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MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 23, 1897, hetveen STEVEN POTRATZ and JACQUELINE D, POTRATYZ,
HIS WIFE, JOINTLY, whose address Is 166 WILLOW, ELK 4ROVE, iL 60007 (referred to balow as "Grantor");
and Mareia Trust and Savings Bank, whose addreas I8 11* '/, Monroe, P.O. Box 785, Chicago, IL 60680
(referred to beiow as “"Lender"),

GRANY OF MORTGAGE. For valuable consideration, Grantor mortiager, warrants, and conveys to Lender all
o! Granior's right, title, and intores! in and 1o the following described rezi nroperly, together with all existing of
subsaquently erected or allixed buildings. improvements and fixtures. aii‘easements, rights of way, and
appurtenances; all waler, water rigmts, walercourses and ditch rights (nclucing stock in utilities with ditch or
wrigation rights): and al othar rights, royalties, and prafits relating to tho real preoaity, including without timitation
alt mingrals, o0il, gas, geothermal and similar matters, located In COOK County, Gtale of Illinols {the "Rest
Proparty”):

LOT 587 IN ELK GROVE VILLAGE SECTION 1 S, BEING A SUBDIVISION IN THe N 1/2 OF SECTION
28, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MEFIUIAN, IN COOK
COUNTY, iLLINQIS.

The Real Property or ils address is commoniy known as 166 WILLOW, ELK GROVE, IL 80007. The Real
Property tax identitication number is 08-26-215-027,

Grantor prasantly assigns to Lender at of Grantor's right, title, and interest in and 1o all teases of tho Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commarctal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The lollowing words shall have the following meunings when used in this Mortgage. Terms nal
otherwise datined in this Morigige shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references o dotlar gmounts shall mean amounts in law/ul money of the United States of America.

Exisling Indebledness. The words "Existing Indobtadness” mean the indeblodness daescribed below in the
Existing Indeltednass saction of this Mortgage.

Grantor. The word "Granlar” means STEVEN POTRATZ and JACQUELINE D. POTRATZ. Tha Grantor is the
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and ackrowiedged by Lender in writing, (i) any use, generation, manutacture, storage, treatment, disposal,
rolease, or threatened release o! any hazardous waste or substance on, under, about or from the Propenu by
any prior ownery gr accupants of the Property or (tri:) any actual or thraatened litigation or claims ol any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lendar in writing, (1) neither Gramor nor any tenant. contractor, agent or other authorized user of the Property
shall use, gonerate, manulacture, store, lreat, dispose of, or reloase any hazardous waste or subslance on
under, about or from tho Property and (i) any such activity shall be conducted In complidance with all
applicable fodoral, state, and tocal laws, regulations and ordinances, includhng without limitation those laws.
ragulations, and ordinances described above. Grantor authorizes Lender and its agenis to antar upon the
Properly to make such inspections and tests, at Grantor's expense, as Lendar may deem appropriate to
determine compliance of the Property with this saction of the Mortqage. Any ingpactions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any rasponsibility or liability
on the part of Lender to Grantor or to any other parsan. The reprosentations and warranties contained herein
are based on Granlor's due diligonce in investigating the Properly for hazardous waste and hazardous
substances. Grantor horgby (a) reledses and waives any future claims against Lendar for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosls under any such laws, and  (b)
agrees to Jndemnity and hold harminss Lender against any and all claims, losses, labllities, damages
angllios, and sxpenses which Lender may directly or indiractly sustain or sutfer resulting from a breac ol
his sechion or Yae Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaiciieg release occurring prior to Grantor's ownership o1 interest in the Property, whether or not
in@ same was o/ whould have been known 1o Grantor.  The provisions of this section of the Mortgage
including the obligatian e indemnify, shall survive the paymant of the Indebledness and the satisfaction and
racenveyance of the lior of this Mortgage and shall not be atfected by Lendar's acquisition of any intersst in
the Property, whether by ‘oraciosure or otherwise.

Nulsance, Waste. Grantor she!i-nol cause, conduct or parmit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the 2-operty or any portion of the Proreﬂy. Without limiting the gencrality of tha
foregoing, Grantor will not remeve, or grant 1o any other parly the right to remove, any limber, minerals
(including oil and gas), soil, gravel or'roct products without tha prior written consent of Lender.

Removal of Improvements. Grantor shali not demoiish or remove any Improvements from the Real Property
without the prior written consent of Lendsr—A4s a condition to tho removal of any Improvemants, Lender ma
require Grantor to make arrangemants_ardslactory to Lender to replace such Improvements wil
Improvemnents ol at least equal value.

Lender's Right o Enter. Lender and ils agents and roprosentatives may enter upgn the Real Property at all
reasonable times to attend to Lender's interesiz- pnd o inspect the Property for purposes of Grantor's
ctompliance with tha terms and conditions of this Moriazpa.

Com[pll_ance with Governmental Requirements. Granicr =h:all promptly comply with all laws, ordinances, and
ragulations, now or hereatter in effect, of all govarnmental aiinarities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, arrinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o font-as Grantor nas notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's intires's in the Propert? are not jsopardized.
Lander may require Grantor 10 post adequate security or a suraty bons, reasonably salisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agroes neither to abandon nor loave unaltendzd *he Property. Grantor shall do all
other acts, in addition to those acls sel forth above in this section, whick irori the character and use of the
Property are reasonably nacessary lo pratect and preserve the Praperty.

DUE ON SALE -~ CONSENT BY LENDER. Lander may. at its optlon, declare immediataly due and payable all
sums sacured by this Martgage upon the sale or transler, without the Lender's prlor wiitie’s consant, of alt or any
part of the Real Property, or any Inlerest in the Real Property. A "sale or transfer” means :1e conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; vthether voluntary or
invotuntary; whether by outright salo, dead, instalimant sale contract, land contract, contract for Jead, teasehold
interest with a term grealar than three (3) years, lease-option contract, or hy saly, assignment, or transfer ol any
beneliclal interest in or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property interest, 't any Grantor is a corporation, parinership or limited liability company, transfer also
Includes any change in ownership of more than twenty-tive percent {25%) of the voling stock, partnarship interests
or limited liability company interasts. as the case may be, of Grantor. Howaver, this gption shall not be exercised
by Lender i1 such exercise is prohibited by tederal law or by llinois law.

m)r(t%gggrm LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this

Payment. Grantor shall pay when due (and in all avants prior to delinquency} all taxes, payrol! taxes, special
taxas, assessmems, waler charges and sewer service chaiges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interast of
Lender under this Martgage, except for the fien of taxes and assessmenis not due, excep! for the Existing
Indebtedness referred 1o below, and except as otherwise provided .n the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 long as Lender's interest in the bropeny is not jeoparcdized. 1 a tien
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Title. Grantor warranis that: {a) Granlor holds good and marketable titte ol racord 1o the Proparty In feo
simpia, frag and claar of all liens and encumbrances othor than those sot lorth in the Heal Property description
or in the Existing Indebtednoss saction below or in any title Insurance policy, title report, or tinal title opinion
issued in favor of, and accopted by, Lendar in connection with this Mortgage, and (b} Grantor has the full
right, powar, and authority 1o exocute and deliver this Mortgage to Lender.

Detensa of Tille. Subject to the exception in tho paragraph above, Grantor warrants and will foraver defand
the tillg to tho Proporl? against the lawtul claimy of all persons. In the even any aclion or proceeding is
communced that questions Grantor's litle ar the interest of Lender under this Morlgage, Grantor shail detend
tho action at Grantor's expenss. Grantor may be tha nominal party in such proceeding, bul Lender shall be
anlitliod to participato in the proceeding and 10 be representad In the proceeding by counsel ol l.ender's own
choice. and Grantor will deliver. or cause to be delivered, to Lender such instrumants as Lender may reques!
from time to time to parmit such participation.

Compliance With Lawe. Grantor warrants that the Properly and Grantor's use of the Properly complias with
all existing appticable laws, ordinances, and regulations of governmanial authorities.

EXISTING INDERTEDNESS. Tho following provisions concerning oxisting indebtedness (the “Existing
Indobtedness”) sroz part Of this Mortgage.

Existing Lien.~ Tha lien of this Mortgage securing tha Indebledness may be secondary and inferior to an
oxisting lien.  Craalar pxpressiy covenants and agrees to pdy. or see to the payment ol, the Existing
Indobtedness and 'o prevent any default on such indebtedness, any default under the instruments evidencing
such indohtedness, urany default under any security documents for such indebtedness.

Default. !f the payment 4t may installmont of principal ar any interest on the Existing Indgbtedness is not made
within the time raquired Sy the nole evidencing such indebtedness, or should a default occur under the
instrumant securing such irdabtednoss and not be cured during any applicable grace period therein, then, al
the aplion of Lender, the Indob’eaness socured by this Mortgage shali become immeaiately due and payabls,
and this Mortgago shall be in defai

No Modification. Grantor shall nol e/tor inlo any agreement with the holder of any mortgage, deed of trust, or
olher socurily agreement which has priority over this Morlg‘age %y which that agreement s modified, amended,
axtended, or renowed without the prior(written consent of Lender. Grantor shall neither request nor accept
any future advancas undar any such securly npreemant withowt the prior written consant of Lender.

CONDEMNATION. The following provisions retating to condemnation of the Property are a pan of this Mortgage.

Application of Net Proceeds. If all or any part o/ the Property is condernned by eminent domain proceedings
or by any proceeding or purchase in lisu of conogmnation, Lendor may al its olection require that all or any

ortion of the nal Proceedn of the award be applied to.the Indabledness or tha repalr or restoration of tho

roperty. The nel proceads of the award shall manun the award after payment of all reasonable costs,
gxpenses, and attornays’ fees incurred by Londer in confiestinn with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grartor shall promptly notify Lander in writing, and
gramor shall promptly take such steps as may be necossay o defend the action and oblain the award.

rantor may ba the nominal party in such proceeding, bul Lerue: shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel ¢! its swn choice. and Grantor will dellver or
cnut?e lolbe delivered to Lender such instrumants as may be requestas-by it from time 10 lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The foliowing provisions
ralating to governmantal taxes, fees and charges are a part of this Mortgage:

Currenl Taxes, Fees and Charges, Upon ra(west by Lender. Grantor shal ex2cute such documents in
addition lo this Mortﬂnqa and take whatever other aclion is requested by Lenler 0 perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lander for all 1axes, as-usccribed balow, together
with all expenses Incurred In recording, parfecting or conlinuing this Mortgage, including without limitation all
taxes, faes, documentary stamps, and other charges lor recording or registering this Mo:i;ape.

Taxes. The followinF shall constilute taxes to which this section applies: (a) a specific tax upon this type of

Mortgaae or upon all or anv part of the Indebtedness secured by this Mortgage, (b) a spaciilc tax on Grantor

which Granlor I8 authorized or required to deduct from paymaonts on the indebladness secured by this type of

Mortgaﬂa; {c) a tax on this lype 0 Mort?aoe chargeable against tha Lendar or the holder of the Note, and %ﬁ

aG spe‘sc ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxea. |f any tax 10 which this section_applies is enacted subsequent to the date of this
Mortgage. this avent shall havo the same olfect as an Event of Default (as defined belowi. and Lender may
exerciso any or alt of its available remedies for an Event of Default as provided below unleas Grantor either
f) pays the tax before it becomus delinquent, or #b) contests the tax as grovided above in the Taxes and
t Iecsn-aecuon and deposils with Lendar cash or & sufficient corporate surety bond or other sacurity gatisfaciory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The loilowing provisions reialing to this Morigage as a
security agreement are a part of this Morlgage.

Security Agreement. Thig instrument shall constitute a security agreement 1o the axtent any of the Proparty
constitutes lixtures or other parsonal property, and Lender shall have all of the rights of a secured party undor
the Uniform Cammaerclal Code as amenaded from lima 1o time.

Securlty Interest. Upon request by Lender, Grantor ghall execute financing statements and lake whatever
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P Breach of Other Agreement. Any broach by Grantor under the terms of any other agreement between
{i- Grantor and Lender that is not remedied within any grace period provided therein, including without Himitation
N lar:y agreement concerning any indebtedness or oiher obligation of Grantor to Lender, whether existing now or

’ ater.

i .
i Existing Indeblednass. A dofaull shall occur under any Existing Indebtedness or under any instrument on the

Property sacuring any Existing Indebtedness, or commencement of any suit or other action to foreclose any

} existing lien on the Property.

i Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of the
; Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the Va“w ol. or liability
under, any Guaranty of the Indebtedness. Lander, at its option, muy.‘ but shall not be required to, permit the
Guarantor's ustate to assumg unconditionally the obuga!mns arising under the guaranty in a manner
satistactory to Lender, and. in doing 80, cure the Evant of Defaull.

Insecurity. Lender reasonably deems itsell insecure.

Right to Cura. It such a failure is curable and it Grantor has not been given a notice of a breach of the same
orovision of th'a Morlgage within the praceding tweive (12) months, it may be cured (and no Event of Delault
will have occut-ed) it Grantor, aftar Lendor senda wrilten notice demanding cure of such failure; (a) cures the
tailure within fittgan (15L days: or (b} il the cure requiras more than fifteen (15) days, immediately iniliales
stePs sufficiont to'cura the failuce and thereafter continues and compietes all reasonable and necessary steps
sufliclant to prodi:ie complianco as soon as reasonably practical.

RIGHTS AND REMEDIES UM DEFAULT. Upan the occurrence of any Event of Default and at a"{’{ tima thereafter,
Lender, at its option, may wxe.¢igo any one or more of the tollowing rights and romedies, in addition to any other
rights or remadies provided Ly jaw:

Accelerate Indebledness. Lesitor shall havo the right at its option without notice to Grantor to declare the
enm? lgtgobmdness immadiatelvy due and payable, including any propaymon! penalty which Grantor would be
required to pay.

UCC Remedies. With respoct to al or dqr part of the Parsgnal Property, Lender shall have all the rights and
romedies of a secured party undor thy Zniform Commercial Code.

Coltect Rents. Lander shall have the 7ig't, without notice to Grantor, to take possession of the Property and
collact the Raents, includincl amounts pasy 20a and unpaid, and apply the net proceeds, over and above
Londar's costs, epainst the indobtodnoss. [n furtharance of this right. Lender ma require any tenani or other

AR TRIT Y PN T e S TR IR YA

user of the f(émﬂ?( te mitke payments of rant Or u3le foes directly to Lender. 1! the Rents ara collected by
rantor Irrevocablyh dosignates Lunder as Grantor's atiornay-in-tact to endorse instiumenis

Lender, than
raceived In payment thereo! in the name of Granior and to negotiate the same and collect the proceeds.
Pnrmenta by tanants or other users to Lender in resprnss o Lender's demand shail satisfr the obligations for
which the paymants are made, whether or not any picger grounds for tho demand existed. Lender may
axercise ity rights undor this subparagraph either in persor, &y agent, or through a receiver.

Mortgagee in Posseasion. Lendor shall have the right to be'siaced an monﬁagee in possession or to have a
recaivar appointard to take possession of all or any part of the Pra;erty, with the power to protect and preserve
the Proparty, to operite tha Proparty preceding foreclosure or sak. ard to collact the Rents from the Property
and apply the proceads, over and above the cost of the recgiversiip, against the Indebtednoss. ~ The
martgaguee In Fosausann or receiver maY1 sorve without bond If permitiad by law.  Lender's right fo the
GDJJO ntmant of a recoiver shall exist whalher or not the apparent” viue. of the Proparly exceeds the
In ulbtudnuss by a substantial amount. Employmant by Lender shall nat disqualify a parson from sarving as a
taceiver,

Judicial Foreclosure. Lende: may obtain a judicial decrae foroclosing Grantor's interast in all or any part of
tho Property.

Deficiency Judgment, It permittod by applicable law, Lendar may obtain a ludgmp:.l for any delicigncy
ramaining in the Indebtadnaess duo to Lender alter apphcation of all amounts raceived from the exerclse of the
tights provided in this section.

Other Remedies. Landor shall have all olher rights and remedies provided in this Mortgage or the Note or
avaitable at law or in oquity.

Sale of the Properly. To tho oxtent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In oxercising its rights ang remodies, Lender shall be frea to sell all or any par
of the Property together or saparately, In ong sale or by separmte sales. Lender shalh be entitled to bid at any
public sato on all or any portion of the Proparty.

Notice ot Sale. Lendor shall give Grantor reasonable notice of the time and place of an?{ public sale of the
Porgonal Property or of tho time after which any private sale or other intended disposition of the Parsonal
Praporty 18 to bo made. Reasonable notice shall mean nolice givon al loast len (10) days belore the time of
the sale or disposition.

Walver; Eleclion of Remaedies. A w=ver by nnf\: party of a breach ol a provision of this Morigage shall not
conslitute A waivar of ar prajudice tho Harty's rights otherwise to demand strict comptiance with that provision
or any other provision. Eloction by Lender to pursuo any ramedy shall nol exclude pursull of anJ other
remedy, and an election to make expenditures or 1ake action to perform an obligation of Grantor under this
Mortgage alter tailure of Grantor to porform shall nol alfect Lander’s right to declare a default and oxercise its
remedies under this Mortgage.

Attorneya' Fees; Expenses. ! Londor institules arny suit or action to enforce any ol the lerms of this
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(Continued)

7, EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES T ITS TERMS.

. ' GRANTOR:

Cx ™ 17 71 7 s D
' %cweuxe’fi ng'lgﬁf’l{\

INDHVIDUAL ACKNOWLEDGMENT

) }
STATE OF ___l: l 'mm.s ,
} 88

countyor L ek

On this day belare me, the undersigned Notary Public, perdunally appeared STEVEN POTRATZ and JACQUELINE
D. POTRATZ, 10 me known to be the individuals described i wnt who axecuted the Mortgage, and acknowledged
ihat they signed the Mortgage as their free and voluntary uct and deed, for the uses and purposes tharain
mentigned.

Given under my hand and official seal this A N\ day ot Cﬁs 1 S ‘;ar , 19 (17

LY a0,
By &Jin-, ﬂ_q_’l’ltm Reslding al 3. ) r’,‘rk ﬂi‘:‘l S‘r;{’ lbﬂe_’_

Notary Public in and for the State of j- | L

)

. y \
My commission expires 3{ ';Jf\ 3 4 JC)O{ CHIOT M STEPHAN

NUTARY PUS)&’ STATE OF 1LLINOS
MLCOMMIBEIER TXE ST 2
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