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MORTGAGE

THIS MORTGAGE (“Gerurity Instrument™) Is given on~ November 12, 1997 . The marlgagor is
Gary C. Melbye and/Sharon A. Melbye, Husband and Wife

("Borrower"). Thig Securlty Instrument Isalvento LaSalle Bank, F.S.B.

, which Is organized and
oxisting undar the taws of the Udiled States of America , and whose addross is

4242 N. Harlem Ave,, Norridge, L7 50634
(‘Lender”). Borrower owes Lander the principal sumof Qne Hundred Lighty Five Thousand

Doltars and no/100 Dollars

US $185,000.00 ). This clebt is evidence: by Borrower's note dated the same date as this

acurlly Instrumaent {"Noto"), which provides lor monthly pavinents, with the tull debt, it not pald earlier, due
and payablo on December |, 2027 . This Secur.y Instrument secures to Lender: (a) tho
repayment of the debt evidenced by the Note, with interest, and a!' ronowals, extensions and maoditicalions
ot the Nota: (b) the paymant of all othar sums, with interest, advapced under paragraph 7 to protoct the
security of this Security Instrument; and (c) the performance of Ulanover's covenants and agreenients
under thig Security Instrument and the Note. For this purpose, Borrowsr <ices hereby morgage, grant and
convey to Lender the following described property located in Cook

County, lllinols

SEE ATTACHED

18-17-302-003-0000 , '
which has the adciress of 113 Edgebrook Court Indian Head Park |
[STREET| [CITY)
inols 60525 {"Proparty Address’);
2IP CODE
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Upon payment in full of all sums secured by this Securlty Instrutnent, Lender shall promptly retund to
Borrower any Funds hald by Lender. It, under paragraph 21, Lendsr shall acquire or selt the Propery,
Lender, prior to the acqulsition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sala ag a credit against the sums sscured by this Security Instrument.

3. Application of Payments. Unless applicable law providas otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: tirst, to any prepayment charges due under the Note:
secon. to amounts payable under paragraph 2; third, to interest dus; fourth, 1o principal due; and last, o
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, 1ines and impositions
attributable to the Property which may attain priority over this Sacurity Instrumert, and ieasehold payments
or groune rarts, il any. Borrowsr shall pay these obligations in the manner provided In paragraph 2, or If
not pald in that manner, Borrowar shail pay them an time directly to the person owad payment. Borrower
shall promptly furiish to Lender all notices of amounts to be pald under this paragraph. |f Borrower makes
thase paymenls eirastly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall ‘oramptly discharge any lien which has priority over this Security Instrumaent unless
Borrower: {a) agrees i wraing 10 the payment of the obligation secured by the llen in a manner acceptable
lo Lander, (b) contests ir_good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendar's opinion operato to prevent the enforcement of the fien; or (c} secures
from the holder of the lien an.ag.cement satisfactory to Lender subordinating the lien to this Security
instrument If Lender determings that-any part of the Propenty Is subject to a tien which may attain priority
ovar this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actions tet forth abave within 10 days of the giving of notice.

5. Hazard or Properly Insurance. 3srower shall keep the improvements now existing or hereafter
aructed on the Property insured against loss by fire_hazards Included within the term “extended coverage’
ang any othor hazards, inctuding floods or iood'ng, 'or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the-paiiods that Lender requiras. The Insurance carrler
providing the insurance shall be chosen by Borrows: subject to Lender's approval which shall not be
unreasonably withheid. it Borrower falls 1o maintain covsrniie described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propariy in accordance with paragraph 7.

All insurance policlas and renewals shall be acceptable-io Lender and shall include a standard
mortgage clause. L.endar shall have the right to hold the policies anc renowals. If Lender requires. Borrower
shall promptly give to Lender all racelpts of paid promiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender Lender may make proof of loss if
not made promptly by Barrower.

Unless Lencler and Borrower otherwise agree In writing, insurance proceads shall be applied to
restoration or repair of the Property damaged. if the restoratlon or repalr istezonomically feasible and
Lender's security Is not lessened. It tho restoration or repair Is not sconomically teasible or Lendet's
socutity would be lessened, the insurance proceeds shall be applied to the sums securact-by this Security
instrument. whather or not then dus, with any excess paid to Borrowaer. It Borrowar abatdnis the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has cfiried to settle a
clalm, then Lender may collect the Insurance proceeds. Lender may use the proceads to repei or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Tne 30-day
porlod will begjin when the notice Is givan.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shail
not extend or postpone the due date ot the monthly payments referred to In paragraphs t and 2 or change
tte amount of the payments. 1f under paragraph 21 the Properly is acquired by Lender, Batrowar's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shail
piss to Lender to the extent of the sums securad by this Securlly instrument immediately prior to the
acquisition.
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Substances that are generally racognizad to be appropriate to normal tesldential uses and to maintenance
of the Propery

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other
uction by any govornmental or regulatory agency of private pary involving the Proparty and any
Hazardous Substance or Environmental Law ol which Borrower bas actual knowledge. It Borrower loarns,
or is notilied by any governmenta! or regulatoty authority, that any removal or other remadiation ol any
Hazurclous Substanco aHecting the Propery Is nocessary. Borrower shill promplly teke all necessary
remudlal actions in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or
hasardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablz’ or toste peotroleurm products, toxic pestickdes and heorbicides, volatie solvents, matorials
containing Bzbestos or tormaldobyde, and radioactive matetials. As used In this paragraph 20,
“Environmantri Law" means tacdoral laws and laws of the jurisdiction where tho Property is located that
rolato 10 health, sainty or environmental protection

NON -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loliows:

21. Acceleration; "fe.nedies. Lender shall give natico to Borrower prior to acceleration following
Borrower's breach of-any covenant or agresment in this Security Instrument (but not prior 10
acceleration under paragrap)i 47 unless applicable faw provides otherwise), The notice shall
specify: (a) the default; (b) tnz action required to cure the detault; (c) a date, not less than 30 days
trom the date the notice is glven 'o Borrower, by which the default must be cured; and (d) that lailure
1o cure the default on or betora the 4zia spacified in the notice may rasult In acceleration of the sums
securod by this Security Instrumaent, f=¢52losure by judicial proceeding and sate of the Property. The
notice shall further Inform Borrower of thg.(ight to reinstate alter acceleration and the right to assent
in the foreclosure proceeding the non-ax'stence of a default or any other defense of Borrower {0
acceloration and foreclosure, |t the detauit la ;101 cured on or before the date specified in the notice,
Lender at lts option may require immaediate pavivent in full of all sums secured by this Securlty
instrument without further demand snd may_icceclose this Security Instrument by judicial
proteeding. Lender shall be entitied to collect a!l-exnenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiter! ¥, reasonable attorneys’ fees and coots ol
thtle evidence.

22, Reloase. Upon payment of all sums socured by this Soctrity instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shai-pey any recordation costs,

23. Waiver of Homastead. Borrowar waives all right ol homastaad exeriplion In the Property.

24, Riders to this Security Instrument. IF ono or mare riders are exocutac by Borrower and recorded
together with this Seocurity Instrument, the covenants and agreements ofeach such rider shall be
Incorparated into and shalt amend and supplement the covenants and agre:mentts of this Security
(nstrument as if the rider(s) were a part of this Security Instrument. [Chack applicabis-ur.zies))

[Xl Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider [Xl Plannad Unlt Development Rider D Biweekly Payment Rider
D Ballaon Ridar EI Rate Improvement Rider [:l Second Homo Rider
D Other(s) [specily) D IHDA Rider
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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10. Condemnation. The proceeds ol any award or claim for damages, direcl or consequential, in
connaction with any condemnation or other taking of any par of the Propeny or tor conveyance in lleu of
condemnation. are hereby assigned and shall be pald to Londar.

In the svant of a total taking of the Property, the proceeds shall be applied to the sums securad by this
Security Instrument, whather or not then due, with any excess pald to Borrower. In the avent of a partial
taking of the Praparty in which the falr market vaiue of the Property Immediately befora the taking Is equal
to or greater than tha amount of the sums secured by this Securlty Instrument immediately belore the
taking. unless Borrawer and Lender otherwise agree In writing, the sums secured by this Security
tnstrument shall ba reduced by the amount of the pracesds multiplied by the foflowing fraction: (a) the total
amount of the sums secured immadiately belore the taking, divided by (b) the falr market value of the
Property Irimadiately betore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property Immediately belore the taking is less
than the anioisit of the sums secured immoediately betore the taking, unless Borrower and Letwder
otherwise agroo. i1 ariting or unloss applicable law otherwise provides, the proceeds shall be applivd to the
sums sectired by thiy Sacurity lnstrument whether or not the sums are then ¢ue.

il the Property Is abarittoned Ly Borrowor, or if, ahter notice by Lender to Barrower thit the contdemnor
ofters to maeke an awardor/settie a claim for damagus, Borrower fails lo respand to Lender within 30 days
altar the date the notice-ts glven, Lender is authorized to collect and apply the procesds, at its oplion,
githar ta rastoration or repair ©f tha Proporty or to the sums sectired by this Securily Ingtrumont, whether or
nat then duo

Unloss Lendar and Borrowar otherwise agroa in writhsg, any application of procesds to principal shall
not extend or postpong the due date of ihe manthty payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeararce By Lender Not a Walver, Exisnsion of the timo tor
payment of modification of amontization of the suras sueurud by thls Security Inslrument granted by Lender
ta any succossor in intorest of Borrower shall hot Giseiate to reloase tha liability of the original Borrower or
Borrowar's successors in intorest. Lender shall no! S required lo coninance proceedings against any
successor in interest or refuse to exlend time for payment-ar otherwise modily amortization of the sums
sacurad by this Security Instrument by reason of any demanr! rade by the orlginal Botrowes or Borrowaer's
successors ininterest Any forbearanca by Lender in exercising any right or ratmady shall nol be a walvaer of
ot preciuda the axercise of any right or ramedy

2. Successors and Aasigns Bound; Joint and Severai Liabiniy: Co-signers.  The covenants and
agreemants of this Security Instrument shall bind and benetit the succascors and assigns of Lender and
Borrower. subject lo the provisions of paragraph {7 Borrower's covenan's riad agreements shall ba joint
anct several. Any Borrowsi who ¢a-signs this Security Instrument but dowes noiexecute the Note: {(a} Is
co-signing this Security Instrumant only to morgage. grunt and convey that: Eorrower's interast in tho
Propery undor tho lerms of this Securlty instrument; {b) Is not personally obng rig0\lo pry the sums
secured by this Security Instrument; and (¢) agrees thit Lender and any olher Borrean: may agree 1o
extond. modity, lorbear or make any acc‘.r.uumoﬂzi;l llons with regard to the tarig of this Senurly Instrument
or tha Note without that Borrower's consent,

t3. Loan Charges. 1! the loan secured by this Security instrument s subject 1o a faw. whnich sets
maximum toan charges, and that law Is finally intorpreted su that tho imerast or other toan charges
collectod or to be collected In connection with the loan axcoed the permitted limits, then: (a) any such loan
charge shall be rectuced by the amount necessary to reduce the charge to the psrmitted limlt; and (b) any
sums already collocted from Borrower which exceeded permitted linits will be relunded to Borrower.
Lencler may choose to imake this relund by reducing the princlpal owed utder the Note or by making a
direct paymont to Borrower !t a refund reduces principal, the reduction will be treated as a paniatl
prapaymoent withoul any prepayment charge under the Note.

ILLINOIS -SINGLE FAMILY --FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
18C/CMDTIL/ /0894/3014(0990)-L PAGE 6 OF B
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RIDER - LEGAL UESCRIPTION

PARCEL 1: UNIT 20-11)

[ BASEMENT)

THAT PART OF LOT 20 IN ASHBROOK SUBDIVISION, BEING A SUNDIVISION IN PART OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP? 38 NORTH, RANGE 12 EAST OF THE TRIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 96139610,
DESCRIBED A3 FOLLOKWS:

COMMINCING AT THE SOUTHIAST CORNER OF SAID LOT 20 AND RUNNING THENCE NORTH 02
DIGREES 51 MINUTES S8 SECONDS WEST, ALONG THE EAST LINE OF SAID LOT, 28.70 FELT,
T0 THE POINT OF BEGINNING; THENCE CONTINUING NORTH 02 DEGREES 53 MINUTES 38
SICONDS WKST, ALONG SAID EAST LINI, 18.01 FEET; THENCE SOUTH 87 DEGREXS 06
MINUTES 02 SECONDS WEST, 66.06 FEET; THENCE NORTK 02 DEGREES 33 MINUTES 58
SECONDS V28T, 1.2% FEET; THENCE SOUTH 87 DEGREES 06 MINUTES 02 SECOND3 WEST,
44.76 PEZT ™0 THE WIST LINE OF ATORESAID LOT 20, SAID LINK BEING THE EAST LINE OF
ENGEAROOK ‘CLU2T; THINCE SOUTH 0% DEGREES 0) MINUTES 06 SECONDS WEST, ALONG SAID
WEST LINE, 4l/43 FEET, TO A POINT OF CURVE OF SAID WEST LINE; THENCE SCUTHERLY,
ALONG $SAID WEST LIME ON A CURVE WHOSE CENTER LIKS SASTERLY AND HAS A RADIUS OF
100.00 FEET, 3.6l 77ET, ARC, (CHORD BEARING SOUTH 04 DEGREES 01 MINUTES 06
SECONDS WEST, 3.63 7SET. CHORD), TO THE SOUTH LINE OF SAID LOT 20; THENCE SOUTH
90 DXGREIES 00 MINUTES (00 ®ICONDS EAST, ALONG SAID SOUTH LINE, 40.37 FIIT; THEINCE
NORTH 07 DEGREEZS %3 MINUCES %8 SECONDS WEST, 32.19 FEET; THENCE NORTH 42 DEGREELS
08 MINUTES 02 SECONDS EAST, $.38 TEET; THENCE NORTH 87 DEGREES 08 MINUTES 02
SICONDS EAST, 20,35 FRET; THEWC) SQUTH 02 DEIGREES 5) MINUTES 58 SICONDS EAST,
8.58 FEET; THENCE NORTH 87 DEGRLE® ®) MINUTES 02 SECONDS EAST, 52.3) FEET, MORE
OR LE3S, TO THE POINT OF BEGINNING, AND LYINu BELOW ILEVATION 709.083 FEET, (TOP
OF FOUNDATION OF BUILDING 20}, ALL IN/CUDX COUNTY, ILLINCIS.

TOGETHER WITH (FIRST FLOOR)

THAT PART OF LOT 20 IN ASHRROOK SUBDIVISICY, 2CING A SUBDIVISION IN PART OF THI
SOUTHNWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTK, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECS RECORDED A3 DOCUMENT 961398510,
DISCRIARD AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 20 AND WUNNING THENCE NORTH 02
DEGRELS 83 MINUTES %8 SECONDS WEST, ALONG THY EAST LING CF SAID LOT, 46.71 FELT;
THENCE SQUTH 87 DEGREES 06 MINUTIS 02 SRCONDS WEST, 46.6% 0, TO THE POINT OF
BEGINNING; THENCE SOUTK 02 DEGREES 53 MINUTZS 58 SECONDS E/AT.. 4.39 FEET; THENCE
SOUTH 87 DEGREKS 06 MiNUTES 02 SICONDS WIST, 5.9 FEET; THENC) SOUTH 02 DEQRELS
$3 MINUTZS 56 SECONDS EAST, 5.04 FEET; THEINCE SOUTH 87 DIGRIXRS (6 MINUTIS 02
SICONDS WEST, 20.3% FEET; THMENCE 3OUTH 42 DEGREES 06 MINUTES 0% STifirs WEST,
§.38 FIIT; TWENCE SOUTH 02 DEGREXS $3 MINUTES 38 SXCONDS EAST, 20.30 FEET; THENCL
SOUTH 7 DEGREES 06 MINUTES 02 SKCONDS WRST, 39.01 FEET, TO THI WEST LINE OF SAID
LOT 20, SAID LINE BEING THE EAST LINE OF SDGEAROOK COURT; THENCE NORTH (3 DEQREES
03 MINUTES O8 SECONDS EAST, ALONG SAID WEST LINE, 32.14 FEET; THENCE NORTH 87
DEGRELS 06 MINUTES 02 SKCONDS ZAST, 34.56 FEET; THENCE NORTH 02 DEGREXS 33
MINUTES %8 SECONDS WEST, 2.94 FXET; THENCE NORTK 87 DIGREES 06 MINUTES 02 SECONDS
EAST, 10.23 FEET; THENCE SOUTH 02 DEGREKS 53 MINUTES 38 SECONDS LAST, 1.35 FELT,
THENCE NORTH 87 DEGRIKS 08 MINUTES 02 3ECONDS EAST, 19.84 FERT, MORE CR LBS3, TO

(CONTINUED ON NEXT PAGE)}
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i THE POINT OF BEGINNING, AND LYING BLITHEEN ELEVATION 709.05 FEET, (TOP OF FOUNDATION

N OF BUILDING 3G} AND ELEVATION 71%.24 FEET, (CEILING FIRST FLOGR}, ALL IN COOK COUNTY,
Y ILLINOIS,

Y

) TOGETHIR WITH ($ECOND FLOOR)

THAT PART OF LOT 20 1N ASHBROOK SUBGIVISION, EEING A SUNDIVIBION IN PART OF THE
SOQUTHWEST 1/¢ OF SKCTION 17, TOWNSHIP J8 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED A3 FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 20 AND RUNNING THENCE NORTH U2 DEGRLES
53 MINUTES 58 SECONDS WEST, ALONG THE BAST LINE OF SAID LOT, 46.7. FEET; THENCE SOUTH
87 DEGREFs U8 MINUTES 02 SKECONDS WEST, 66.06 FEET, THENCE NORTH 02 DEGREES 53 MINUTES
58 SECONDS WIsT, 1.25 FEET) THENCE SOUTH 87 DEGREES OF MINUTES 02 SECONDS WEST, 10.61
FERT.: THENCL SOUTH U7 DEGRELS 5J MINUTES 58 SECONDS EAST, d6.66 FELT, TO THE SOUTH
LINE OF BAID LE7T 20; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG THE
SQUTH LINE OF 5AI0.LOT, 23.74 FEET, TO A BEND POINT IN 3SALD LINE; THENCE NORTH 87
DEGREES 06 MINUTES V2 SECONDS EAST, ALONG SAID SOUTH LINE, 50.96 FEET, MORE OR LESS,
TO THEZ PONT QF BEGINNIWC, AND LYING ABOVE ELEVATION %20.39 FEET, (3ECOND FLOOR
BUILDING 20), ALL IN COOK-ZOUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EAZEMENTS APPURTIMAMNT TQ AND FOR THE BINEFIT OF PARCEL 1 AS SET FORTA
IN THE DRECLARATION OF COVENANTS ANJ TASEMENTS DATED MARCH 1, 1996 AND RECORDED MARCH
1, 1996 AS DOCUMENT 96159611 AND CRTATZD BY DEED FROM DONVEN HOMES, INC., A
CORPORATION OF ILLINOIS, FOR INGRESS AND FGRESS.
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th dayol  November, 1997 . and

s Incorparated Into and shall be desmed to amend and supplement the Morgage, beed of Trust or

Security Deed (the *Sucurily Instrument”) of the same dato given by the undersi%ned (the "Borrowur’) to
socure Boreower's Fixed /Adjustable Rate Note {the "Note") to LaSnTl e Bank, F.S.B.

{the

"Larxler) of the same dato and covering the property described in the Socurity Instrument and located at

113 Edgebrook Court,Indian Head Park, L 60525
(Property Addross)

el o
- — —~ T e

o

THE NOTZ 2ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREBT RATE. THE NOTE LIMITS THE AMOUNT THE
BORAOWER'S ANJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN. RZTE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS! . addition to the covenants and agreements made In the Securily
instrument, Borrowor and Lender turthar covenant and agroe as lallows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixzd ‘nterest rato of ~ 6.6250  %. The Note also provides for a
change in the Initial Hixed rate to an adjusteole interest rate, as tollows:

4. ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES

(A) Change Datos

The initlal tixed Intorost rate | will pay will ciiaege to an adjustabloe Interest rate on tha first day of
Oecember, 2000 . and the adjustable interast¢rie t will pay may change on that day every 12th
month thareatter. The ctate on which my initial fixed Intevest zate changos to an adjustable Interost rate, and
gach dute on which my adjustable Interast rate could change; I calied o “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rain will be based on an Index. The
“Index" Is the waekly average yield on United States Treasury securties xdustod to @ constant maturity of 1
year, as made available by the Foderal Resorve Board  The mos! recuat index fliguro avallable as of the
dato 45 clays betaro aach Change Oato is callod the "Current Index ™

Il the Index Is no longer avallablo, the Note Halder will choose a tgw indox that Is bassd upon
comparable inlormation  The Note Holder will give mo notice of this choice

(C) Calculation nt Changes

Befare each Changa Date. tha Note Holder will calculate my new interest rate by advieg Twe and
Seven / Eighths percenage points {  2.8750 %) 1s'the Current Index
The Note Holder wili then round the result of this addition to the nearest one-eighth of One percentage
polnt (0.125%). Subject ta the Iimits stated in Section 4(D} below, this rounded amount wlll-e my new
Interest rate untlil the next Change Date.

The Note Holder will then dotermine the amount of the monthly payment that would bo sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate In substantlally equal payments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Dato will not be greator than ~ 8.6250 %
orlossthan  4.6250 %. Thereafter, my adjustablo Interast rate will never be increased or decreased
on any single Change Date by more than two percentage polnts (2.0%) from the rate of intarest | have been

MULTISTATE FIXED/ARM RIDER-1 YA TREASURY INDEX-Single Family-FNMA Uniform Instrument
{SC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 8/04
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| AP# MELBYE,G5782650 LN# 5742650

' it Lender exprcises the option to require immedianto payment in full, Lender shall givo
4 Barrower nolice of acceloration Tho notice shall provide a period of nat less than 30 days from
- the date the notice Is deiivered or malled within which Borrower must pay all sums socured by
: this Security Instrumant. 1f Borrawor falls to pay thase sums prior to the explration of this period,
/ Lender may invokp any remedies permitted by this Securily instriment without further notice or
tdemand on Borrowor
BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants comfained in pages !

through 3 of this Fixed /Ad|ustabile Rate Rider

Ltie (Jﬂ_ﬂ/ e (Seal)

Gary C./Melbye -Borrower
/,

t/fmlm a1ty _é L, Gl P
Sharon A. Melbye OIOWeY
(%) ///7/ (o ¢ 177('7 ~ (Seal
-Borrower
~ (Senl)
-Borrower

MULTISTATE FIXED/ARM FHDER 1 YR TREASURY INDEX-Single Family-FNMA Unitorm Instrument
ISC/CRID** //0195/3192(0594)-L

Page 3 of 3 Form 3182 5/94
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is madethis 1 2th dayofkovember, 1997 ,
and is incorporated Inta and shall be doamed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securlty instrument”) of the same date, given by the undersigned (the “Borrower’) to
secure Borrower'sNoteto Lasalle Bank, F 5. 8

{tha "Lender’) of the same date and covering the Proporty described in the Security Instrument and lucated
at:

113 fdgerrook Court,lndian Head Park, lL 60525
|Propmrty Address|

The Property inciudos. but is not limited to, a parcel of land improved with a dwelling, logether with other
such parcols and ctnzin common areas and facilities, as described in

(the "Declaration”). The Property/is a nart of a planned unit development known as

Ashbrook
[Ntz Olanned Unit Deveiopment|

(the "PUD"). The Property alsa includes Borroiwar's interest in the homeawners association or equivalent
gntity owning or managing the common areas anc-{aclities of the PUD (the “Owners Agsoclation") and tho
uses, benefits and proceeds of Borrower's intarect.

PUD COVENANTS. !n addition to tho covenants #ind-agreements made in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PLD Ouligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (I} Declaraton; (Ih.artictes of Incorparation, trust
instrument or any equivalent documant which creates the Owners issoziation; and (i) any by-laws or other
niles or regulations of the Qwnars Association. Borrower shall proniatly nay, when dus, all dues and
assessments impased pursuant to the Constituent Documants.

B. Hazard Insurance. So long as the Ownars Assoclation imaintains, wittv-g.generally accepted
insurance catrier, a “master” or “blanket’ pollcy insuring the Property which is satistactory 1o Lender and
which provides insutance coverage in the amaunts, for tho perlods. and agalns: the hazards Lender
requires, including fire and hazards included within the term “exterded coverage.” then:

(i) Lender walves the provision in Uniform Covenant 2 lor the monthiy paymisitio Lender of the
yearly promium instaliments for hazard insurance on the Property. and

(1) Borrowur's abiigation under Uniform Covenant 5 to maintain hazard Insurancecoverage on the
Property s deemed salistied to tho extent that the required coverage Is provided by the Owne's £ss0Ciation
policy

Borrower shall give Londer prompt notice of any lapse In required hazard Insurance coverage provided
Ly the mastor or blanket policy

In the event of a distribition of hazard Insurance proceeds In lisu of restoration or repair following a loys
to the Property. or to common areas and faciities of the PUD, any proceeds payable to Borrower are horeby
assigned and shall be paid to Lander. Lender shalt apply the proceeds to the sums secured by tha Sacurity
Instrument, with any gxcoss paid to Borrower.

C. Public Lisbility insurance. Borrower shall take such actlons as may be reasonable to insure that
the Owhers Agsactation maintains a public liability Insurance policy acceptable In form, amount, and extent
ol coverage to Lender,

MULTISTATE PUD RIDER-SINGLE FAMILY--FNMA/PHLMC UNIFQORM INSTRUMENT FORM 3180 9/90
18C/CRIO* "/ /0392/3180(09-90)-L PAGE 1 OF 2 Revised 8/91
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