and costs incurred by Lender in any proceedings arising out of or in connection iwith

ndar's security interast. including proceedinga to enforce or foreciose R.

3. SUBORDINATION OF CREDITOR'S SECURITY INTEREST. Creditor n?reas that Its security interast and ell of
Credhor's ri%hts thereunder shall at all times be inferior and subortlinate to the Leniier's securlty interast ind Lender's
rights in the Property.

4. PRIORITY OF SECURITY iNTERESTS. The priority of the security interpsts helonging to Creditor eind Lendar in
the Property will be governed by this Agreement and not by the time or order in which the security iiterests were
created or perfacted.

8. WAIVER CF LIMITATIONS. Creditor walves any obtigation of Lendor to provide Creditor with notice of
additional advarices or loans, notice of default, notice of acceleration of dabt, nutice of demand for payrent or notice
of repossession ans tha right of Craditor to require Lender to marshall any coletaral. In additlon, Lender may take o
refraln from taking any aztion (Including, but not limited to, making additionel advances or loans) wih respect (0
Borrower, any guarant, or any collaiaral without notice to nr the consent nf Creditor and without affcting any of

Lender's rights under this Agre.emant.

8. DOCUMENTATION ANZ NON-INTERFERENCE. Cradtor will not grevent, hinder or delay Lender from
enforcing fts security interest. “reditor will execute and deilver to Lander such additional documents or other
instruments as the Lender may deem ieessary to carry out this Agresment.

7. TERMINATION. This Agreement will remain In full force and effect now and forever, desplite the conmencement
of any federal or state bankruptcy, insoiven y, ruceivership, liquidation or -eorganization procesding.

8. EFFECT ON BORROWER AND THIRD P/RTIES. This agresment wil not affect the enforceatili-y and priority
of Creditor's and Lender's security Interasts in the Prorarty ard rights against thie Borrower, Grantor, 0 ey thind party
excapt as set forth hereln.

9. REPRESENTATIONS AND WARRANTIES. Credior roprasents ard wanants to Lender that:

a. Creditor has not assigned any of its rights or interss’ i the Proparty prlor to the execution of this Agreemart.
Creditor shall not assign or transfer to others any claii: *1st Creditor hps or may have In the Property while iy

Indebtedness of Borrawer to Lender remains unpald witr:o 2 3he exprene written consent of the Lendaet,
b. Craditor has obtained ail consents and approvals neexled. .o a«ecuta and perform ite obligations under iis

Agresment,
¢. Creditor's exacution and parformance of its obligations under this Ag-semant will not violate any court onjar,

administrative order or ruling, or agreement binding upon Creditcr |1 any mannar; and

d. Creditor has conducted an independent invastigation cf Borroveer's £ 2iness affairs and wes not inducet) to
land maney or extend other financial accommodations to Borrower or exesuta this Agreement by any oral or
written representation by Lender.

10. ASSIGNMENT. Lender shall be entitled to assian its security interest end its rigino and remedies describe in
this Agresment without notice to Creditor.

11. SUCCESSORS AND ASSIGNS. This Agresment shall he binding upon and Inure to the asnafit of Creditor and
Lender and thelr respective successors, assigns, trusteas, receivers, adrilnistrators, personal reuressutatives, lepatons,
and devigeos.

12, S8EVERABILITY, If any provision of this Agreement violates the law or is unenforceabie, h3 rest of the
Agreament shall ramain valid.

13. NOTICE. Any notlce or other communication to ba provided urder this Agreement shall be in writing ancl tont
1o the parties at the addresses described in this Agresment ¢t such other address as the parties may designats in
writing from time to time.

14, APPLICABLE LAW. This Agresment shall be govermed by the laws of the state In which the propefty Is
located. Creditor cansents to tha Jurisdiction and venug of any court locatad in the state in which the property is
iocated In the event of any legal proceeding under this Agresment.

18. ATTORNEYS' FEES. Lender will be entitled to collect its attornays’ fees, legal expenses, and other costs In the
avant ol any Iitigation pertaining to this Agreement.

18. JOINT AND SEVERAL. If thers (s maore than one Credi:or, their obligations shall be joint and several und.r this
Agreem.ant. Wheraver the context requires, the singuiar form ol any word shall include the plural.

17. INTEGRATION. This Agreement and any related documants represent the complete and Inteq)nied
underst anding batween Craditor and Lender pertaining ta the terms ancl conditions of this Agreement.
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18. ADDITIONAL TERMS.

o
Y
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Creditor acknowled os that Creditar has read. undatstands, and agrees to the terms ¢ nd conditions of thiy Agresmant.

OATED: OCTOBER 31, 1997

CREDITOR: FiRat BANK & TRUST OF EVANSTON

BY y‘.’fc e l? ’Q/JQ:' (e

TITLE;  AVP

LENDER:
BY:

TITLE:

Stateof ‘ )

s3.
County ot

I, a notary
public v and for said County, in the State aloresald, DO
HEREBY CERTIFY that ‘
personally known to me to be the same person
whose name subscribed to the toregoing
instrument, appeared befors me this day in person and
acknowledged that he signed,
sealed and deliverod the siid Instrument as
free and voluntary act, for the uses and purposes herein set
forth,

Given under my hand and officinl seal, this . day
of . .

Notary Public
Commission expires:

This instrumant was prepart'd by Ws\ WL
ga6 (hot

Atter racording return to Lender. ¢y, pchw (D AR

LPILBI Y ‘U FormAtion Technciogey, Inc. {11/22/94) 1800) 821.3708

CREDITOR:
BY:

TITLE;

CREDITCOR:
BY:
TITLE:

TeernNoLy )
(el | )

State of

£8.
County of

The torsgoing Insirinieat was acknowledged befare me

this .. . by
© JOLIE A. HOREN |
as A\”’ .

on behalf of the FIRST BANK & TRUS™-OF EVANSTON

R

Given under my hand and cfficial seal, this
of I\:Uv LMLJL.M

Notand Qv >
Notary F’ubilc
Commission expires: 16-39 - 00/

OFFIGIAL SEAL
MARGARET CUMMING
NOTARY PUBLC. BTATE OF RLINOIS
1Y GOMMISSICA EXPIRES 10:29-2001
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