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RECUHID AND RETURN T(h T ST e ey
PREFERRED MORTGAGE ANSOUTATES, LTD. O R R B 11l

JU30 FINLEY ROAD, SUITE 104
DOWNERS GROVE, TLLINOIN 0818

PREFARED BY:
LA, DAVIN
DOWNERS GROVE, 11, 60518

THIS MORTGAGE ("S&unity Instrumont®) is given on NOVEMBER 14 997 .

The morigagoris BRIAN'T, SON AND HREATHER J4 TRIBU, HUSBAND & WIFR
L.#(T

|Spave Abuve This Line For Reconling Dala)

(*Borrower™).
This Security [nstrument is given o
PREFERRED MORTGAGE ASSOCIATES, LTD, '
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
wddrens iy
030 FINLEY ROAD, SUITE 184, DOWNERS UXOVE, ILLINOIS 60515 ("Lender®).
Borrower owes Londer the principal sum of THRPZ -HUNDRED TWENTY=-FOUR THOUSBAND BEVEN
HUNDRED AND 00/100 Dollurs
, (U.S. § 324,700.00 ). This debt is_evidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly pajmerts, with the full debt, if not paid earlier, due and payuble
on DECEMBER 1, 2027 . This Securily latement wecures to  Lender: (u) the repayment of
Cy= the debt evidenced by the Note, with interust, and all renewals, extenuieix and modifications of the Note; (b) the payment of
all other sums, with interost, sdvaced under parsgraph 7 o protect thesecurity of this Security [nstrument; sad (c) the
performance of Borrower's convenants and agreements under this Security imtrument and the Note, For this purpose,
Borrower dovs herehy morigaye. grant and convey to Lender the tollowing des =he property located in
CO0K County, lllinois:
LOT 40 IN DELAINE FARNS SUBDIVIBION, BEING A BUEOZYIBION OF PART OF
THE NE4 OF BECTION 18, TOWNSBHIF 41 NORTH, RANGE 11, XAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

10-18-208-018

which huy the wddress of 9250 NAGLE 8T MORTON GROVE
|Sdrmmt} 1wy ),

fHlinow 60053 ("Property Address™};

[Sraw] [dp Cinde|

TOGETHER WITH all the improvements now ur hersafter orected on the property, and all casements, appurtenances, and
tixtures now or horeafter u part of the property, All replacoments and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrumeat as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record. Barrower warranis
and will defend generully the title 10 the Property against all claims and demands, subject to any encumbrances of record.
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aption, ohlein coverage 1o protect Londer's rights in the Proporty in sccordance with parsgraph

All inurance policien amd renowsls shull by seeeplable (o Londer and shall include & stunderd mortgage clsuse, Lender shall
havo the right to hold the policies wnd renewals, 1 Lender requires, Borrower shel) promptly give to Lender all receipts of paid
pronuuims and revowal notives, In the event of fons, Burrower shall give prompt nolice o the insurence carrier and Londer.

Londer may make proot of foss if not nade promptly by Borrower.

Unleas Lendor and Borrower otherwise sgree in writing, insurame proceeds shall be applisd to restoration or repair of the
Property damuged, 1t the restorstion or repair is economically feasiblo and Lender's wecurity in not lessened. 11 the restrstion
or repair in not cconomically feadible or Lender's security would be lessened, the insuraice proceeds shall be applisd 10 the
sums soctired hy this Secunity Instrument, whether or not then due, with any excess paid tv Borrower. I Borrowsr shandons
the Property, ur does nut unswor within 30 days u notive from Lender that the insurance carrier hus offered to seltle a cluim,
then Lendor nuy collect the insurance proveeds. Lender may use the proceeds to rupair or resture the Pruperty or (o pay sums
sectire! by this Security Instrument. whellwe or not then due, The 30-day period will begin when the notice is given.

Unless Londer md Borrower utherwise agree in writing, any application of proceeds to principal shall not extend or pealpone
the due date of the monthly puymonis referted (o in parigruphs | and 2 or change the amount of the paymentr. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurnce policies and proceeds rewulting from
dataye W the Progert prior to the acquinition shall pass to Lender to the extent of the sunw secured by this Security
Instrument immediately.snior o the neguition,

6. Occupuicy, Pessedviilon, Maintenance und Protection of the Property; Borrowee's Loun Application; Leasshiolds.
Horrower shall occupy, swidlah, wnd use the Property ms Borrower's principal residonce within sixfy days after the execution
of this Security instrument snl vl continue 1o occupy the Property as Borrower's principal residence fur st Jeast one year
sfter the date of occupancy, unlvas Lender otherwise agrees in writing, which consent shall not he unseasonably withhwld, or
unlvan extonuating circumstunces exiviwhich are beyom! Borrower’s conlrol.  Borrower shall not destroy, damage or impair the
Property, slfow the Property o detwrioriie, or comotit waste on the Properly. Borrower shall be in defuult if any forfeiture
uction or proceeding, whether civil oe crimzal, is begun that in Leader's good fuith judgment could result in forfeiture of the
Pruperty ve otherwise matenwlly impsir the lin cisuted by this Security lnstrument or Lander's secunty interest. Borrower
maty cure such « defuult and reipstate, ws provioed (o peragraph 18, by causing the action or proceeding to be dismissed with a
tuling that, in Lender's good twth determination, pieclulen turfeiture of the Borrower's interest in the Property or other
matorinl impuirment of the lisn crented by this Secuniv ‘nstrutmont or Londer's security intervel. Borruwer shall also be in
doluult if Borrower, during the loan upplication provess, gave waterially false or insccurate information or statsmunts to Lander
{or tutled 1o provide Londer with any matorin} information) in connection with the lown evidenced by the Nofe, including, but
not Limited to, represontations concerning Borrower's occupancy of the Property as u principal rosidence, [f this Security
tnstrument is on » leasshold, Burrower shall comply with all the grovizions of the lewse. 1 Borrower acquires fee titls to the
Propurty, the leasshold and the Yoo title shall not merge unless Lender ugrae:to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to parform the covennnls and wgreements contained in
this Security lnstrument, or thery 1x & legul proceoding that may signiticantly ritet Lender's rights in the Property (such as
a proceeding in bunkrupley, probate, for condemnation or forfeiture or 1 enfurve fawy ur regulstions), then Lender may do
and puy fur whatover is necessary to protect the yalue of the Property und Lendor!arights in the Property.  Lender’s actionn
mwy include paying any numa secured by u lien which han prionty over this Sesunty Instrument, sppesring in cour,
paying remcnable sitorneys’ feex and entering on the Property to make repairs. Altacugh Lendsr may tuke sction under
this parkgraph 7, Londer does not have to do so.

Any amosints disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured by this Secunity
Instrument.  Univsa Bonower wnd Londur agree (v other terms of payment, these amounts shall Sear intarest from the date of
disbursement ut the Note rato and shall be paysble, with interest, upon notice from Leader to Borrower rejuosting payment.

8. Mortguge Insurunwe. (1 Lender required mortguge insurance an a condition of making the {oan xscurad by this Security
Instrument, Borrowsr xhail pay the premiuns requirsd to maintain the morigage insurance in effect. !f, (o ‘any rosson, the
mortgage insurmnge coverage roguired by Lender lapaes or conses to be in offect, Borrower shall puy the premiums required (o
ohtain coveruge substantially equivilent to the mortgage insumnce proviously in sffect, at a cost substantislly equivalent to the
cost 1o Borrower of the mortguge insurance proviously in offect. from an alternate morigage insurer approved by Lender. If
suhstantinlly eguivalent mortguge instrance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or cesed to
be in eftect. Lender will accept, use #nd rotain these payments as a Joss reserve in liew of mortgage insurance, Loss reserve
payments muy no longer he required, t the option of Lender, it mortgage insurence coverage (in the amount and for the period
that Lendur requires) provided by wn insurer spproved by Lender again becomes svailable and in obtained. Borrower shall pay
thy promiums required o maintain Porigage insurance in effect, or to provide & loss reserve, until the requirement for
moriguge insurance onds in accordance with any wrilten agreement botween Borrower and lender or applicable law.

9. Inspection. Lender or ils ngent may make rewsonable eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.
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loas than 30 days trom the date the notice is delivered or mailed within which Burrowsr must pay ail sums secured by this
Security Inmirument. If Borrower thils to pay these sumw prior to the expiration of this period, Lender may invoke any
" romedies pormutted by this Security [nstrument withoul further notice or demund ve Borrower,

18. Borruwer's Right to Reinstate, [t Borrower mets certuin conditions, Borrower shall have the right (o have enforcemen.
of thiv Securily Instrument discontinued at uny time peior to the sarliest of: (a) § days (cr such other period ax applicable law
may specity for reim tatoment} bofire sale of the Property pursuant to any power of sale contained in thix Security Instrument;
or (h) enlry of & judgment enforcing this Securily Instrument. Those conditions are the Borrower: (s) pays Lender all sums
which then would be due under this Security Instrument and the Note as it no scceleraticn had occurred; (b) cures any default
of any other covenants vr ayreements; () pays ull oxpenses incurred in enforcing this Socurily Instrument, including, bul not
limited to, reasonsbh: stlomeys' fees; and (d) tkes such sction ws Lender muy reasonsbly require o sssure that the lien of this
Secunty Instrument, Lender's rights in the Property and Borrower's obligation to pav the sums secured by this Security
Instrument shall conrinue unchanged. Upon roinstutement by Borrower, thin Security Irstrument and the obligations secured
hereby shall romain fully effective as it no acceleration hud occurred.  However, this right to reinatale shal) not apply in the
case 0f ueceleration under puragraph 17,

19, Sale of Note; Change of Lowo Servicer. The Note or a partial intereat in the Nute (logether with this Security Instrument’
nuty be 3okl ono o7 mdre limea without prior notice to Borrower. A sale may result in a change in the entity (known aa the
"Loun Serviver®) that sailects monthly payments due under the Nole and this Securily bistrument. There slso may be one or
more changes of the Loan Servicer uneluled to w sale of the Note. 1 there in a change o the Loan Servicer, Borrower will be
grven wrilten natice of thechange 1 wecordance with paragraph |4 ahove and applicabh: law, The notice will state the name
el mddrews of the naw Loun Se.viter and the sddress to which payments should be made. The notice will also contuin any
other information reyuired by appiiarie law,

20. Huzardous Substunces, dorrower shall not cause or permit the prosence, we, dispossl, storage, or rolease of any
Huzardous Substances on or in the Property.. Boerower shull nat do, nor allow unyone else to do, anything affecting the
Property thut ix in violalion ol any Envirosmentsl Law, The proceding two sentences stall nol apply to the presence, use, or
storuge on the Property of «mall yuantities of (Huz rdous Substances that are geasrally sieognized to be appropriate to normal
residentinl uses und t) nwintunance i the Mropeny:

Borrower shall promptly give Lender wnitten notico jof any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ugency or private party invol<iig the Property and any Huzarlous Substance or Environmental Law
of which Borrowor bux actusl knowledye. It Borrower leamn«, 6: i notified hy any governmental or regulatory authurity, that
uny romaval or other romediation of sy Hazardous Subatunce aftecting the Property is ne:essary, Borrower shall promplly take
all necessary romedinl setions in sceordance with Environmentul s w:

As used in this puwugraph 20, *Hazardous Substances® are thowe wabatunces defined an toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene /vider Hlammably or toxic petroleum producta, toxic
presticides und horbicides, volutile solvenis, maleriuls containing axbestos of furnabdehyds, and radioactive materials, Ax used
in thix paragraph 20 “Environmental Law® means federsl lawn and laws of the juiisdict on where the Property in located that
tolwto 1o health, safely or environinental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and ngree un fillowns:

21, Accelerution; Remedivs, Lender shall give notice to Borrower prior to wecelerttior fullowing Burrower’s breach ol
Ry coveant or ugreement in this Security Instrament (but not prior to sccederation under puragraph 17 unless
upplicuble law provides otherwise). The notice shall specily: (1) the defuult; (h) the uction equired to cure the defaull;
(¢) w dute, not Jess than 30 duys from the dute the notice is given to Borrower, by which the aef4u': must be cured; and
(d) that fuilure 0 cure the defuuit on or before the date specified in the notice may result in keedzration of the sums
secured by this Security Inatrument, foreclosure by judicial proceeding and male of the Property, Thenvilce shall further
inform Borrower of the right to reinstate after accelerution and the right to ussert in the foreclosuss proceeding the
nun-existence of & defiult or uny nther defense of Borrower (0 accelerution und foreclosure. 1f the defuull Is not cured
on ur before the date specifiod in the notice, Lender at its optlon, muy require munediute payment in full of all suns
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect ull expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorneyx’ feew und costs of ttle evidenr,

22, Relouse, Upon payment o all sumw secured hy this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation custs,

2). Waiver of Homesteud. Borrower waives all right of homestead examption in the Property.

ILLINQIS  Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 §/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treusury Index - Rute Caps)

. 0

THIS FIXED/ADJUSTABLE RATE RIDER ix made this 14TH day of NOVENBER
1997 » and 18 inorporated into and shall be desmed to amend and supplemont the Mortgage, Deed of anl
cor Security Deed (the “Security Instrument®) of the sanw date given by the undersigned (the *Borrower™) to secure
- Borrower's Fixed/Adjustabie Rate Note (the "Note®) to
PREFERRED MORTGAGE ASSOCIATES, LTD.

! (the *Lender*) of the same date undl covering the property described in the Security Instrurient and located at:

9250 NAGLE BT
MORTON GROVE, IL 60033

[Property Ad Jevss|

THE NOTE vROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSYABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AVJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA 12 "HE BORROWER MUST PAY,

ADDITIONAL COVENANT:, In addition 10 the covenants and agreorients made in the Security Instrument,
Borrower and Lender Further covenunt apd-agroe as tollows:

A. ADJUSTABLE RATE AND MONTHLY ¢aYMENT CHANGES
The Note provides tor an initil tixed interest nits of 7.000 % The Note also provides for s change in the
initial fixed rle to an adjustable mt, ws follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initind fixed intorest rte | will pay will chuigo (to an adjustable interest rate on the first day of
DECENBER 1 , 2004 . andd the sdjustabie intorest rute | will pay may change on that day svery 12th

month thereafter. The date on which my inill fixed intersst rat: clanges 10 un adjustable interest rate, and oach dute
on which my sdjustuble interest rate could change, is called & “Chunge Dwie.’

(B) The Index

Heginning with the first Change Oate, my adjustuble intorost rate will bs hrec on &n Index. The “Index” is the
weekly uveruge yiekl on United Swtes Treasury securities ndjusted o w conslurd aturity of 1 year, ws mude available
by the Fedoral Reserve Bomrd. The most recent Index figure availuble an of the-dnie A5 days before each Change Dute
ix called the "Current Index.”

I the Index i no longer available, the Note Holder will chooss a new incex, (ot in based upon comparable
informution. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before euch Change Date, the Note Holder will vuleulute my new interest eute by adding  TWO @0 - THRER

QUARTERS percantage poinl(s)
{ 2.7%0 %) to the Current Index. The Note Holder wili then round the result of wis sddition to the
nearest one-vighth of one percentage point (0.125%). Subiect 1o the limits stated in Secticn 4D) below, this rounded
amount will be my pew interest rute until the next Change Date.

The Note Holder will then determing the umount of the monthly paymeat that would be sufficient (o repay the unpaid
prancipal that | am expecied to owe st the Change Date i full on the Maturity Dale st my new intorest mle in
substantinlly equal payments. The result of this calculation will be the now amount of my monthly puyment.

(D) Limits on Interest Rate Changen

The intrest rate | am required to pay st the first Change Dace will not be greater than 10.000 % or lews
than 4.000 %. Thereaflor, my wdjustable interest rute will nover by increased or decressed
on uny single Change Dute by more than two perventage points (2.0%) from the rute of interest | have been paying
for the preceding (2 months, My interest rate will never by grouler than 12.000 %,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Fannie Mae Uniforni Inetrument

FORM 1182 0/94 Pagn | of 3 FN3182 » T§
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HY SIONING BELOW, Borrower wecepts and agrees {o the lerms and covenunts contained in this Fixed/Adjustable
» Rate Rider.

et/

BRIAN T. BON /

4. 1
* JN/LU : ‘_-Lu‘v—/’
HEATHER 7. TRIBU
L. TPL?

FORM 3182 B/84 Page 3 of 3 FNI182 = T§




