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Loan Nu, 91970330

Alter Recording Return to

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, [L 60056

Prepared by:

F[RST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
M7. PROSPECT, \IL 60056

MORTGAGE

THIS MORTGAGE ("Securily Insinsnent”) is given on November 13, 1997 . The morigagor is
MICHAEL B. MCHALE, A SINGLE PEFsSON and KEVIN P O'BRIEN

{"HBorrower™}, ‘This Sccurity Instruinent is given to
FIRST HOME MORTGAGE CORPORATION, AN ILLILI'OIS CORPQRATION,
which is organized and existing under the laws o [LLINOIS , and whose
address s 950 NORTH EIMHURST ROAD, MT. PROSPECT,“[) 40056

C'Lender™), Borrower owes Lender the principal sum of
Two Hundred Eighty One Thousand Two Hundred and no/100

Datlars (1.8, $ 281,200.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secvdty Instrument ("Note®), which provides for
wonthly payments, with the full debt, if not paid cardier, due and payable on Urzcember 1, 2027
‘This Security [nstrument secures to Lender: () the repayinent of the debt evidenced by (2 Note, with interest, and all renewals,
extensions and modifleattons of the Note; (b) the pavment of all other sums, with interesi, advanced under paragraph 7 w
protect the seenrity of this Security Instrument; and (¢) the performance of Borrower's covenants and agreerents under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cesves to Lender the following
described propetty located in COOK, County, HMlinois:
THE WEST 38 FEET OF LOT 84 [N CASTLEWOOD, BEING A SUBDIVISION OF ALL THAT 'PART OF
LOT 4 [N FUSSCY AND FENNIMORE'S SUBDIVISION OF THE SOUTHEAST FRACTIONAL QUAKTER OF
SECTION B, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF THE CENTER LINE OF SHERIDAN ROAD AND NORTH TO NORTH LINE OF THE SOUTH 5.20

CHAINS OF SAID SECTION 8 IN COOK COUNTY, ILLINOIS.
BOX 35-CT
vJ*
P.I.N.: 14.08-418-025

which hns the address of 940 WEST GUNNISON, CHICAGD [Street, Cayl,

lltinvis 60640 f2ip Code} ("Property Address”);
ILLINQIS -Single Famity. FNMA/FHLMG UNIFORM :
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TOGETHER WITEHE all the improvements now ur kereatter erevted on the property, and all easementy, appurtenances, sid
tixtures now or hereafter a part of the property. All replacements and ackditions shall also be covered by this Security
lostrument. AlL of the foregoing Is referred toin this Seeurity Instrament as the "Propeny.”

BORKROWER COVENANTS that Borrower I8 tawfully seised of the estte hereby conveyved and has the right 1o martgage,
grani did cotivey the Propenty ated that the Property is unencumbered, excepit for eacmnbranves of record, Bosrower warraniy
and will defend reneratly the tithe to the Property against all claims and demands, subject to any encumbirances of record.

THIS SECURITY INSTRUMENT vombines unitorm covenans for nitionad sse aad non-uniform covenams with Hinited
virtations by jurisdiction to constitute ¢ uniforn: securily istrumendt covering reat property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

{. Payment of Principul wnd Dnterest: Prepuyment and Late Charges. Borrower shall promyly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaytaent and Jate charges due under the Note,

2. Funds far Tuxey and Insurance. Subicet o applicable law or 1o a written waiver by Lender, Borrower shalt pay to
Lenider on the day monthly paviments are due under the Note, until the Note bs paidd in full, o sum ("Funds”} for: () yearly taxes
and assessiments vavich may atain priority over this Security fustrutment a8 o lien on the Property; () yearly leasehold payments
or ground rents an s Property, if any; (¢ yearly hazard or property insurance premiuis; () yearly tlood insurance premiums,
if any, (&) yearly smuosgmee insurance premins, B oany; and () any sum payable by Borrower to Lender, i accarlance with
the provisions of paragrapiv 8, in licw of the pavinvent of motgage wsurance premivms, These items are called "Escrow [tems.”
Letwler nuay, at any time, coplect and hold Funds tnan amou not to exceed the maximum amount 4 lender for & federally
related mortgage loan may tequiee for Borrower's escrow account ander the Federal Rea) Estate Settlement Procedures Act of
1974 a8 amended from time o Gie 12 US.CL Section 2000 e seg. ("RESPA™), unfess anather taw that applies to the Funds
sets u lesser amonnt. 15 so, Lender way, at any time, cotleet and hold Funds in an mnount not 1o exceed the lesser amount.
Lender may estimate the seiount of Suids due on the basis of current data and reasonable estimites of expendinures of future
Escrow frems or otherwise in aecordance wiri applicable law,

The Funds shall be field in an instieation, whose deposits are insured by a federal agency, instrumentatity, or entity
tinchuding Lender, it Lender ix such on instiiatony e in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems. Leader may not charge Borrower feraading and applying the Funds, ainually analyzing the escrow account, or
veritying the Escrow ftema, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to maoke such
a charge. However, teander may reguire Borrower (0 pay a ate-time charge for an independent real estate 1ax reporting service
used by Lender in conpection with this foan, unless applicaple law provides otherwise. Unless an agreement is made or
applicable liw requires interest to be paid, Lenader shall not be seanired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree i writing, however, that interes?shall be paid on e Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credivsGnd debits o the Funds and the purpose for which cach
debit 1o the Funds was miade. The Funds are pledged as additional secuiay forall sums seeured Uy this Security Insirument,

{1 the Funds held by Lender exceed the amouits permitted 1o be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in aecordance with the requirements of applicable law, 19 P amonnt of the Funds held by Lender at any
time is not sufTicient to pay the Escrow ltems when due, Lender may so nonity Borpawer in writing, and, in such case Borrower
shall pay to Lemder the amount necessary to make ap the deficiency. Borrower shisii make up the deficiency in no more thin
twelve monthly payments, at Lender's sole discretion.

Upon payment i !l ef all sums secured by this Security Instmment, Lender shadi gromptly refund 10 Borrower any
Funds held by Lender. 11, under paragraph 21, Lender shal aeyuire ar sel! the Property, Lemler/poor o the acguisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credivanainst the sums secured by
thiy Security fnstrument.

3. Application of Payments. Ualess applicable law provides otherwise, all payments received by Levder ander paragraphs
1 and 2 shald be applied: tirst, 1o any prepayment charges due under the Note; second, to amounts payable wnder paragraph 2,
third. to interest due; Tourth, to principal due; and last, o any e charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributible to the Propenty
which miy attain priority over this Securily Instrument, and teasehiold payments or ground rends, if any. Borrower shali pay
these obligations in the manner provided in parageaph 2, or if not paid in tha wanner, Borrower shall pay them on time directly
1o e person owed payment, Borcower shall prompily fuenish to Lender abl notices of amounts to be paid under this paragraph,
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Horrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {n) agrees in
writing to the payment of the obligation secured by the fien in a manner acceptable 10 Lender; (b contests in good faith the tien
by, or defends aginst enforcement of the fien in, lega! proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures front the holder of the lien an agreement salisfactory 10 Lender subordingting the lien (o
this Security Instrument, I Lender determines that any part of the Property is subject 10 a fien whiclt miy altain priority over
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this Sceurity nstrument, Lender may give Boreower o aotice identitying the lien. Borrower shatt satisfy the liew or toke une or
more o the actions set forth above within 10 days of the giving of notice.

£ Huaurd o Property Insurance, Horrower shall keep the improvements now existing or hereafter erected on the
Property lnsured against loss by fite, hazands included within the term "extended coverage® and any other hazards, including
Novds or Aooding, for which Lender eequires insurance. Thix insrance stiall be maintained in the amounts and for the periods
that tender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject o Lender's approval
which shatl not be unreasonably withheid. IF Borrower fails to maintain coverage described above, Lender may, al Lender’s
option, obtain covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All lnsurance policies and renewals shall be acceplable to Lemder and shall include a stidord mosigage clavse. Lender
shatt have the right to hold the policles and renewals, If Lender requires, Borrawer shatl promptly give ta Lender all receipts of
paid premivny and rencwal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lendet way ke prood of foss i not mtade prompity by Borrower

Uniess Lender and Borrower stherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged it the restoration ar repair is economically feaxible and Lender's securdty is not lessened. 1 the restoration or
repair Is not eeonoaieally feasible or Lender's security woutd be lessened, the insurance proceeds shall be applicd to the sums
secured by thix Secarisy Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower abandons the
Property, or does nol gz within 30 days o notice from Lender that the insurance carrier has offered to seltle a <iphm, then
Lender may collect the igainee proceeds. Lender may use the proceeds te repair or restore the Praperty of to piy sums
seeuted by this Security Instiarait, whether o not then due. The J0-day period will begin when the notice ix given.

Unleas Lender ad Horrowver utherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the woadily paymvents referred to o paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2t the Property is aeoubie’ by Lender, Borrower's right to any insueance policies and proceeds resulting from
darnge ta the Peoperty priee 1 the acquisition-shall pasy e Lender to she exsent of the sums seeured by this Seeurity lustrument
Immediutely prior to the acquisition.

6. Occupaney, Preseevatlon, Malntenunec ard Protection of the Property: Bortower's Lown Applivasion; Leaseholds,
Borrower shalt accupy, estahlish, and use the Propety pr Borrawer's principal residence within sixty days after the execution of
this Security Inurument and shall continue to occupy ‘the Property as Borrower’s principal residence for at fenst ong year after
the date of occupancy, unless Lender otherwise agrees in viriting, which consent shall nut be unreasonably withheld, or untess
extenuating vircumstances exist which are beyond Borrower's vontrol, Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or conunit waste voahe Property. Borrower shill be in default if any forfeiture
action or proceeding, whether civil or criminal, Is begun that in tevdei's gowd fath judgment could result in forleiture of the
Property ur othersvise materlally Impair the lien created by this Security Jastrument oe Lender's security interest. Borrower may
cure such a delault and reinstate, ax provided in parageaph 18, by causine 2e action or proceeding (o be dismissed with o ruling
that, in Lemder's goad Falth deterttination, precludes forfeiture of the Borrdwer's interest in the Property or other matetinl
impairment of the lien created by this Security Instrument or Lender's securiiy Zoterest. Borrower shall also be in default it
Borrower, during the loan application process, gave materiatly false or inaccurate Ldermation or statements to Lender (ot failed
to provide Lender with any mateclat information) in eonnection with the foan evidenced 23-the Note, including, but not limited
o, representations concerning Borrower's ovcupaney of the Property as a principat residence I this Security Instrument is on i
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires oo titke 10 the Property, the
leaschold ! the lee title shall not inerge unless Lender agrees 1o the merger in weiting.,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenints zad agreements contained in
thiy Security Instrument, or there s o legal proceeding that may significantly affeet Lender’s rights we/the, Property (such as a
proceeding in bankruptey, probate, for condemnation or forfedture or to enforce faws or regulations), thenCender muy do and
pay for whatever it uecessary w protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by w len which has priority over this Seeurity Instrument, appearing in court, paying
reasonable attorneys' tees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do o,

Any amounts disbursest by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unless Borrower aid Lender agree to other teems of paymeni, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upar notice from Lender o Borrower requesting
paymeat.

8. Mortgage Insurpnee, 1f Lender required motigage insurance as a condition of making the foan secured by this Security
[nstrument, Borrower shall pay the premiums required to mainiain the mortgage insusmee in effect, I, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate tmortgage insurer approved by Lender, If
substantially equivatent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly murtguge insurance premium being paid by Borrower when the insurance coverage Lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments 68 i losy reserve in licw of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amounst and for the period
that Lender requires) provided by an insurer approved by Leader again becomes avaitable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insuranee ends it sccordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon unl inspections of the Propeety, Lender shall give
Borrower tutice ot the e of or prior to an inspection specifying reasonable cause for the inspection,

10. Comdemnation. The proceeds of any award or ¢laim for dwmages, direct or consequentinl, in connection with uny
comdemation or other taking ol any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned und
shali be paid to Lesaler,

In the evene ot total taking ol the Peoperty, the proceeds shadl be applicd 1o the sums secured by this Security Instrument,
whether or not ther due, wih any excess paid to Barrower, [n the event of a partial laking of the Property in which the fair
market value of the Propsiy immediately before the taking i egual o or greater tan the siwount of the sums secured by this
Securily Instrument immedizdiy before the taking, unless Borrower and Lender utherwise agree in writing, the sums secured by
this Sccurity Instrument shaii b seduced by the amount of the proceeds maltiplied by the following fraction: (s) the total
amount ol the sums secured imueuintely before the taking, divided by (b) the fair market value of the Property immediately
befure the taking. Any batunce shall benaid to Horrower. I the event of w partial taking of the Propetty in which the faie
market value of the Property immedintely Jafore the taking is less than the amount of the suins seeured immediately before the
taking, unless Borrower and Lender otherwisc ngree in writing or untess applicahle law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instsument whether or not the suins ate then due,

I the Propenty Is abandoned by Borrower, veafealter notice by Lender to Borrower that the condemnor offers (o make an
awurd or seitle o clabw for damages, Borrower fatieae rexpond o Lender within 30 dayy after the date the notice s given,
Lender iy authorized (o collect and apply the procewds, o, ity eption, gither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether vr not then dud,

Unless Lender and Borrower otherwise agree in writing, mav application of proceeds to principal shall not extend or
postpone the due date of the monthly paywienty ceferred o in paragravis | and 2 or change the amount of such payments.

I, Borrower Not Relensed; Forbearunce By Lender Not a Yenler, Fxtenslon of the time for payment or modification
ol amortization of the sums secured by this Security Instrument granted Sy Lender Lo any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's suecezsery in imerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse te extend tine forpayment or stherwise wadify amortization
of the sums sceured by this Securlty lustrament by reason of any demand mac by the originul Burrower or Borrower's
succesyors b interest. Any furbearance by Lender in exercising any right or remedy ahaie not be a waiver ol or preclude the
exerclse of any right or renigdy .

12, Suceessurs und Asigns Bound; Juint and Severul Liubllity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benerit the successors and assigns of Lender and Borrowe?, subject to the provisions of
paragraph 17, Borrower's covenants amd agreements shall be joint and several. Any Borrowes-whio co-signs this Security
(nstrwtuent but does not execute the Note: (@) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Propeety under the terms of this Seeurity Instrument; () 1s not personally obigac to pay the sums
securcd by this Secueity [nstrument; and (¢) agrees that Lender nd any other Borrower may agree 1o exiend,_tadify, forbear or
make any accottimodations with regurd to the terss of thiv Security Instrument or the Note without thit Borrower's consent.

13, Lonn Charges, 11 the loan secured by thiy Security Instrument {8 subject o faw whith sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such toan charge shall be reduced by the amount necessary to reduce the charge
to the pernntted limit; and (b) any suma already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
puyment o Borrower. 1 a refund reduces principal, the reduction will be treated as o partial prepayment withaut any
prepayment charge under the Note,

14, Natlees, Any notice 1o Horrower provided for in this Seeunty [nstrument shadl be given by delivering it or by mailing
{t by first clnsy inail unless applicable law requires use of another method, The notice shall be diregled 1o the Property Address
or any other nddress Borrower designates by nstice 10 Lender. Any notice 1o Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

[5. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Insteument or the Note
conflicts with applicable law, such conflict shall not afteet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared
to he severable,

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

(7. Trunster of the Property or a Benefleln) Interest in Borrower, I all or any part of the Properly or any interest in it
is sold or transferred tor if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lemder may, ab its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by federal law as of the date
of this Seeurity Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days Srem the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. A1 Rarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuvity Tastrument without further notice or demand on Borrower.

(8. Borrower's Taght-io Relnstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-fuvieument discontinued at any time prior to the earlier of: (@) § days (or such other period as
applicable law may specily for ceinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry wi a judgment enforcing this Security Instrument. Those conditions are thit Borrower: (1) pays
Lender all sums which then would be dus siader this Security [nstrument and the Note as if no aceeleration hixl oceurred; (b)
cures any default of any other covenants ‘or pgeements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, teasonable attoineys’ fees; and ) tkes such action as Lender may reasanably require (o assure
that the lien of this Security Instrument, Lender'c pights in the Properly and Borrower's obligation to pay the suins seeured by
this Sccurity Instrument shall continue unchanged_/Upon reinstitement by Borrower, this Securily Instrument and the
obiigations secured hereby shatl remain fully effective ne if noacceleration had occurred. However, this right to reinstate shal)
niot apply i the case of aeceleration under paragraph 17.

19. Sule of Note; Change of Loun Servicer, The Notor a partial interest in the Note (together with this Security
Instrument) miay be sold one or more times without prior netice (o ormower. A sale may result ina change in the entity (known
as the "Loon Servicer”) that collects monthly payments due under the-Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelited 1o u sale of the Note. If therz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveand appicable law. The notice will state the name and
midress of the new Loan Servicer and the address to which payments should se miasie, The notice will also contain any other
information required by appticable law,

20. Huzmrdous Substunces, Borrower shall not cause or pennit the presence; vee, Alisposal, storage, or release of any
Hazardous Substanees on ot in the Property. Borrower shall not do, nor allow anyons eise 1o do, anything affecting the
Property that is in violation of any Lnvirenmental Law. The preceding two sentences shall v apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o, be appropriate 1o normal
resicdential uses and o maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investgation, claim, demand, lawsvic 2r other action by any
governmental or regubatory ageney or privite party invelving the Property and any Hazardous Substance Or Environmental Law
of which Bureower hay actuml knowledge, 11 Borrawer learns, or is netified by any governmental or regulitory suthority, that
any removal or other remediation of any Harardous Substance aftecting the Property is necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this parageaph 20, "[Tazardous Substances” are those substances defined as toxic or hizardous substancey by
Eavirenmental Low and the fullowing substances: gasoline, kerosene, other Tammable or texic petrolewns products, loxic
pesticides and herbigides, volutile solvents, materials conliening ashestos or formaldehyde, and radiopetive materials, As used in
this paragraph 20, "Eovironmental Law® means fedeeal laws and laws of the prisdiction where the Property s located that
relate (o health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemder fusther covenant and agree ps follows:
21 Aceelerntion; Remedies, Lender shall give notice to Boreawer prioe to ueeelerntion following Borrower's breach
of any covenant or wgreement in thiv Security Instrument (hut not prior to accelerntion under parngraph 17 unless
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applienble luw provides otherwise), ‘The notice shall speeily: () the defuult; (h) the uctian requlred o cure the defanlt;
e} dite, ot less thun 30 days feom the date the notice [s given to Borrower, by which the defanlt must be cured; wnd
() that fuiliire 1o cure the defuutt on o before the dute speclfied I the notice may result in acceleration of the sums
secured by this Security Tnstrument, fureclostre by Judiela) proceeding and sale of the Property. The notice shall further
Inform Hovrower of the right to eeiredute after nceelerntlon and the right to ussert in the foreclosure proceeding the
notexistence of i defualt or wny other defense of Borrower to aecelerativn und foreclosure, §f the defuult s not cured on
or hefure the date spectfied i the nutlee, Lender, at Hs optlon, may require immedinte puyment {u full of alt sums
secured by this Security Tnstrument without further demund und may foreclose this Security Instrament by Judicin
procevdite. Lender shall be entitled to collect wll expenses Incurred in pursuing the cemedies provided in this paragraph
21, Including, but not limited to, reasoanble wttorneys’ Tees ung casts of Hile evidenee,

22. Release, Upon payment of all sueis secured by this Scecurity Instrument, Lender shall release this Sceurity Instrumem
without charge o Borrower. Borrower shall pay any recordation cests,

23, Wadver of Homestead. Borrower waives all right of honesiead exemption in the Property.

24, Ridery'ti2als Security Insteument. 1t one or more riders are executed by Borrower and recorded together with this
Security Instrument; tha-gcovenans and agreements of eagh such rider shall be incorporated into and shall amend and supplement
the covenants and agroeswats of this Secunty Instnoment as if the rideris) were o part of this Security Instrument,

{Check applicable buxics)!

Adjustable Rute River Condominium Rider X 1-4 Family Rider
Gradunted Payment Ridor Planned Unit Developnent Rider Hiweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [speeify]

BY SIGNING BELOW, Borrower secepts ans agtrees to the terms and coverniss comtained in this Security Instrument and

in sty rider(s) executed by Borrower and recorded (it iz, / { /
//f & // 7/% Jé’g {(Seal)

Wilnesses:

MICHAEL B. MCHALE armwet
Ao ) W
}_ R’ 4) SN Vo ‘L\,—J L (Seal)
KEV[N v O'BRIEN -HBorrower
(Seal) fs (Senl)
~Rorrower ~Bortower

STATE LI LINOIS, (f T ™ County ss:
1, k} Ve § s- Ao, Ll Numry Public in and for suid county and state do hereby certily
bt MICHAEL B, MCHALESand KEVIN P O'BRIEN ML Sy,
3 7

» personally known to me o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared belore we this day in person, wid a\ckuuwlul;,c tha  the
signed and delivered the said instrument as their ln.c and volunsary ye, for the uses .md ,pl nc ercm set forth,
Given under my hand and ofTicial seal, this / 3?, A day of d y / G g 7

My Commission Expires: — e L
Notary Public e

-
“"---"«-..,-.._‘.“l

NOéARr pu‘;\u DEBEL INA

--

@e-snﬂt) weon ot Pegecois  Form 3014 9/90
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ADJUSTABLE RATE RIDER

(LIBOR & Month Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER iy made this 13th day of NOVEMBER .
19 , and I ncorporated into and shall be deamed 1o amend and supplemant the Mongage,
Doed) of Trust or Security Deed (the "Security tnstryment”) of the same date given by the undersigned (the
"Borrowat”) to securo Borrower's Adjustable Rate Note (the *Note*) to  F [RST HOME MORTGAGE
CORPORATION, AN ILLINOIS CORPORATION (the "Lender")
of the same dnte ane covering the property described In the Security Instrumant and located at:

940 WEST GUNNISON,CHICAGO,[L 60640
[Property Addross]

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTIALY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAVE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS,” |rn-addition to the covonants and agreements made in the Securlty
Instrument, Barrower and Lendar urtl er cuvenant and agrao ag lofiows.

A. INTEREST RATE AND MONTHLY PAYWcNT CHANGES
Tho Note providos for an Inltlal interest rate o 9.2500  %. The Nota provides tor changes in the
interest rate and the monthly paymants, as follov:s:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The intorast rato | will pay mity change on the firgt day o DECEMBER 1 1999

und on that clny avary six months thorsatter. Each date on'whiels my intarest rate could change (s called u
*Change Date."

(B) The index

Boginning with the tirst Changa Date, my Interest rate wilf ba toees on an index. The “Index" Is the
avarege of interbank offered rates for 6 month U.S. dollar-denominaiesc'eposlts in the London market
("LIBOR"), ns published in the Wall Slreet Journal. The mos! racent Index figure avallable as of the first
business day of the month immediiately preceding the month in which the Change Date occurs (s called the
“Current Index."

It the Index is no longer available, the Note Holder will chaose a new Ingex »viizh Is based upon
comparable information. Tho Note Hoider will give ma notice of this choice.

(C) Calculation of Changes
Boforo each Changa Date, the Note Holder will calculate my new Intarest rate by adding "our and 7/8
percentage points {  4,8750 %) to tho Cutrent Ingex. The Note
Holdar will then round tha rasult of this addition to the nearest one-elghth of one parcentage polit (0.125%).
Subjoct to the limits stated In Section 4(D) beiow, this rounded amount will be my new Interest rate until the
next Change Dato.

The Nate Holder will then determine the amount of the monthly payment that would bo sufficient to
repay the unpaid principal that | am expacted to owe at the Change Date in fuil on the maturity date at my
naw interest rate in substantially equal payments. The result of this calculation will be the new amount of my
maonthly paymant.

(0) Limits on interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greaterthan 12,2500 9%
ot less than 9.2500  9%. Thercatter, my Interest rate will never be increased or decreased on any
single Change Date oy more than ono percentage point (1.0%) from the rate of interast | have been paying
tor the praceding six months. My interest rate will naver be greater than 15,2500 %, My intorest
rate will never be less than ~ 9,2500 % over the life ol the loan.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR @ MONTH INDEX--8ingle Famlly-- FNMA/FHLMC Uniform Instrument
FHMC 013001 [8/94) PAGE 1 OF 3 Modlfied Form 3138 8/04
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(E} Ettective Dale of Changes

My new interest rate will become gltactive on each Change Date. | will pay the amount of my new
manthly payment baginning on the first monthly payment date altar the Change Date until the amount of my
manthly payment changes again.

{F) Notice of Changes

The Noto Halder will detiver or mail to me a notlce of any changes In my Intarast rate and the amount of
my monthly payment balore the affoctive date of any change. The notice will include Information regulred
by law to be given me and also the title and telephone number of a person who will answer any question |
may have regarding the holice.

B. TRA*STER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security instrument is amended to read as follows:

T arafer of the Property or a Beneficial Interast in Borrower. I all or any part ol the
Propertv.or Any interast in It is sold or transferred (or if a beneficlal intgrest in Borrower I8 8old or
transterrea « ¢ Borrowaer I not & natural person) without Lender's prior written consent, Lender
may, at its opuor, require immediate payment in tull of all sums secured by this Security
Instrument. Howeyer, this option shall not be exercised by Lender It exercisa is prohiblled by
fedarai law as o-tie date of this Security Instrument. Lender also shall not exercise this option
I: {a) Borrowar causes tc ha submitted to Londer inlormation required by Lender to evaluate the
intonided transleres as i« a_rew loan were being made lo the transferee; and (b) Lender
reasohably detorminos that Lenider's security wili not be Impalred by the loan assumption and
that the risk of a breach of any suvenant or agreoment In this Security Instrument Is acceptable
to Lendor.

To the extont permitted by azplicable law, Londer may charge a reasonablo fee as a
tondition ta Lendor's consent to the ican assumption.  Lender may also require the transferee
to slgn an assumption agroement that is iccaptablo to Lender and that obligates the transleres
to keap all the promises and agreements-made in the Nate and In this Security Instrument.
Borrower will continye to be obligated unuer *hie Note and this Security Instrumant unless
Lender releases Borrowor In wriling.

It Londdor exarcises the option to require irnmeriate paymant In full, Lendor shail give
Borrowet notice of acceleration. The notice shall provida n perlod of not tess than 30 days from
the cinto tha notice Is delivered or malled within whicii Borrewar must pay all sums secured by
this Security Instrument. | Borrower fails to pay these (ums nrlor to the expiration of this
period, Lendor may invoke any remedies permitted by this Secitity Instrument without furthor
notice or dormand on Botrowar.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms aud covenants contained in this

Ad|ustablo Rata Ridor.

7////4% Z 2/ %Z 2 (Gonl}

el

“HICHATL 8. MCHARE “Botower

L’(‘-‘, N () \_)L"_),\ ~ {Seai)

“KEVIN P O BRIEN Borrowar

{Genl)
‘Hotrowe!

{Seall
‘Borroww

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR 8 MONTH INOEX.-8ingie Family- FNMA/FNLMC Untlorm Instrument
FHIAC $91330! (0/08) PAGH ROF 2 Modified Form 3128 6/04
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! 1-4 FAMILY RIDER

R Assignment of Rents

‘.’: 4

i‘ TINS -4 FAMILY RIDER is made this ~ 13th day of November , 1997

4 L and 18 incorporated into and shall be deemed (o amend amd supplement the Montgage, Deed of Trust or Security
¢ Deed tthe “*Security Instrumenm™) of the same dite given by the undersigned (the **Barrower’) 10 secure

Horrower's Nole to

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the *'Lender*')
of the snre date and cavering the Property deseribed in the Security Instrument and located at:

940 WEST GUNNISON,CHICAGO,TL 60640

[ Prupenty Address|

Fed FAMILY COYENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender fordier covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition o the
Property deseribed in the Seeuniy Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security [nstrument: building mutertals, appliances and goods of every
nature whatsoever now or hereufter lacated in, on, or used, or intended to be used in connection with (he
Property, including, but not limited 1o, Anese. for the purposes of supplying or distributing heating, cooting,
electrigity, gas, water, air and {ight, fice poovention and extinguishing apparatus, sccwrity i access control
apparatus, plumbing, bath tubs, water heaters, vaier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, deyers, awnings, storm wingoaws _stortn doors, screens, blinds, shades, curtaing and curfain
rods, attached mirrors, cabinets, panelling and attached oor coverings now or hereafter attached 1o the Property,
all af which, including replacements and additions ther¢re shall be deemed to be and remain a part of the
Property covered by the Security [nstrument. All of the Teiegoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security lastrinent is on i keaschold) are referred to in this {4
Family Rider and the Security lastrument as the " Property ™’

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Berrower shall not seek, agree 1o or make a
change in the use of the Property or ity zoning classification, unless Leides has agreed in writing to the change.
Borrower shall comply with ol laws, ordinances, regulations and requireiments of any governmental body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as perminted by federad law, Borrower<aall not allow any lien inferior
to the Seeurity Instrument to be perfected against the Property without Lendee’s prior (writien permission,

0. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent lasyrpaldition o the other
hazacds tar which insurance is reguired by Usiform Covenant §.

E.CBORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 isdelsied,

F. BORROWER'S GCCUPANCY, Uniess Lender and Borrower otherwise agree in weting, the first
sentence i Dniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted. All remaining
covenants aid agreements set forth in Uniform Covenant 6 shall remiun in effect.

MULTISTATE 1 . 4 FAMILY RIDER - Fannle Mas/Fraddle Mac Unlform natrumaent Formy 3170 3/82
Page a2 %/
@u'” DI04 01 MW 04180 VMP LIORTQAQE FONMS - 100)821-179) fnrly.
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Co. ASSTGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender il teases of the
frroperty and all security deposits made in connection with leases of the Property. Upon the assignmient, Leder
shadf have the right to modify, extend or terminate the existing Teases and (o execute new feases, in Lender's sole
discretion. Ay used in this pacagraph G, the word “lease’" shall mean **sublease™ it the Seeurity Instrument Is on
a leaschold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditiondiy assigns and transfers 10 Lender all the rents and revenues ' Reats’') of
the Property, regardless of 1o whow the Rents of the Property are payable. Borrower authotizes Lender or
Lender's agents to colteet the Rents, and agrees that each tenant of 1he Property shall pay the Rents to Lender or
Lemder's agents, However, Horrower sitall receive the Rents until (3) Lender has given Borrower notice of default
pursuant *G.naragraph 21 ot the Security Instrursent and (18 Lender has given notice to the tenanids) that the Renty
are 0 be yard to Lender or Lender's agent. This assignment of Rents constitules an absolute assignment and not
an issignientdor additionnl seeurity only,

[t Lender wives notice of breach to Borrower: (i) alf Rents received by Bortower shall be held by Borrower
as trustee for tneeeaefit of Lender only, to be applied to the sumy secured by the Security Instrumen, L Lender
sitall be endsled o colleciand teceive all of the Rents of the Property; (it Borrower agrees thal vach tenanmt of the
Property shall pay al) Teerds.due mnd unpaid to Lender or Lender's agents apon Lender's written denimd to the
terant; Gv) unless applicabie law provides otherwise, all Rems collected by Lender or Lender's agents shalk be
applied Tirst w the costy vt takdag control of and managing the Property and collecting the Rents, including, but
not limited to, anorneys’ feey, reeaver's fees, promivms on receiver's bonds, repair and maintenance costs,
insurance premiums, laxes, assessments.and other charges on the Property, and then to the sums secured by the
Security [ustrument; (v) Lender, Lendex's pgonts or any judiciatly appointed receiver shall by liable to account for
otly these Redts actuatly reeeived; and iz Lender shall be entitled to bave o receiver appointed to tike
possession of and mannge the Property and eollectthe Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as sceuriiy,

11 the Rents of the Property are not sufficient 1w cover the costy of taking control of and managing the
Property and of collecting the Reis any funds expended by Lender for such purposes shal] become indebtedness
of Borrewer to Lender secured by the Security Instrument porsiant 1o Umform Covenaet 7.

Borrower represents and warrints that Borrower has potexsemed any prior assignment of the Rents and has
not awd will not pertorm any act thie woukd preveat Lender froi exersiving its rights under this paragraph.

Lender, or Lender's agents or @ judicially appeinted receiver, shodl not be required 1o enter upon, take
control of ur maintain the Property befure or after giving notice of d7palt to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may da so oty Hme-shiaia default occurs. Any application
of Rents shall not cure o waive sy detauft or invadidate any other right or reireoy of Lender. This assigiment of
Remts of the Praperty shall werminate when afl the sums secured by the Security Insirument are paid in full,

. CROSS-DEFAULT PROVISION, Borrower's default or breach under any noteor agreement in which
Lender has nn interest shall be a breach umder the Security fnstrument and Lender may fvoiie any of the remedies
permitted by the Securily Instrunient.

BY SIGNING BELOW, Borrower accepts aned aprees o the terms and prrovistons contained in this 1-4

tamily Rider.
- o Pl
{Seal) / %"’ 4/ - {Seal)

Jrrwver MICHAEL B, MCHALE ‘Horrower
. J ‘)

(Seal) J/\._ s ()k -{1_;}-——” (Seaf)

Buriower Ki’.VIN P OJBRIEN i Jorower

m 67 wioar 0t Page 21 1 Form 3170 3/03




