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MORTGAGE

THIS NCATGAGE (Security Instrument") is given on November 7, -
1997. The morigazor is WILLIE B BRANTLEY, WIDOWER NOT SINCE REMARRIED,'UQ
AND LEROY BRANTLEY, MARRIED TO LORETTA BRANTLEY, AS JOINT TENANTS
("Borrower"). Thig Security Instrument is given to Pan American
Financial Services inc.-which is organized and existing under the laws

of Illinois and whose adcdcess is 4250 N. Marine Drive Suite 228 Chicage,
IL 60613 {"Lender"). Boriuwer owes Lender the principal sum of FIFTY
THOUSAND AND NO/100 Dollars (.S, $50,000.00). This debt is evidenced

by Borrower's note dated the s2me date as this Security Instrument
("Note"}), which provides for weithly payments, with the full debt if not
paid earlier, due and payable on NOVEMBER 13, 2027. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all senewals, extensions and
modifications of the Note; (b) the paymnent of all other sums with
interest, advanced under paragraph 7 to piotect the security of this
Security Instrument; and {c) the performarnce of Borrower's covenants and
agreements under this Security Instrument-«nd the Note, For this

purpose, Borrower does hereby mortgage, grant aud convey to Lender the
following described property located in COOK Ccuuty, Illinois

LOT 7 IN BLOCK 85 IN ROGERS RESUBDIVISION OF SAID 3.0CKS IN WASHINGTON
HEIGHTS IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20 TOWNSHIP 37

NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,
ILLINOIS.

PIN #: 25-20-126-009-0000 30@5700/
which has the address of 1515 W 114TH PLACE CHICAGOD 1IL 6/0643-

PREPARED BY: K.GRZESZCZAK OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613

(Page 1 of 6 pages)




N A

R

B

UNOFFICIAL COPY863404.,, -

TOGETHER W{TH all the improvemenis now or hereafier erected on the property. and afl easements, appuricnances.
and fixiures now or hereafter a pant of the propeny . All replacements and sdditions <hall gho be covered by this Secusity
Instrument. All of the fureEoin is referred 10 in this Securi}y Insirument a the “Propeny.”

BORROWER COV NAFNTS that Borrawer is lawfully scived of the esate herehy conseved and has the rght 1o
morigage, grant and con\'eﬁ the Propenty and (hat the Prc:gena- is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Propeny apainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform caenants with
limited variations by {,risdiction 1o constitute a uniform security instrement covering res! propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

f.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interesi on the debt evidenced by the Note and any prepayment end late charges due under the Noic.

2. Funds for Taxes and Insurance. Subject 10 applicable law or Io a writien waner by Lender, Borrow er shall pay
io Lender on the day monthly pavmenis are due under the Note, until the Nate i pand in full. & sum "Funda”i for (a) yearly
taxes and assessraenls which may atlin priority over this !iwcurn;l Instrument as a lien on the Propeny: (b) scarly lfeaschoid

yments or grouiid rents on the Propeny. it any: (¢) vearly huzard or propemy inwrance premiums. (dy yearly flood
nsurance premiurms, if any: (e} yearly morgage insurance premiums. if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of parsgraph 8. in lieu of the J:a ‘ment of mongage insurance premiums. Thewe
ftems are called “Escrew Vems.” Lender may. al any time. collect and hol l-)unds in an amount not 10 exceed the maximum
amount 2 lender for a fed iy related mongape loan mey require for Borrower's escrow account under the federal Real
Estate Setlement Procedures 2ict =f 1974 as amended from time to time. 12 U.S.C. § 2601 e seg. ("RESPA™), uniess another
law that np?liee. to the Funds se's 7 Jesser amount. If so. Lender may. at any time, callect and hold Funds ib an amount noi (o
excead the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonahle estimiates
of expenditures of future Escrow Jiems o otherwise in accordance with applicable law.

The Funds shal] be held in an insitution whose deposits are insured by o federal agency., instrumentabiv. or entity
{including Lender. if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pisy
the Escrow ltems. Lender may not charge Sorrower for holding and applying the Funds, annually analyzinp the escrom
account, or verifyinﬁ the Escrow Jiems. unles: Vender pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge, However, Lender mey iequire Borrower 10 psy a one-lime charge for an independent real
~estate wax reponiing service used by Lender in connecucin with this loan, unless applicable lsw provides otherwise. Unless an
agreement is made or a%plicable law requires interest 1o be jail. Lender shall not be required to pay Borrower any inerest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Fund: ar: pledged as additional security for &ll sums secored by

this Secunity Instrument.
If the Funds held by Lender exceed the amounts permitied 1¢ ¢ held by applicable law, Lender shall account 10

Borrower for the excess Funds in accordence with the requirements of 7zpiicable law. If the amount of the Funds held by
Lender a1 any time is not sufficient 10 pay the Escrow Jiems when due. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay lo Lender the amount necessary 10 make up.the ueficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments. at Lender's sole discretion.

- Upon payment in full of all sums secured by this Security Instrument. Lende: shail promptly refund (o Borrower any
Funds held by Lender. If, under peragraph 21, Lender shali acquire or sell the Property. Leuder. prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of scquisition or siic as & credit apainst the sums
secured by this Security Instrument.

. & Application of Payments. Unless applicable Jaw provides otherwise, all payment| rec:ived by Lender under
parsgraphs | and 2 shall be applied: firsy, 1o any prepayment charges due under the Note: secono.w wn2unis payable under
paragraph 2. third. to interest due: fourth, o principal due: and Jast. 10 any late charges due under the Nute.

4, Charges; Liens. Borower shall pay all laxes, assessments, charges, fines and imposition: atributable 10 the
mﬁeﬂy which may atain priority over this Security Instrument, and leasehold payments or ground renis, 4 any. Borrower
pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower siall pay them on
time directly to the person owed payment. Borrower shall promptly fumnish 1o Lender all notices of amounts (0 be paid under
g paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receip:. . “videacing
ments,
orrower shall promptly discharpe any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the Jien in a manner accepiable 1o Lender: (b) contests in good faith the
ten by, or defends apainst enforcement of the lien in. legal proceedings which in the Lender's opinicn operate to prevent the
enforcament of the lien: or (¢) secures fromn the holder of the lien an agresment satisfacion to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any pant of the Property is subject to 2 lien which may anain priority over
this Security Instrument. Lender may give Borrower a notice identifing the lien. Borrower shal! satify the lien o1 take one or
more of the actions set forth above within 10 days of the giving of notice.
5. Hezard or Property Insurance. Bomrower shall keep the improsemente now existing or hereafier erected on the
Property insured egainst loss by fire. hazards included within the 1enn "esiended corerage” and any other hazards. including
floods or flooding. for which Lender requires imsurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the wnsurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably swithheld. IV Borrower fails to maintain coverage described above, Lender
may. at Leader’s vption, obtain coverage o protect Lender' s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lenader all receipts
of paid premiums und rerewal notices. [n the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of koss it not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. [f the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abundoens the Property. or does not answer within 30 days a notice rom Lender that the insurance carrier has
offered to setide a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or 1o pay-sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender-anid Borrower otherwise agree in writing, any application o proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property 0101 to the aequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priorioAnedcguisition,

6. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shail oceuz)yestablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security tnstrument :inidshall continue 1 oceupy the Property as Borrower's principal residence for at
least one year after the dute of occupzicy. unless Lender otherwise agrees in wriling. which consent shall not be
unreasonably withheld, or unless extenuating Cirdpmstances exist which are beyond Borrower's control. Borrower shall not
destroy, dumage or impair the Property, allow.the-Sroperty to deteriorate, or commil waste on the Property. Borrower shall
be in detault if any forfeiture action of proceedite whether civil or criminal, is begun that in Lender's good faith judgment
could result in torfeiture of the Property or otherivise <nateriatly impair the lien created by this Seeurity Instrutment or
Lender s security interest, Borrower may cure such a deriuit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’ s good taith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the liep created by this Security Instrument or Lender's security
interest. Borrower shall also be in detault ift Borrower, during thi lean application process, gave materiatly false or inaccurate
information or statements to Lender (or failed to provide Lender with-any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning Borrower's occupaney of the Property as a
principal residence, [f this Security Instrument is on a leaschold, Borrower'skutl comply with ait the provisions of the lease. If
Rorrower acquires fee title to the Property, the leasehold and the fee title skt notmerge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fuiteto perform the covenants and agreements
contained in this Security Instrument. or there is o legal proceeding that may Significantly affeet Lender's rights in the
Property (such as a proceeding in bankruptey . probute. for condemnation or forftiture or'o Znturce laws or regulations). then
Lender may do and pay for whatever s aecessary o protect the value of the Property o Lender's rights in the Property.
Lender s actions may include paving anv sumns secured by a lien which has priority over this Cecurity [nstrument, appearing
in court, paying reasonable attorneys’ fees und entering on the Property to make repairs. Altiiough-Lender may take action
under this paragraph 7. Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borioyar secured by this

Sccurity Instrument. Unless Borrower and Lender agree tw other terims of payment, these amounts shall best interest from  the
date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender 1o Bdrower requesting
payment,
5. Mortgage Insurnnce, 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shill pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coserage required by Lender lapses or ceases (o be in cffect. Borrower shall pay the
premiums required to obluia coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantialty equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an allernate mongage
insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no Jonger be required, at the option ol Lender, il mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in- efect, or (o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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applicable law may speeify for reimsttement) belore sale of the Propenty pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred;
{(by cures any default of any other cosenants or agreements, (¢ pays all expenses incurred in enforeing this Security
Instrument. including. but not limited W, reasonabie attorneyy” fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's obligation o pay the
sums secured by this Sccurity Instrument shali continue unchanged. Upen reinvtatenent by Borrower, this Security
Instrument and the obligations secured hereby shall remain Tully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of aceeleration under pavagraph 17,

19. Sale of Note; Chanpe of Logan Servicer, The Nate or o purtial interest in the Note {tagether with this Seeurity
Instrument) may be sald one or more times without prior notice 1o Borrower, A sale may result in a change in the entity
(known g the “Loan Servicer™s that collects monthly pavmenis due under the Note and this Security Instrument. There also
may be one or mare changes of the Loan Servicer unrelated to a sade of the Note. 1 there is o change of the Loan Servicer,
Borrower wiil be given written notice of the change in accardance with paragraph 14 above and applivable law, The notice
will state the name and aifdress of the new Loan Servicer and the address 1o which payments should be made. The notice will
alsa contain any ather infarmation required by applicable law,

20. Hazardous Sunsisnzes. Borrower shall not cause or permil the presence, use, disposul, storage, or release of any
Hazardous Substances on or in ine¢ Property. Borrower shal! not do, nor allow anvone else to do, anything affecting the
Property that is in viokation of aiy Gpvironmemal Law. The preceding two sentences shall not apply to the presence. use, or
storage on the Propenty of small guantitiey of Huzardous Substances that are generally recopnized to be appropriate o porimal
residentia) uses and to maintenance of therapensy.

Borrower shall prompthy give Lender writen notice of any imvedigation, claim. demand. Tawsuit or other action by any
governmental or regulHory agency ar privatc pary imolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (f8orower learns, or is notified by any governmental or regulitory authority,
that any removal or other remedistion of any Racardors Substance affecting 1he Property is necessary, Borrower shall
promptly take sl necessary vemedial actions in accotaanse-with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” secthose substances defined as toxie or hazardous substances by
Environmental Law and the following substances: gasoline,_kerosene, other flwmmable or toxic petroleum products, oxic *
pesticides und herbicides, volatile solvents, inaterials containing @sbestos or formaldehvde, and radioactive materials, As used
in this paragraph 20. "Environmental Law™ means federal laws and fares of the jurisdiction where the Propenty is Jocated that
relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covangat and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrorser prior (o acveleration following Borrower's

breach of any covenant or agreement In this Security Instrument (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwisel. The notice shalt specifv: (a) the defouit; (h) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is piven 1o Borswer, by which the default must be
cured; and {d) that faflure to cure the default on or before the date specified in the'netice may result In acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice
shall further infarm Borrower of the right to reinstate after wecelerntion and the right o assert in the foreclosure
proceeding the non-existence of a defanlt or any other defense of Borrower to acceleratlon and foreclosure, If the
defuull is not cured on or before the date specified in the notice, Lender at its option mauy reqiize laimediate payment
in full of all sums secured by this Securlty Instrument without further demand and may forciose this Security
Instrument by judicial proceeding. Lender shall be entitled to coltect ali expenses Incurred In puisiing the remedies
provided in this paragraph 21, including, but not limited to. reasonable attorneys' fees and costs of titie eviience,

22. Refease. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge 1o Borrawer. Borrower shall pay any recordation cosls,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

tFaee 5 af b pucess
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