UNOFFICIAL CQPRé444,, .

19740112 37 00Y 199-11-18 15:08:08
Conk County Recaorder 19,50

RECORDATION REQUESTED BY:

BANK OF LINCOLNWOOD
4433 W. TOUHY AVENUE
LINCOLNWOOD, IL 60646

WHEN RECORDED MAIL TO:

BANK OF LINCOLNWOOD "’éww“'
4433 W. TOUHY AVENUE Ok
LINCOLNWOOD, IL agpet ey

SEND TAX NOTICES TO:

FOR RECORDER'S USE ONLY

This Morigage prepared by: E!alne Ko! 6
UHY AVENUE
LINCOLNWCOL. ILLINOIS 60646

NMORTGAGE
THIS MORTGAGE IS DATED NQVEMBER 3, 1997, Letween John L. Hotfsted and Nancy E. Hofisled, (each
Und 1/2 inf) (Tenants in Common), whose address is 151 Dickens Road, Northfield, IL 60093 (referred to
below as "Grantor"); and BANK OF LINCOLNWOOD, -wiocse address Is 4433 W. TOUHY AVENUE,
LINCOLNWOOD, IL 60646 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortges<2, warrants, and conveys to Lender ail
of Grantor’s right, title, and interest in and to the following described real roperty, together with all existing or
subgequently erected or affixed buildings, Improvements and fixtures; 2l easements, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch rights (inciuding stack In utllities with ditch or
irrigation rights); and ail other rights, royaities, and profits relating to the real prcperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located (n Cook County. State of Ilinois (the "Real

Property”):

RIDER ATTACHED HERETO AND MADE A PART HERECF

The Real Property or its address is commonly known as 191 Dickens Road, Northfleld, IL _ 62093. The Real
Property tax identification number is 04-24-412-033.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interast in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerctal
Code. All references lo dollar amounts shall mean amounts in fawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 3, 1997, between Lender and Grantor with a credit limit of $450,000.00, together with all renawals
of, extensions of, mcdifications of, refinancings of, consclidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is November 3, 2002. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The Index currently is 8.500% per annum. The

interest rate to be appiied to the outstanding account balance shall be at a rate 0.500 percentage points above )/ /\S

,/ﬂ
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RIDER ATTACHED HERETO
AND MADE A PART HEREOF

-Lagal Description: That pact of the following tract namely the E 2/3 of the W 3/4 of the SW 1/4 of the SE 1/4 and the W)
bf the £ 1/4 of the SW 1/4 of the SE 1/4 of Section 24, Township 42 North, Range 12 East of the Third Principal Meridian,
' Wescribed as follows: Beginning at a point 340 ft. § of the N line and 206 ft. W of the £ line of said tract and running thenc

"W parallel with said N line 261.48 ft. to the center line of Dickens Road a private road thance Southerly along & curved line
having a radius of 2864.82 #t. convex Easterly 84.7 ft. as measured along the chord to a point of reverse curve thence

+ Southerly along a curved line having a radius of 688,94 . convex Westerly 84,68 ft, to its intersection with & line 509 f, ¢
of and parallel W the N line of said tract; thence E parallel with said N lins 271.73 ft, to a point 205 ft, W of the E line of s&
tract and thence N puraliet with said € line 169 ft. to the point of beginning, in Cook County, lilinois.

Commonly known as: 191 Dickens Road, Northfield, IL 60093
Tax I.D, #04-24-412-033

RIDER ATTACHED MERETO
ANC MADE A PART HEREOF




UNOFFICIAL COPY




UNOFFICIAL COP#63444 .0, 1. o

11-03-1097 MORTGAGE Page 2
{Continued)

the index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 21.500% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means John L. Hoffsted and Nancy E. Hoffsted. The Grantor ia the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without fimitation ali existing and future
improvemer:s, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. (Tre word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce coigations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morlgage secures a revolving line of credit
and shall secure not on!y ine amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any futvie-amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yeare-ivam the date of this Morigage to the same extent as If such future
advance were made as of the duta nt the executlon of this Mortgage. The revolving line of credit
obligates Lender to make advances i~ Crantor so long as Granlor complies with ali the terms of the
Credit Agreement and Related Documenis. ~such advances may be made, repald, and remade from time
to time, subject to the limitation that the tolal ruiatanding balance owing at any one time, not Including
finance charges on such balance at a fixed or varishle rate or sum as provided in the Credit Agresment,
any temporary overages, other charges, and any zmounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as proviued in the Credit Agreement, It Ia the intention of
Grantor and Lerder that this Mortgage secures the balancz rutstanding under the Credit Agreement from
time to time from zero up to the Credil Limit as provided suuve and any intermediate balance. Al no time
shall the principal amount of indebledness secured by the Miriguce, not Including sums advanced to
protect the security of the Mortgage, exceed $800,000.00.

Lender. The word "Lender" means BANK OF LINCOLNWOOD, its succaspors and assigns. The Lender is
the morigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation a!l assignments and security interest provisions relating to the Parsonal Praperty and Rents,

Personal Property. The words "Personal Property” mean all equipment, fixtures, nad other articles of
parsonal property now or hereafter owned by Grantor, and now or hereafter attached ¢/ affixed ta the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all subsiitutions for, any
of such property; and together with all proceeds (including without limitation all insuranca proceeds and
refunds of premiums) from any sale or ather disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, ciadit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DGCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY GVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Montgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessicn and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor m%r remain In possession and contro! of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Mainizn. Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
replacements, an<. maintenance necessary to preserve Its value.

Hazardous Substarces. The terms "hazardous waste,” "hazardous substance,” "disposal,” “refease,” and
“threatened relezse’ -as used in this Mongage, shall have the same meanings as set forth In the
Comorehensive Envirainental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("ZENCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
96-459 ("SAﬁA") the Harardous Materialg Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recover, act, 42 U.S.C. Section 8901, et sech. or other applicable state or Federa! laws,
rules, or regulations adopteéd pursuant to any of the foregoing, The terms "hazardous waste" and "hazardous
substance® shall also include, winsut limitation, petroleum and petroleum by-products or any fraction thergof
and asbestos. Grantor represents anz warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been nc use, generation, manufacture, storage, treatment, disposal release or
threatened release of any hazardous vwaric or substance by any person on, under, about or from the Propert?v;
(b) Grantor has no knowledge of, or rezsco-to believe thaf there has been, except as previously disclosed {0
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazarar,'s waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any persan relating to such matters; and (G) Except as previously disciosed to and acknowledged by
Lander in writing, (i} neither Granlor nor any tenars, untractor, agent or other authorized user of the Praperty
shall use. generate, manufacture, store, treat, dispoze ot or release any hazardous waste or gubstance on
under, about or from the Property and (if} any suca artivity shall be conducted in compltance with all
applicable federal, state, and local faws, regulations and orjinances, Includlng without (imitation those laws,
reguiations, and ordinances described above. Graptor auihorzes Lender an its agents to enter upon the
Property to make such inspections and tests, at Grantor's rxense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mcrigage. Any inspections or tests made by
Lender shall be for Lender's purpases anly and shall not be conttrued to create any responsibilty or liability
on the part of Lender to Grantor or to any other person, The represeritctions and warranties conta ned herein
are based on Grantor’s due diligence in investigating the Property ur_hazardous waste and hazardous
substances. Grarior hereby (a) releases and walves any future clakne against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other ccs s under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claimy, losses, liabilities, damages
Pqnames. and expenses which Lender may directly or indirectly sustain or suller rasulting from a breach o
his section of the Mortgage or as a conse?uence of any use, generation, marufacture, storage, disposal,
release or threatened release occurring prior {o Grantor's gwnership or Interast in the P-goerty, whether or not
the same was or should have been known to Grantor. The provisions of this gaction of the Mortgage
including the ob}!%athn to indemnity, shall survive the payment of the Indebtedness ans tha gatigfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisit.on of any interast in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will nat remove, of Erant to any other party the Tight to remave, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removai of improvements. Grantor shall not demoligh or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a candition to the removal of any Improvements, Lender ma
require Grantor {0 make arrangements satisfactory o Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ali
reasonable times to attend to Lender's interests and to inspect the Property for purposes ¢ Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good taith any such law, ordinance, or regutation and withhold compliance
during any praceeding, including appropriate apFeaIs. 80 long as Grantor has notifled Lender in writing prior to
doing’ so and so fong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate securty or a surety bond, reasonably safistactory to Lender, t0
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protect Lender's interest.
Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
in addition to those acts set forth above in this section, which from the character and use of the

other acts,
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
t¢ sums secured by this Marigage upon the saje or transfer, without the Lender's prior written consgent, ot all or any

part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether wvolunmtary or
involuntary; whether by outright sale, deed, installment saie contract, land contract, contract for deed, {eaaehoid
interest with a term greater than three (3} years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding titlte to the Real Property, or by any other method of conveyance
ot Real Property interest. If any Grantor is a cofporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty—five percent (25%} of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howaeaver, this option shail not be exercised

by Lender it such exercise is prohibited by federal law or by fllincis law.
TAXES AND LIENS. The following provisions refating to the taxes and liens on the Praoperty are a part of this

Mortgage.
Paymen!. Grantor shall pay when due (and in aill events prior to deﬂnquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the f*roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
free of all liens having priority over or equal to the interest of

Property. Grantor shall maintain the Propert
tender und=r this Mortgage, except for the lien of taxes and assessments not due, excgpt for the Existing

indebtedns ss referred to below, and except as otherwise provided in the following paragraph.
1, or claim in connection with a g

Right To Cu.dest. Grantor may withhold payment of any tax, assessmen ood
faith dispute r.var the obligation to pay, 8¢ long as Lender's interest in the f’roperty is not Aec ardized. !f a lien
rantor shall within fiteen (15) days after the ilen arises or, it a

arises or is Jlea as a resuit of nonpayment,

lien is filed, wicthir: fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by ceriuer, deposit with Lender cash or a sufficient corporate surety bond or ather security

satisfactory 1o Lr.aduer in an amount sufficient to dlscharﬁe the fien plus any costs or other charges that could
en. In any coptest, Granmtor shaii defend itself and

accrue as a resuil 7o a foreclosure or sale under the
adverse judgment before enfarcement against the Property. Grantor shall name

Lender and shali s‘a(ib"y an )
Lender as an additional coligee under any suraty bond furnished in the contest proceedings.
Evidence of Payment. Zsrantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments ar.d shall authorize the appropriate governmentai official to 'deliver to Lender at any time
& written statement of the. _axes and assessments against the Propenty.

Notice of Construction. Grasior sha) notity Lender al least fifteen (15) days belore any work is commenced,
any services are furnished, or ar.y materials are supgned ta the Property, it any mechanic’s lien, materialmen’s
lien, or other lien could be asser’ed on account of the work, services, or materials. Grantor will upan request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE.

Mortgage.

Maintenance ot insurance. Grantor sran procure and maintain palicies of fire insurance with standard
the ful) insurable value covering all

extended coverage endorsements on ‘a_replacement basis for [
tmprovernents on the Real Praperty in an a:n int sufficient to avoid application of any colnsurance clause, and
with a standard mortgagee clause in favor uf Lender. Poficies shall be written by such insurance companies
and in such form as may be reasonably accoptatic to Lender. Grantor shall defiver to Lender certificates ot
coverage from each insurer con.taimn%a stipuiation thatl coverage will nat be cancelled ar diminished without a
minimum of thirty (30) days’ prior written nolice to Lender and not containing any disclaimer of the insurer’'s
tiability for fallure to_give such notice. Each insuranze policy also shall include an endorsement _providing that
coverage in faver of Lender willi not be impaired in an’ way by any act, omission or detault of Grantor or any
other person. Should the Real Property al any time -Lecome [ocated in an area designated by the Oirector of
the Federal Emergency Management Agency as a spec.a! flood hazard area, Granfor agrees to obtain and
maintain Federal Fio Insurance for the full unpaid priareal balance of the loan, up to the maximum palicy
{imits set under the National Flood Insurance Program, or _us-otherwise required by Lender. and to maintain

such insurance for the term of the loan.
Lende =7 (g‘rg logs or damage to the Property. Lender

Applicatian of Proceeds. Grantor shall prompily notif
roofl of loss i Grantor fails to do so within ficen days of theed casualty. hether or nhot
Propeny, |If

may make p

Lenyder's security is impaired, Lender may, at its election, appoly the .

Indebtedness, payment of any lien affecting the Property, or thi: restoration and repair of the

Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or

destroved Improvements in a manner satisfactory to Lender. Lendzr chall, upon satisfactory proof of such

expenditure, Pay or reimburse Grantor from the proceeds for the revcnable cost of repair or restoration if

Grantor is not in defauft hereunder. Any praceeds which have not bean zishursed within 180 days after their
s not committed 1o the repair or restoration of (he Property shall be used Hrst to

receipt and which Lender ha ¢
pay any amount owing to Lender under this Mortgage, then to prepay acs: .e Interest, and the remainder, if

by,

Lol 7Y
~ e B

Tae fellowing provisions relating to insuring the Property are a part of this

ngnt, power, and authority ro'execufe' and .d.e"v-e-r .tﬁ.i.s--M~o.ﬁ.§a.g.é..fo.tgna-e\a;auus—. cat r A aran iyl rims e Uil

Defense of THle. Subject to the exception in the paragraph O A

the tlitle to the Property against the lawful claims %f a p%rsggsye'h? {ﬁgt%’vgr?t"aag;sa?:%r”b"rfgf'grrgcreé’l?l,qu

ﬁ_?emgwc?ig%eg!tga;g r?:%?’sé%:,%e (%rsaentoa ?aﬁtt'gr % ;;tebgﬂt?'res: c:d'iLe’m:!e;t uri'ader thfi‘s Mortgage, C.rintor shall defend

. e nominal pa n suJc roc n

spuies Lo paiclais Iy e nibondl T T 08 ioBrasenier, o biteading By enliod 7 VSrasts owt

froice: and Granto parmi L Sariaation. elivered, 1o Lender such instruments as Lende: may request

Compllance With Laws. Grantor warranis thal the Property and Gr. !

all existing applicable laws, ordinances, and regulations gf ggvernn%r%gtlcgt.:sth%sﬂet!g;.me Property complies with
EXISTING INDEBTEDNESS. The f(oliowin rovigi i i -
Irdebiacness ) ara & Dot o this MoRgaon g provigions concerning existing indebtedness (the "Existing

Existing Lien. The lien of this Mortgage securing the indebiledness may be s

R A R N N

ness, an
such indebtedness, or any defadit under any security documents forysughalilntdggtdeedrntehses. nstruments evidencing

No Modification. Grantor shall not enter into any agreement with the hoid

other security agreement which has priority over thisg Monqage b svh!ch 1h%rt g' ‘r’é’é’;ra"é%? sa ‘r’neo'd‘?fefgg oafngreunsé.egr
exte?ded. or renewed without the prior written consent o end‘ér. Grantor shall neither request nor accepi
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceedsa. If ail or any part of the Property is condemned b
or by any proceeding or purchase in lieu of condemnatiog.e Lsénder may aleﬂs ’e’teeg?lg‘r? '}teg'gﬂ": t&g{‘:ﬁlﬁ g?}ggs
?gt‘;gr;ty ot r_}%enent e?rgfggggd gi o!??haewg&ga%e sah%r.},tle;-%eg:ntr;re’elnd'sgtgangss or the rapair or restcration ¢f the
. ¢ . %
expenses, and attorneys’ fees incurred by Lender in connect.‘onawlth thae ceénﬁg?n'?\'é':’iim".' all reasonabls costs,

Proceedings. If any proceeding in condemnation is filed, Grantor shaill prompt!
gramor shall promptly take such steps as may be necessary to defer?d t.‘l"lgt gc?g#wal&%nggrtaj{r’? v;ﬁlgnag‘vg‘%c.!

rantor may be the nominal ?any in such proceeding, but ‘Lender shall be entitted to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

g:a;l:rt?g ;;gu%ﬁ delivered to Lender such instrurments as may be requested by it from tima ta time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVE
refating to governmental taxes, fees and charges are a part Osfu;l%emml&asgmoames. The following provisions
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall
addition to this Mortgage and take whatever other ac!){on is requested bys fengssct%wpasr‘fggt da?:%u?gr?ttlidg




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COP#63444 1y 50t

. 11-03-1997 MORTGAGE Page 4
(Continued)

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth abova in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

. DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

. sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land coniract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propert: interest. !f any Grantor is a corporation, partnarship or limited liability company, transfer also
includes any chano2 in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability cempany interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender if such exercisz is prohibited by federal law or by lllinols law.

'hrn%):(tEggglelND LIENS. Tha fallowing provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay «when due (and in all events prior to dg!inquency? all taxes, payroll taxes, special
taxes, assessments, water charnes and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due ail ciairis-for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain.ine Propen% free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except (o the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and 2xcent as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhoid u2vment of any tax, assessment, or claim in connection with a gaod
faith dispute over the obligation to pay, 8o ‘ong 4s Lender's interest in the Praperty ig not AeoPardlzed. If & lien
arises or Is filed as a result of nonpayment, Zrantor shall within fitteen (15) days after the lien arises or, if 4

lien is filed, within fiteen (15) days after Grantar hag.notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cas) or a sufficlent corporate surely bond or other security
satisfactory to Lender in an amount sufficient to aischarge the llen plus any costs of other charges that could

accrue as a result of a foreclosure or sale under tne Tan. In any contest, Grantor shall defend itself and
Lender and shall satisfy any adverse judgment befare ¢nfurcement against the Property. Grantos shall name
Lender as an additional obligee under any surety bond furrisk.ed in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish 13 "ender satislactory evidence of payment of the
taxes or assessments and shall authorize the appropriate gove imental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Proprrty.

Notice of Construction. Grantor shall notity Lender at least fitteen {15 days before any work is commenced,
any services are furnished, or any malerials are supRIied to the Properly, .. any mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or raatarials. Grantor will upon requast
of Lender furnish to Lender advance assurances satisfactory to Lender tha, arentor can and will pay the cost
of such improvements.

5“2’5"“ DAMAGE INSURANCE. The following provisions relating ta insuring ine Froperty are a pan of this

ortgage.

Maintenance of Ingurance., Grantor shall procure and maintain policies of fire iraviance with standard
extended coverage endorsements on a replacement basis for the full insurabla -value covering all
Improvements cn the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Poiicies shall be written by such Insucar.ce companies
and in such form as may be reagonably acceptable to Lender. Grantor shall dellver to Lencer centificates of
coverage from each insurer conta!nm%a stipulation that coverage will not be cancelled or diminighed without &
minimum of thirty (30) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to glwe such notice. Each insurance policy also shall include an endorsement providing that
caoveraye in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real PropertX at any time become focatad in an area designated by the Director of
the Federal Emer, e%%y Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal baiance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promCPtly notify Lender of any loss or damage 10 the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15) days of the casualty. Whather or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atlecting the Property, or the restoration and repair of the Property. if
Lender elects to apply the proceeds to restaration and repair, Grantor shall repair or replace the dama ed or
destroyed !mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration )t
Grantor is not in default hereunder. Any t;;;Jroceseda which have not been disbursed within 180 days after thelr
racelpt and which Lender has not committed to the repair or restoration of the Properly shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
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any, shall be applied to the principal balance of the Indebtednegs. |f Lender hoids any proceeds after
payment in fult of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with ExlstinF indebledness. During the period in which any Existing Indebtedness described
below is in effect, comR )lance with the insurance provisions contained In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, 10 the
extent compliance with the lerms of this Mortigage would constitute a duFlIcatlon of insurance requirement, if
any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includ&g any
obligation to maintain Existing Indebtedness in goad standing as required below, or if any action or proce m%is
commenced that viould materially affect Lender's interests in the Property, Lender on Grantor's behalt may, but
shall not be requirzd to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear inierss! at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repavmeant v Grantor. All such expenses, at Lender's option, will a? be payabie on demand, (b} be
added ta the balance of he credil line and be apportioned among and be payanle wit an‘y installment payments
to become due during ei‘ne’ (i) the term of any applicable insurance poiicy or” (i} the remalning term of the Credil
Agreement, or (C) be trestu.as a balloon payment which wiil be due and payable at the Credit Agreement's
maturity. Jrhis,_ ortgage alsu will secure payment of these amounts, The rights Frovlded for In this paragraph
shall be in addition to any othesights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall nzi-he construed as curing the default o as to bar Lender from any remedy that

it ctherwise would have had.
A‘.‘:Ar?RANTY; DEFENSE OF TITLE. The/uiiowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Graitor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumtra:iices other than those set forth in the Real ProPertly description
or in the Existing Indebtedness section beiuv. o7 in any title insurance policy, title repart, or final tite opinion
issued in favor of, and accepted by, Lender \n connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver (his Mortgage to Lender.
Defense of Title. Subject to the exception in the purayraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims oi-o persons. in the evenl any action or proceeding I8
commenced that guestions Grantor's title or the interest.of Lender under this Mortgage, Granior shall defend
the action at Grantor's expense. Grantor may be the noinina!-party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be representsd in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to.l siider such instruments as Lender may request
from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grarior’s use of the Property complies with
all existing applicable laws, crdinances, and regulations of governmentz 3uthorities.

EXISTING INDEBTEDNESS. The following provisions concerning existino indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the indebtedness may ba secondary and inlarior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage deed of trust, or
other security agreement which has priorily over this Monqaga %y which that agreément [s megified, amended,
extended, or renewed without the gnor written consent of Lender. Grantor shall neither requast nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apgllcallon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
r by any ?roceed.'ng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shail mean the award after payment of all reasonable costs,
expenses, and attorngys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to detend the action and cbtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate In the
proceeding and to be represenled in the proceeding by counsel of its own choice, and Grantor will deliver or
Calrjtsei toﬁbe delivered to Lender such instruments as may be reguested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describad below, together
with all expenses incurred in recording, perfecting or continuing this Mortgags, including without [imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The followinP shall constitute taxes to which this seclion applies: {a) a specific tax upon this type of
Mort a&e or upon ali or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor'is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or an payments of principal and
interest made by Grantor.

Subsequent Taxes. !f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below,. and Lender may
exercise any or all of its available remedics for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinguent, or {b) contests the tax as grovlded above In the Taxes and
: Iel?s %ecuon and deposits with Lender cash or a sufficient corporate surety oond or other security satisfactory
o Lender.
SECURITY AGF.cCRENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement zr2 a part of this Morigage.
Security Agreemar... This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or rther personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerci Code as amended from time to time.

Security Interest. Upor reZuest by Lender, Grantor shall execute financing statements and take whatever
other action is requested ‘0, lLender to perfect and continue Lender's security intgrest in the Rents and
Personal Property. In adcilon to recordin& this Mortgage in the real property records, Lender may, at any
time and without further authorization_from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemeri~ Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upaor-ucfault, Grantor shall assemble the Personal Property in & manner and
at a place reasonably ‘convenient to Crantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lendar.

Addresses. The mailing addresses of Grenter {debtor) and Lender (secured party), from which information
concerning the security interest granted by iz Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of-this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tve following provisions relating to further assurances and
aftorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time. upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, o rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriat>; any and ail such mortgages, deeds of trust,
security deeds, security agreements, financing statements, contiruaiion statements, instruments of further
assurance, certificates, and other documents as may, in the sole og.inion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve 1&) the okligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liena & security interests created by this
ortgage on the Property, whether now owned or hereafter acquired by Crarior, Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lerdei for all costs and expenses
incurred in connaction with the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purunses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making. &' acuting, daliverinF.
filing, recording, and doing all other things as may be necessary or desirable, in Lerdri's sole opinion, o

accgmp!ish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit kinc account, and
otherwise gerforms all the obligations imposed upon Grantor under this Mon?age, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mort%qge and sultable statements of termination of any ﬂnanclnﬂ
statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay,
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. ~ It,

owever g?ment Is made by Grantor, whether veluntarily or otherwise, or b¥ guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to” Grantor's trustee in
bankruptcy or to any similar person under anY federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body havinP jurisdiction over Lender or
any of Lender's property, or () b¥ reason of any settlement or comgromise of any claim made by Lender with any
claimant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will cantinue to secure the amount repald or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shail be bound by any
judgment, decres, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an event of default ("Event of Defaulit")

under this Mo_rtrﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any {ime in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets'

liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms o
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the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit fing account or
Lender's rights in the colfateral. This can include, for example. failure to maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liablg on the account, transfer of title or
sale of the dweiling, creation of a fien on the dwellin without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the lollowing rights and remedies, in addition 1o any other

rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its aption without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prépayment penalty which Grantor would be

required 1o pay.
UCC Remedies. With respect to all or an,y part of the Personal Property, Lender shall have alf the rights and
ramedies of a secured party under the Uniform Commercial Code.

Collect Rentz.. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the. sienis, qlnctudmgi amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costs. against 1he Indebtedness. In furtherance of this right, Lander may require any tenant or other
user of the Pio a:*y to make payments of rent or use fees directly to Lender. 1 the Rents are collected by
Lender, then Gr2.vae wrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and callect the proceeds.
Parments by tenants Cr other users to Lender In response to Lender's demand shall satisfy the obligations for
which the payments ars rmade, whether or not any proper grounds for the demand ex sted. Lender may
exercise its rights under t'ile subparagraph either in persan, by agent, or through a recelver.

Mortgagee in Possessioi. Lender shall have the right to be placed as mortgagee In possession or {0 have a
receiver appointed to take postessizn of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propady orecedinﬁ foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and abave the cost of the recelvershig. against the Indebtedness. The
mortgagee in ?ossessmn or recelver_may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist_w.ether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Eminyment by Lender shall nat disqualify a person from serving as &

receiver,
Judicia) Foreciosure. Lender may obtain a judicizl-decree foreclosing Grantor's interest in all or any part ot

the Property.

Deticlency Judgment. If permitted by applicable iiaws, Lender may obtain a jlud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercige of the
rights provided in this section,

Other Remedies. Lender shaii have all other rights and romedies provided in this Mortgage or the Credit

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law Grantor hereby waives any and all right to
have the property marshalled. [n exercising its rights and remediex. Leader shall be free to seii all or any pan
of the Property together or separately, in one sale or by separate salaf: Lender shalt be entitled to bid at any
public sate on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time au place of a,n?( public sale of the
Personal Property or of the time after which anr private sale or other Intenced disposition of the Personal
Property is to be made. Reasonable notice shali mean notice given at least t<n (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies, A waiver by any party of a breach of a provision otz Morigage shall not
constitute a waiver of or prejudice the {Jart 's rights olherwise to demand Strict comrnianca with that provision
or any other pravision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obiigation ¢ Crantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right to declare a defau!t ang exercise its
remedies under this Morntgage.
Expenaes. It Lender institutes any sult or action 10 enforce any of the terms of this Mortgage, Lender shall be
entitled to recover such sum as the Court may ad]udﬁe reasonable. Whether or not any court action Is
involved, all reasonable exfenses incurred by Lender that in Lender’s opinion are necessary at any time for
the protection of its interast or the enforcement of it rights shall become a part of the Indebtedness payabie
on demand and shall bear interest from the date of expenditure until repaid at the rate provided for in the
Credit Agreement. Expenses covered by this paragraph include, without fimitation, however subject to any
limits under applicabie faw, Lender's Jegal expenses whether or not there is a lawsult lncludin? expenses fof
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or iniuncﬂon. aPPea!s and
any anticipated post~judgment collection services, the cost o sgarching records, obtaining title repons
(including foreclosure reports), surveyors' reports, and ag‘pralsal fees, and title insurance, to the extent
ermitted by applicabie law. Grantor also will pay any court costs, In addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile iunless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed etfective when deposited in the United States maii first

class, certitied or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
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Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the

other panties, specifying that the purpose of the notice is to cha‘ng's4 the party's address. All coples of notices of

foreclosure from the holder of any lien which has prigrity over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For natice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morntgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire undergtanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the parly or parties sought tc be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
lilinois. This Mortgage shall be governed by and construed In accordance with the lews of the State of

llinois.

Caption Hezdings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret cr define the provisions of this Mortgage.

Merger. There 18! he no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Prope:ty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obiigarans of Grantor under this Morigage shall be joint and several, and all references
to Grantor ghall mean eash and every Grantor, This means that each of the persons signing below is
responsible for all obligations-in this Mortgage.

Severability. If a court of ccmretant Jurisdiction finds any provision of this Morigage to be Invalid or
unenforceabie as to any person ur circumstance, such finding shalt not render that provision invalid or
unenforceable as to any other persors o circumstances. If feasible, any such offending provision shail be
deamed to be modified to be within tia limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken #nd all other provisions of this Mortgage in all other respects shai!
remain valid and enforceable.

Successors and Assigns. Subject 10 the limiitions stated In this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to e benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a persory other than Grantor, Lender, withaut notice to Grantor
may deal with Grantor's successors with reference 1o this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor frumi the obligations of this Morgage or Habillty under the
Indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releage:-and waives all rights and benefits of the
homestead exemption (aws of the State of iilincis as to all indebtednuss secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved-ary rights under this Mortgage (or under
the Related Documents? uniess such walver is in writing and signed b% wender, No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such 7i5nl.or any other right. A waiver by
any party of a Provtswn of this Mo ﬁage shall not constitute a waiver of or prujudice the pany's right otherwise
to demand strict compliance with that provision or any other provision. No pricr waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of axv of Lender's rights ar any of
Grantor's obliqauons as to any future transactions. Whenever consent by Lender is-required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing ¢nnsent to subsequent

ingtances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQOR AGREES TO 1TS TERMS.

GRANTOR:

x_A0A T T,

John L. Motfisted

X \ kﬁbugx\i\\*&.>\ )—GL\

Nancy E.\Hoﬁaled Y%
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) 88

COUNTY OF )

On this day bsiore me, the undersigned Notary Public, personally appeared John L. Hoffsted and Nancy E.
Hoffsted, to me known 1o be the individuals described in and who executed the Mortgage, and acknowledged that

they signed the Mor'a~p2 as their free and voh?ry act and deed, for the uses and purposes therein mentioned.
Given under my hand ur;aﬂﬂc%;eythla oy day of oy 19 ﬁ

s

Residing at

v

My commission expires

b

f-———
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