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\1’\ THIS MORTGAGE ("Security Insirednent™) s given on October 24, 1997 . The morlgagor iy
-  ARTHUR WELLS, JR. AND JOAN WELLS . MUraxiadh @ond Lol
¥
R {"Botrower™). This Sceurity Tustrument is given o
o/

N SMITH-ROTHCHILD FIAANCIAL €O, ‘
") which {s orguanised and ¢xisting utider the lawy of THE STAT® OF ILLINOIS , il whose
\ widress [s 220 NCORTH LASALLE STREET, SUITE 40u, CHICAIT, ILLINOIS 60601
UJ Cieeader”). Borrower owes Lender the primvipal stm ul

Seventy Three Thousand Five Hundred and no/i00- - - -/~ « o v v o o v o o

W me e e e e e e e e e e e e e w e e e e e LoMars (1SS 71,500.00 ).
This debt iy evidenced by Horrower's tote dated the same date as this Seeuvity Instrument (" Note®), which provides for
montidy pavments, with the fall debs, 1net paid eartier, due and payadle on Octoler 29, 2027

Thin Securay Jastrument secures to |ender: () e repayment of the debtevideneed by the Note, with interest, uud all renewals,
extensions and modificalons of the Note; () the pavmen. of all other sums, with ieient, advaneed under paragraph 7 to
protect the security of this Seearity Tnsteament; s () e performanee of Bierower's coveriuy amd agreements wnler this
Security lostrument and the Note, For this purpase, Borraser doey hereby mortgage, grant and veivavto Lender the following

duescribwed prup‘urt{v located in COOK County, Minvis;
LOT 32 [N BLOCK 2% IN WEST CHICAUO LAND COMPANY'S SUBRDIVISION OF ‘[Hd SOUTH
1/2 OF SECTIOM 10, TOWNSHIP 319 NORTH, FANUE 13, BAST OF THE THIRD PRINCUIPAL

MERIDIAN, IN COOK CCUNTY, ILLINOIS.

"

TAX 1D H: 16-10-1324-021-0000

whieh has e address of 4740 WEST WASHINGTOM, CHICAQO (Streer. Cayl,
Iinviy 60641 (2ip Code) C'Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenanees, al
fixtures now or hereatter a part of the property. All relaceinents and additons shall also be covered by this Secrity
instruanent. All of the foregomny is relerred to in this Seeunity Instrument as the "Property,*

BORROWER COVENANTS that Horrower is Liwlully seised of the estate hereby conveyed and has the right o mortgage,
grapl and ¢onvey the Property and that the Property is une wcumbeged, exeept Tor encumbrances ol record. Borrower warriis
andd will defend generally the tite to the Property against all elams and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-unitorm covenants with hmsted
vitriations by jurisdiction to constitute a wmform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s Tollows:

. Payment of Principu! and Interest; Prepuymen and Lute Charges. Borrower shadl prompily pay when due the
prircipal of and interest on the Jebt evidenced by the Note aid any prepayment and late charges due under the Note,

2, Funds for Tases and Insurnnce, Subject to applizable law or to a written waiver by Lender, Borrower shall pay ta
Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum CFunds™ for: G yearly taxes
and assessments which may attwn priority over this Security tstrument as a lien on the Property, (h) yearly leaschold payments
or ground rentsonthe Property, it any; (¢ yearly hazard or propenty insurance premiums: (3 yearly lood insurance preminme,
i any: () yearly porteage insurance premtivms, i my; and () any sums pavable by Borrower to Lender, in accordance with
thie provisions of paraerseh 8, in lieu of the payment of mortgage isuranee premivms. These items are called “Escrow Ttems.”
Lender may, at any Ligkeceteer and bold Funds inoan anount net 1o exeeed the oscsimum amount i lender for o federably
related mortgage loan may ceariee for Borrower's eserow account uider e tederal Real Estite Setdement Procedures Act of
1974 as amended from time to g, 12 U8.C, Section 2601 e seg. ("RESPA™), unless another Jaw thit applies to the Funds
sets a lesser amount. 1f s, Lewsbar may, at any time, cellect and bold Funds moan amount not 1o exceed the lesser amount,
Lender may estimate the amount of Furddsaue on the basis of current dati and reasonable estimates of expenditures of futuse
Eserow Jrems or otherwise In accordance’with-znplicable taw.

he Funds shall be held i an institation whose doposits are insared by o federal agency, instrumentaliy, or entity
(including Lender, if Lender is sueh an institution) or in any Federal Home Loan Bank. Lender shiall apply the Fumds 1o pay the
tscrow llems. Lender may nat chiarge Horrower fue bolding and applying the Funds, annually analyzing the escrow aecount, or
ventying the bscrow [tems, unbess Lender pays Borreawer interest on the Funds and applicable law permits Fender to make such
a charge. However, Lemder sty require Boreower to pay cone time charge for an independent real estate tax reporting service
used by Lemder in connection with this oan, unless apphicabie faw provides viberwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not besierquired o pay Borrower any imterest ar carnings on the Funds,
Borrower and Lender may pgree in writing, hinvever, that interesy staid be paid on the Funds, Leader shall give o Borrower,
without charge, an annual sccounueg of the Funds, showing credits s debits (o the Funds and the purpose for which ewh
debit to the Funds was made. The Funds are pledged as additional securstz-or all sums secared by this Security Insirament.

I the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to Borrower
for the excess Funds in accordanee with the requirements of applicable Law. IChe amoumt of the Funds held by Lender an any
time s nol sufticicot w pay the Escrow Rems when due, Lender may so notify Bopowsr in writing, and, in such case Borrower
shall pay o Lender the ameunt necessary o make up the Jeficieney. Borrower shatl seaieup the deticiency in ne mare than
twelve monthly pavments, 1 | endee’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Fender shaii promptly refund 1o Botrower -y
Fuhds held by Cender. IF, wder parageaph 21, Lender shil acquire or sell the Propety, Lender, proorao the acqulsition or sale
of the Property, shall apply any Funds held by Lender at the tme of acquisition or sale 3 a credivigamst the sums securedd by
this Secutity lstrument,

3. Application of Puyments, Unless applicable law provides otherwise, all payenti received by Letder under parsgraphs
I and 2 shall be applied: fiest, 1o any prepayiment charges Jue under the Note: second, t amounts payable under paragraph 2
third. to interest due; fourth, to prineipal due; and last, to any late charges due under the Note,

4. Charges: Liens, Borrower shall pay all tixes, assessients, chiarges, fines and impositions attributable to the Property
which may stain prionty over this Security fnstriment, and easehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner proveded in paragraph 2, or @ novpaid o that manner, Berrower shall piy them on time directly
to the person owed pay ment, Borrower shall promptly turmsh to Lender adl notices of anounts to he paid under this paragraph
I Borrower mukes these payments ditecily, Boriower shalt promptly furnish to Fewder receipts evidencing the payients.

Borrower shall prompily dischatge any lien which has priority over this Seeurity Instrument unless Borrower: G agrees in
writing to the payiment of the obligition secured by the lien in o manner aceeptable to Lender, () contests i gowd Caith the Jien
by, or defends agnnst entorcement of the lien in, legal proceedings which in the Leader's opinion uperate to prevent the
entorcement of the lien; or (¢} sesures from the holder of the Fien an agreement stistictory o Lender subordingting the Hen
this Seeutity Tusteument. 11 Lender determines that any pact of the Property s subjeet te i lien which may attain priveily ove
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this Security Instewment, Lender nasy give Borrower a notice idenulying the lien, Borrower shall satisty the lien or take one or

more of the actions set forth above within 10 Jdayy ol the giving of notice,

o 5. Hurwrd or Propety losurunce, Borrower shall keep the improvements now existing o5 herealter erecied on the
Property wured againgd Josy by fire, hasards included within the term “estended coverage™ and any other hazards, including
s or Nowding, (or which Lender reguires insurance, This insurance shidl be manmaiied i the amounts and for the pericods

o, that Lender requires. The insuranee caerier providing the insurince shadl be cliosen by Horrower subject 1o Lender’s approval

. which shall not be unteasonably withheld. 1F Burrower [ails o maintain coverage deseribed above, Lender may, at Lender's

t o option, obtain caverage to prowet Lender's rights in the Propenty in accordance with para traph 7,

‘ All insurance policies and repewals shall be aceeptable 10 Lender and shalt include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals, ¥ Lender requires, Borrawer shidi prompily give to Lemder all receipts of
paid premiums and renewal nonces, In the eveat of tass, Borrower shall give prompt notice to the insurance earrier and Lender,
Lender may make prool of loss ) not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applivd w restoration or repar of the
Property damaged AL the testoration or repair is ceonomically feasible and Fender’s secunity is not lessened. I the restoration or
repair s pot eceimically feasible or Cender's sceurity would be lesseaed, the insuranes proceeds shall be applied to the sums
secured by this Seesrine Disteument, whether or nol then due, with any excess paid to Borrower. 1f Borrower abadons the
Property, or does notaeaver within 30 days a notice fram Lender that the insurance carrier has offered 1o settie a cfaim, tiien
Lender miay colleet the iozanee proceeds. Lender may use the proceeds 1o repair o7 restore tie Property ot 1o pay sums
seeured by this Security Instesiosat, whether or not then due, The 30-day period wilk begin when the notice s given.

Unless Lender and Horrover otherwise agree in writing, any application of preeeeds to principal shall nov exiend or
postpone the due date of the mesdly pavments referred (o in paragraphs | and 2 or change the amowit of the payinents. {f
under paragraph 21 the Propenty is actuized-by Lender, Borrower's right to any insurarce polivies and proceeds resulting from
damage to the Prapenty prior 1o the scquisition-shail pass o fender o the extent of the sams secured by this Security fnstrument
immesdiately prior o the acquisition,

6. Oceupaney, Preservation, Maintenaned md Protection of the Property: Borrower's Loan Applicution; Lenscholds,
Borrower shatl occupy, establish, and use the Propdry sy Bocrower's principal residence within sixty days after the execution of
this Securtity fnstrament and shall continue 1o vceupy/thie Property as Burtawer's prine-pal residence for s Jeast one year afier
the date of occupaney, unless {ender otherwise agrees m wripg, which consent shall aot be unreasonably withheld, or unless
exteniating Circumstances exist which are beyond Borrowsracontrol, Botrower sl net destroy, dimage or impair the |

. Property, atlow the Propenty to deteriorate, or commit wastewo/the Property, Berrower shall be in defanle of any torfeiuee

action or proceeding, whether civil o eriminal, is begun that in fceder's good Laith judgment could result in forfeire of the

Praperty or ailierwise materially itpaie the dien created by thas Seeuriiyanstrument or Lender’s security interest. Burrower miy

cure such a default and remstate, as provided in paragraph 18, by causingiie action or proceeding w be dismissed with a ruling

that. in Lender's good faith determinanon, prechudes torfeiture of the Borfowe:'s mterest in the Properly or othwer auterial
impaicment of the bien ¢rsued by this Security Instrument or Lender's securivanterest. Burrower shall also be in defaole if

Borrower, during the loan upplication process, gave materidly false or imaccurale Wioenation or stalements 1o Lewder (or failed

(o provide Lender wah any material information) in connection witlt the loan evidenve? by the Nute, including, but not {imited

to, representations concering Borrower's oveupaney of the Property as a principal residenees 10 this Security Instrument is on a

leasehold, Borrower shall comply withe all the provisions of the lease. it Borrower acquires-fee title o the Propeny, the

leasehold and the fee title shall not merge untess Lender agrees w the merger in wriling.

7. Protectlan of Lender's Rights In the Property, 11 Borrower fails w perform the covenantsaumt agreements contained in
this Security Instrument, or there is a legal proceeding that may sigmficantly attect Tender's rights Jdwe Property (such as a
procecding in bankruptey, probate, for condemnation or furleiture or 1o enfarce baws or regalations), e Lemder may do and
pay for whatever is necessary 10 protect the vidue of the Property and Lender's sigh:s inthe Property. tender’s actions nuy
include aying any sums secured by @ lien which has priority over this Security Instrument, appearing in court, paying
eeasonable antorneys’ fees and entering on the Property o make repaies. Although Lerder may Like action under this paragraph
7, Lendir does not have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shatl become addidonal debr of Borrower secured by this
Seeurity Instrument. Untess Borrower and Lender agree to aiher terms of payment, these amounts shadl bear interest from the
date of disbursement ar the Note rate and shall be payable, with interest, upon porce from Fender to Borrower requesting
payment.

8. Mortguge surarce, [ Lender required mortgage insurance as a condition of making the Juan seeured by this Security
nstrumznt, Borrower shall pay the premiums required o maintain the morgage: insurance in effect. 10 for any reason, the
motigage fosurance coverage required by Lender lapses or ceases to be w efteet, Borrower shall pay (he premiums required o

oo
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obtain coverage substatlally equivalent to the mortgage insutanee previously o eltect, at w cost substantially equivadent to the
cost 1o Borrower of the moriage nsurance previously in elfect, Trom an allernate motggage insurer approved by Lender. 1f
substutitially equivitent mortgage msarange coverage is not available, Borrower shall pay (o Lender cach month a sum equal o
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased to
be it effect, Y emder will sevept, use wd tetain these payimernis as o loss reserve in liew of morqgage insurance, Loy reserve
pytients may 1o longer be required, at the option of Lender, i mortgage insutance cove<sge air tie amount and Jor the period
that Lender requires) provided by an insurer approved by Lender agan becomes avallable amd by obtained. Borrower shatl pay
the premivms reguired 10 mamtain mortgage insurance 0 cteet, o w provide o loss reserve, untid the requisement for mongage
insurance ends in accordance with any written agreetnent between Borrower and Lender o applicable law,

9, tnspeetion, Lender of ity agent may make reasonable entries apon and spectrons of the Propeny. Lender shall give
Borrower nutice at the thne of of prior w an inspecton spectiving ressonable cause Tor the nspection,

10. Condemuatlon. The proceeds of any awiard or claim for damages, dirget or sonsequential, ne connection with any
condemnation or other takig of any part of the Propetty, or for conveyanee in lieu of condemmation, are bereby assigned and
shall be paid to Lenaur,

In the eventola total aking of the Propeety, the proceeds shall v applied to the sums secured by this Seeurity strament,
whether or not thendvs; with sty exoess paid o Burrower. I the event of o partal teking of the Property in which the fair
markel vifue of the Projony, unmediately before the taking is equal o or greater han e amount of the suwms seeured by this
Security [nstrument inetiedidty before the lmking, unless Borrower and Lender otherwise agree in writing, the sums seetred by
this Sceurity [astrument shati e raduesd by the ameunt of the proceeds muliiphed by the following fraction: () the total
amount of the suttis secured immedaely before the aking, divided by () the tair market value of the Prupurw innnedtately
before the taking. Any balance snal) beoaid w Borrower, I the event of o partal taking of the Property in which the fair
market vilue of the Property Inmediate!s Batore the taking 18 less that the amaunt o the sums seeured iminechiately before the
taking, unless Borrower and Lender otherwise igree inowriting or unless applicable law otherwise providey, the proceeds shall
be applicd o 1ne sums secured by this Sceurite bnstrument whether or net the sums are o e due.

I the Property is abandoned by Borrower, vt alter notice by Lender o Borrower that the condenmor offers o make an
award or seitle o claim tor dwnges, Borrower Tl tespond to Lender within 20 Rays after the date the notice is given.
Lender is authorized to collect and apply the proceeds, ity ontion, ¢ither to restaration or repair of the Property or W the sums
secured by this Security Tustrutient, whether or not then dud,

Unless Letuler wnd Borrower otherwise agrey i writtin, ony application of proveeds to pringipal shall not esterd or
postpany the due date ol the monthly payments referred to in pararcaphs 1 and 2 or charge the mmount of such payiments,

11, Borrower Not Relensed; torbearutiee By Leader Not o ¥aiver, Extension of the time for pay ment or modification
of amortization of the sums secured by this Security Instrumen! grsnted Yy Lender to any successor in interest of Horrower shail
ot operate (o release the fiab ity of the original Borrower or Borrower™z successors tninderest, Lender shall nov be required to
comimence proceedifgs agaittsl wy suceessor i interest ot refuse to extend e e payment of otherwise mudily smortization
of the sums secuced by this Security Josteument by eeasan of any demand e by the otigimal Borrewer or Horrower's
stceessors i interest, Any forbearanee by Lender in exervising any right or remedy shall not be a waiver of o preclade the
exercise of wiy right or remedy.

12 Suceessors und Assigns Bound; Jolnt angd Several Biability; Co-signers. The covenants and agreements of th's
Security Instrument shall bind and benetit the suceessors and assigny of Lender and Borrawersubject (o the provisions of
paragraph |7, Borrower's covenants and ageeements shall be joint and severdd, Ary Horrowversaho go signs this Security
Insteument but dovs ot execute the Note: ) s cossigning this Security fustrument anly 1o morggase grant ad convey b
Botrower's interest in the Praperty under the terms of this Sccurity Insteament; 9) is not personally Obitgaed to pay the sums
seeured by this Security nstrument; wd (€) agrees that Lender and aiy other Borwer miy agree to extena, nodity, torbear or
make iy accommodations with regand (o the terms of this Security Iastrument or the Note without that Borrower’s consent.

13, Loan Charges, (1 the foan secured by this Security Instrment 18 subject (oo law which sels maxinum foan chirges,
and that lav is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the
loan exeeed the penitted fimits, ther: Go any sach loan charge shall Be reduged by the amount nevessary 1o reduce the chirge
to the permitted fimit; and bl any swms already collected from Borrower which exceeded permitted Tanits will be refunded 1o
Borrower. Lemder ity chcase o make tis refund by reducing the prineipal owed umder the Note or by making it direat
paymwrt o Bazrower, Mo refund reduces principal, the reduction will be treited as o partial prepaymens withoat any
prepayment charge -tder the Note.

14, Natices, Any notice ' Borrower provided for in this Security Instrument sholf e given by delivering it or by mailing
it by fiest class mail unless apphicable L requires use of another methiod. The natige shall be directed o the Property Addrass
or any other address Borrower designates by notice to Lender. Any notice to Lerder shatl be given by first ¢lass mail o
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Lender's aldresy stated herein or sny other adkdress Lender designates by notice to Borraveer, Any nolice providesd for in this
Security Instrment shall be deemed 1o hiave been given to Borrower or Lender when given s provided i this paragraph.

15, Governity Laws Severubility, This Security  [nstrument shall he governed by federt) law and the Jaw of the
Jurisdiction i which the Property is Tocated. Tn the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall nov attect atdier provisions ol this Security Instrament or the Note which can be
given effeet without the conflcting provivion. Fo this end the provisions of this Seeurity Tostrument and the Note gre declured
to be severabls,

16. Borrower's Copy. borrower shall be given one conformed copy of thie Note and of this Secarity Instrument.

17, Teanster of the Property or o Beneficinl Intevest in Borrower, It all or any part of the Property or any interest in il
is sold or trarsterred tor 1 1 wenelicial mterest in Borrower is sold or transferred and Borrower is not o natural persond without
Lender's prioe written consent, Lender may, at ity option, require immediste payment in full of all sums secured by this
Security Tnstewment. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Seeuricy Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of nol
less than 30 diys from the date the notice iy delivered o mailed wihin which Borrower must pay all sums secured by this
Security [nstrument /1 Borrower fuls t pay these sums prior w the expirabon of this per od, Lender may invoke any remedies
permiited hy this Seqnziv Jastimnent without further notice or desmand on Borrower,

18, Beerower's ete—to Relwante. (T Borrower weets certisn conditions, Borrower shall bave the right 1o ave
enforcement of this Securitv-lozesument discontinued at any time prior o the earlier of () 5 days (or such other period as
applicable law may speaily for qerastatementy belare sabe of the Property pursuant w any power of sale contuned in this
Security lustrutnent; or () etry-aca judement enforcing this Security fastrument. Those conditions are that Borrower: (a) pays
Lender all sustis which then would beldus sader this Secutity Instrument and the Note as il no aceeleration had ogeurred: ()
curces any defaull of any sther covenants or perements; (¢) pavs all expeasey incurred o enforcing tis Security Instrument,
inchwding, but not limited e, eeasonable aticreys' fees; and (d) akes such action ay Lember may reasonably require to assure
that the Hen of this Security Iwirument, Lender’s cighs in the Property and Borrower's abligation to pay the sums seeured by
this Securtty Instrwnent shall vontinue unchangdd . Upon reinstatement by Borrower, this Security Instrument and  (he
obligations secured hereby shall temain tully effective’as i no aceeleration had ocenrred However, this nght to reinstite shalf
not apply [n the case of accelerntion wider patageaph 17,

19, Sale of Noate: Change of Loan Seevicer, The Saezar i partial interest i the Note (together switlh thiy Securiy
Instrument) may be sold one or more times withowt prior notice o Sorrower. A sale may eosult i a change i the entity (known
as the "Loan Servicer™ thit ¢ollects monthly pay ments due under Giedsote and this Secwricy Instrument. There also may be one
or more chates of the Loan Servicer unrelited toa sale of the Note, 1 there is a change of the Loan Servicer, Borrower will be
given weitten natice of the change in accordance with paragraph 14 above Gt applicable aw. The notice will stale the fame and
adedress of the new Loan Servicer and the address o which payments should be vale, The notice will also contain any othey
Information required by applicable law.

20, Huzurdous Substanges, Borrower shall not ¢ause or permit the presence, vaz disposal, storige, of release of any
Hazardolls Substatices on or in the Preoperty, Borrower shall not do, noe aifow anvere else @ do, anything attecting the
Property thut is i violation of any Environmental Law. The preceding two sentences snall st apply 1o the presence, use, or
storage on the Property of stall quantities of Hazatdous Substances that are generally ceognizedto be approprate to normal
restdential wses atd to maintegiange of 1he Mropesty,

Horrower shall promgtly give Lender witlen notice of aty investigation, elains, cemand, Lrase cr other acton by any
governmenlat or repulutury ageney or privite party involving the Property and any #azandous Subsiandesn Envirommental Lay
ot which Borrawer has actoal knowledge. 11 Burrower learns, or is nobtied by any governmental or regalaary autharity, th
any removal or othee remedintion of iy Hizardous Substance aftecting the Propeety s 1 ecessary, Harrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law,

As used an this paragraph 20, “Hazardous Substances™ are those substances defing.d as 1oxie or hazardous substances by
Envitonmental Law and the folluwing substanees:  gasoline, kerosene, other (Tammare or tosie petraleun produgls, lovic
pestichley and herbreisdes, solatile solvents, materinls containing asbestos or formaldehyce, and radivactive materialy. As used
this paragraph 20, "Environmental Eaw® meany tederal laws and lass of e jurisdiction wiere the Property iy logated that
relute o health, safsty or enviconimental protection.

NON-UNIFORM CCYENANTS, Borrower and Lender further govenant amd agree as follows:
20, Aceelerntion; Remedles, Lender shil give notice to Boreower prior to accelerution followlng Borrower's breach
of any cosenant or ugreement in this Security Instrument (hat not prior to accclerstion under parugraph 17 wdess
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applicuble law provides otherwise), The notice shall specify: () the defanlt; ) the uction requived to cure the defauly;
(¢ o date, not less than 30 duys from the date the sotice is given to Bervower, by which the defuult must be cured; and
(h that fiture to cure the defuolt on or hefore the date specificd in the natlee may eesult fn aceeleration of the sums
secured by this Security Instrunment, foreclosure by Judicinl proceeding and sale of the Property, ‘The nofice shall further
inform Borrower of the right to reinstute after accelerution and the vight 1o assert in thw foreclosure procecding the
non-existence of a defuult or any other defense of Borrower to seveleration and forectosure. 31 the default §s not cured on
or before the dute specified in the notice,  Lender, a1 ity optlon, may veguive immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by Judicinl
proceeding. Lender shull be entitled to colleet all expenses Incurred in pursuing the remedies provided In this parageaph
21, including, but oot Umited to, rewsonable attorneys’ fees and costs of tithe evidence,

22. Relense, Upon payment of all sums secured by this Seconny Instrument, Lender shall release this Secarity Instrutent
withowt charge 0 Borrower. Borrower shall pay any recordation costs.

23 Wadver of Homestend. Borrower waives all right of homesteid exemption in he Property.

24, Ridersacthls Security Instrument. U one or more riders are exeeuled by Borrower ind recorded together with this
Security fnstrument Anecovenanls amd agreements of gach such rider shall be incorporied inte and shall amend and supplement
the covenants mnd agreepients of this Seeueity [nstrument as it the rider(s) were o part of this Secarity nstruinent.

[Check applicable boyes)!
Adjustable Rue Ridey
Gradunted Payment Rid¢r
.1 Balloon Rider

I VA Ruder

Condominium Rider -4 Eamily Rider
Planned Unit Development Rider Brweekly Pavment Ruder
Rate Improvement Rider Second Home Rider
Otherty) [speeity)

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenams contained in ibis Security [nstrument and
i any rider(s) executed by Borrower and recorded b i

Witngssea; - " 7% - 7 - (\ 'y
: | (L IRV QJA/___L W‘b,u {_ {Seatd
, ¥ ARTHUR WELLS, JR. Norrower

,/"'F;j:_g@ﬂ'y/ ZU“E! EO/ (Seal)

e & e et amena e i <t ._/w.-..., wl\' ALLLA Horrowet

et e e s e (Seal) . WS (Seab
Naeroner lorrowet

STATE OF 1LLINOIS, \ COOK Couttly s
| O O T N O T IR TP ( , i Nutary Public in i tor siaid ecunzy.and state do hereby cenily

that ARTHUR WELLS, JR. AND JOAN WHLLS

» peesonally known to me e be the samie peesan(sh whose naneis)

subseribed to the Toregoing instranient, appeated before e this v i person, and acknowledged thin THEY
signed and delivered the sinid instrument as THEIR  free and voluntary act. for the uses and purposes therein ser forth,
Chven under my hand and official seal, this  24th dny of October ¢ , 1997 .

¢ .“-..Sa_%,._‘-__‘_;-_" t)C. e

I U, -

Nty Publig

My Commission Expires™ )’.) / R

OFFICIAL SEAL
DAWN LEAR

Ve Of IlUNUiE\
3TANY Pultoe 81 ATt
::v‘ compstson [F1LUIR} Ono? [« [¢}
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