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MORTGAGE 0970516330

THIS MORTGAGE ("Securiv Instrument”) Is given on NOVEMBER 14TH. 1397 . Tha mortgagor is
THOMAS Q! AND IRENE OI, MUYBAND AND WIFE

(*Borrowat*). This Security Instrumari !5 given toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the lnwsof ~ UNITED STATES OF AMERICA . and whose
nddlress is 1823 CENTRE POINT CILCLE, P. O. BOX 3142, NAPHRVILLE, Il 60566-7142

{*Lendar"). Borrovier owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND AND NQ/100

Dollars (U.S. $ 160,000.00 ).

Thia debt is evidenced by Borrcwer's note dated the samis Pate as this Security Instrument ("Note®), which provides
for monthly payments, with the full debt, if not paid earlier, due uivd payable on DECEMBER 1, 2037
This Security Instrurnent sacures to Lender: (a} the repayment-a* tne dabl eviduncad by the Note, with interest, and
all -enewais, exlensions and moditications of the Note: (b) the oryinent of all other sums, with interest, advanced
under paragraph ? to protect the secutity of this Security Instrumant;iand (c) the performance of Borrowet's
covenants and agreements under this Secutity Instrument and the Note,~ For this putpose, Borrower does hereby
mortgage, grant and convey to [.ender the fallowing described proparty locaturtin.  COOK County,

linols:
LOT 139 IN CONCORD MILLS UNIT 6, BEING A SUBDIVISION IN PANT 47 THE NORTHEAST 1/4 OF

SHCTION 11, TOWNSHIP 42 NORTH, RANGE 10, BAST OF THE THIRD PRINCIDAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORJIED SUPTIMRER 3, 1996 AS
DOCUMENT NUMBER 9¢-669, 788, IN COCK COUNTY, ILLINOLS.

P.I.N.#: 02112000150000

which has the address of 5§94 E HOME AVENUE PALATINE
{Street) (City]
llinois 60067
[Zip Code| ("Property Address”),
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4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, and leasehclc payments or ground rents, If any.
Barrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowar
shall pay them on time diroctly to the person owed payment. Borrower shall pronptly furnish to Lender all notices of
amo.nis to be paid under this paragraph. | Borrower makes these pryments diructly, Borrower shall promptly furnish
to Lender recaipts nvidencing the paymants.

Borrower shalt promptiy discharge any lien which has priosity ovar this Secunly Instrument unless Borrower; (o)
agreas in writing te the paymaent of the obligation securad by the lien in & manner acceptable to Lender; (b) contests
in good faith the lien by, ur detends against enforcement of the lien in, legal procea fings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of Ihe llen an agraement satistactory to
Lender subordinating the lien to this Security Instrument, |f Lender determines tha" any part of the Property is subject
to a lten which may attain priotity over this Securily instrument, Lender may give Barrower a notice idantitying the lien.,
Borrower shall satisty the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

. Hezard r¢ Jroperty Insurance, Borrower shall keep the improvements now existing or hereatter erected on
the Proporty insurarl against loss by fire, hazards included within the term “axlended coverage® and any other
hazards, including fleots or floading, tor which the Lender requires insurance. Ths insurance shall be maintained In
the tmounts and for tie perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subje:t to Lendar's approval which shall not by unreasonably withheld. if Borrower tails to maintain
coverage descnbed above, Luhesr may. sl Lender's optioh, obtain coverage to pictect Lender's rights in the Property
i accordance with paragraph &

All insurance policles and renewalr shall be acceptable to Lender and shall ulude a standard mortgage clause.
Lender shall hava the righl to hold tha pol'zies and renawals. If Lender requires, Borrower shall promplly glve to
Lender all receipts o! paid premiums and renswal notices. In he event of loss, Buorrower shall give prompt notice to
the insurance vattier and Lander. Lendar may make proot of loss it not made promplly by Borrower,

Untess Lender and Elorrower otherwise agraw i writing, insirance proceeds shall be appliect to restoration or
repair of tha Propurty dumaged, it tho restoration ‘or repair is economically feasible and Lender's security is not
lessenod. |} the resloretion or rapalr is not econon ically feasible or Lender's sacurily would be lessened, the
Insurance proceeds shall be applied ta the sums secured oy this Securily Instruinent, whether or not then due, with
any uxcess paid to Borrowsr. || Barrower abandons tho Preperly, or does not answer within 30 days a nolice from
Londar that tha insurance carrier has offered to seltle a claim, t'ien Lender may collect the insurance proceeds.
Londar may use the procends to repair or restore the Property ordo pay sums securad by this Security Instrument,
whather or not then due. The 30-day period will begin when the hoiice is oian,

Unlngs Lender and Borrower otherwiso agree in writing. any applicaticn zt praceeds to principal shall not exiend
or postpone the due dnte of the monthly payments referred o in paragraphs ¥ i11d 2 or change the amount of the
payments. 1l under poragruph 21 the Propaerty Is acquired by Lender, Borrowei's inht to any insurance policies and
procveds rasulting from damages to the Property prior to the acquisition shall p1iss io Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

€. Occupancy, Prenervation, Maintenance and Protection of the Property; Bonavier's Loan Application;
Leasaholds. Borrwer shall occupy, establish, and use the Property as Borrower's principal reaidence within sixty
days after the exacution of this Security Instrument and shall continue to occupy the Property as Bcrrower's principai
residence for at lonst one year aftar the date of occupancy, uniess Lender otherwis e agrees in writiag, which consent
shall not be unreasenably withheld, or unless extenuating circumstances exist wiich are beyond Borrowet's control.
Borrawer shall not Jestroy, damage or impair the Property, allow the Property to deteriorate, or commit weste on the
Property. Borrowet shall be in default it any forfelture action or proceeding, whethar civil or criminal, is begun that in
Lendur's good taith judgement could result in forfeiture of the Property or otherwitiy materially impalr the lian created
by this Security Instrument or Lender's security interest. Borrower may cure such 2 default and reinstate, as provided
in paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lender's good faith
detennination, procludas forleiture of the Borrower's interest in the Property or other material impairment of the llen
creatnd by this Sacurity Instrument or Lendar's security interest. Borrower shall also be in default if Borrower, during
the loan application process. gave materially false or inaccurate information or statements 1o Lender {cr failed lo
provitle Lender with any material information) in cannection with the laan evidenued by the Note, including, but not
limited to,
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interest. Lender shall not be retuired to commance proceedings against any successor in interest or re’use to extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remuady shall nat be a waiver of or preclude the uxercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agresments ol this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenanls and agreements shall be joint and several. Any
Borrower who co-signs this Swecurity Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Praperty under the terms of this Security
Instrument; (b) is not personally obligated lo pay the sums secured by this Security Instrument; and (<) agrees that
Lender and any other Borrower may agree 10 extend, madify, forbear or make a'w accommodations wilh regard 1o the
terms of thig Se:urity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the [van secured by this Security Instrument is subject to a law which sels maximum loan
charges, and tbat law 18 finally interpreted so that the interes! or other loan charges collected or to bie collected in
connection with theioan exceatl the permitted limits, then: {a) any such loan charge shall be reduced by the amount
nacessaiy to reduce e charge to the permittad limit; and (b) any sums aleady collected from Borrower which
exceeded permitted ke il be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Notg.2r by making a direct payment to Borrower. if a refund reduces principal the reduction
will be treated us a partial prepuy’nent without any prepaymant charge under thi Note.

14, Notices. Any notice to Borrzwer provided for in this Security Instrument shall be given by delvering it or by
mailing it by lirst class mail unless agpizable law requires use of another methcd. The notice shall be directed to the
Property Address or any other edcdress Boirower designales by natice to Lender. Any naotice to Lender shall be given
by tirst class mail to Lender's address slatad herein or any other address Lener designates by notice to Borrower.
Any notica provided for in this Security Instrumant shall be deemad to have besn given to Borrower ot Lender when
given as provided in this paragraph.

18. Governing Law, Severabllity. This Secunty /astiument shall be goveinaed by fedaral law and the law of the
jurisdiction in which the Property is located. In the evertthz! any provision of cliuge of this Sacurity Instrument or the
Note ¢conflicts wilh applicable lnw, such cantlict shall not adsct othar provisions of this Security Instrumenl or the Note
which can be given effect without the conllicting provision. 7o thiz end the provisions of this Sacurity (nstrument and
the Note are declared to be sevirabla.

18. Borrowur's Copy. Borrower shall be given one conformea copv-¢ithe Note and of this Security Instrument.

17. Transfer 2t the Property or a Beneflciel interest In Borrows:. 1t ull or any part of the Property or any
interast in It solil or transferrec (or it a beneticlat interast in Borrowst is sall »r iransfaerred and Borrower is not a
naturad person) without Lender's prior written consent, Lerder may, at its oplion,<2quire immediata payment in full of
all sums secured by this Security Instrumeant. However, this option shall not be exaicised by Lender if exercise Is
prohibiled by fcceral Iaw as of the date of this Security Instrument.

It Lender exercises this oplion, Lendor shall give Borrower nhotice ol acceleration. ~7ni notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within whict Korrower must pay all
sums secutad by this Security Instrument It Borrower fails to pay these sums prior to the expirstinn of this period,
Lender may inveka any rermedies permitted by this Security Instrument without f ither notice or demsnd on Bortower.

18, Borrower's Right to Reinstate. I Borrowsr meats cerlaln conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at any time prior to thie eatlier of: {a) 5 days (or such other
period as applicable law may tpecity for reinstatement) before sale of the Praperty pursuant o any power of sale
contained in this Siecurity Instrument; or (b} entry of a judgement enforcing this Security instrument. Those conditions
are that Borrower (a) pays Lender all sums which then wautd be due under this. Securily Instrument and tnhe Note as
it no acceleration had occurred: (b) cures any delault of any other covenants ur agreements; (c} pay: all expsnses
incurrud in anfurcing this Security tnstrumant, including. but not limited 1o, raasonable atlorneys' fees; and (d) take
such netion ns Lendor may reasonably raquire to assura that the llen of this Sscurity Instrument, Landet's rights in the
Proparty and
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[Check applicable box(es))

Adjustabie Rate Rider
Graduated Paymen! Rider
Balloon Rider

VA Rider

Condominium Rider

Planned Unit Development Rider
Rate Improvement Rider
Other(s) (specity]

1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

BY SIGNING BELOW, Borrowar accepts and agrees ta the terms and covenants contained in this Security
Instrument and‘in'cy rider(s) executad by Borrower and recorded with it.

Withasses:

%M::llgiﬂ_&s.____ —

(Seal)
T .Borrower

' Qnt" nf é‘lL'

IRENE 01

(Seal)
—.Botrower

(Sea)
-Borrowwr

STATE OF ILLINQIS, o

" ! . .
lu o L .‘,l'v\'"""( A

(Seal)

-Borrowar

(Seal)

-Borrower

(Seal)

i"("/l [

, 8 Notary Public In «ind 1or said county and state do hereby certity
that THOMAS OI AND IRENE OI, HUSBAND AND WIFE

-Borrower

Caunty ss:

. personally known (o me to be the same person(s} whose name(s)

subscribed to the foregoing instrument, appeared belore me this day in person, and ackrziledged that

signed and delivered the said instrument as~ THEIR

therain sel lorth,
Given under my hand and ¢fficial seal, this

My Commission Expires:

THIS INSTIUMENT WAS PREPARED BY:
KENNETH KORANDA

1823 CENRE POINT CIRCLE

P. 0. BOX 3142 hs AR

NAPERVILLE, L 6opeé-frhd |CIAL SEAL
CONSTANZA SNYDES:
NOTARY PJBLIC. STATE OF LG ¢
MY COMM SSION FXPIRES /3. 7+

P N A

T hat
freq and voluntary act, for the uses and purposes
dayof . - -

- . . :)VJ ‘/_,-—c\

A

Notary Public

WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRIZ POINT CIRCLE

P.O.BOX 3142

NAPERVILLE, IL 60566-7142

\YT

‘s
LY

&

\
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