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MORTGAGE (;0
1997

THIS MORTGAGE ("Secunity [nstrument”} is givenon November 4th,
The mortgagor s Viztor Owens and Brenda Qwens, as tenants by

& entirety,

{"Boreower™. This Security Instrument is given 1o

BestSource Credit Union .
which is organized and existing under Yivlaws of State of Michigan L and whose address is
P.0. Box 430568 FPuntiac, MI 48343 C'Hq ’J)

("Lender”). Borrower owes Lender the principal sum of
Forty thousand and 00/100r*a%x**x

Dollars (U5, % 40,000.00 1. This et evideneed by Borrower’s note dated the same date as this Security
Instrument (“Note™ 1. which provides tor monthly paymentsewith the Tull debt, i not paid carier, due and payable on
10-30*2007 This Secarity Tastrument secures fo Lender: Gy the repayment of the debt
evidenrced by the Note, with interest. mnd all renewals, extensiuis Znd modifications of the Note; (b the payment of all other
sums, with interest, advanced under paragraph 7 1 protect the seevgity ol this Seeurity Instrument; and 4¢) the performantee of
Rorrawer™s covenants and agreeinents under this Security Instrumentans Sie Note, For this purpose, Borrower does hereby
mortpage, grant and convey to Lender the following described property locied in

City of Oak Park Cook County, illinvis:

Lot 19 in Subdivision of Block 7 in Fair Oaks Subdivision of
the South 1/2 of the SouthEast 1/4 of Section t, Township 39
North, Range 13, East of tre third Principal Meridian, in Cook

County, Illinois.

Tax ID No. 16-06-424-019

which has the address of 525 N. R id?& lrarmd
alree

Minois C"Property Address™.

Vtetd
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. condemnation or other taking of any part of the Property. or for conveyanee in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,
N " In the event of a tolal taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ten due, with any excess paid 1o Borrower, b the event of a patial tking of the Property in
which the fair market value of the Property smmediately before the taking is equal 1o or greater than the smount of the sums
secured by this Security astrument immedintely before the taking, unless Borrower and Lender otherwise agree i writing,
the sums secured by this Secarity Instrument shall be reduced by the amount of the proceeds maltiplied by the following
fraction: (i the wtal amount of the sums secured innaedisely before the taking, divided by th the fair market value of the
Propesty immediately before the taking,  Any balance shall be paid o Borrower, la the event of a partial taking of the
Praperty i which the fair market value of the Property immediately before the taking i kess thin the amount of the sums
sectrcd immediately before the taking, unless Borrower and Lender othieewise agree in writing or unkess applicable law
otherwise prowides, the proceeds shail be applicd W the sums secured by this Sectrity Instrument whether or not the sums are
then due.
1f the Property is abandoned by Borrower. or if, after netice by Lender to Bosrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authetizd o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the
sums secured by vivs Secarity Instrument, shethier or nat then duoe,

Unless Lenderaind Borrower offierwise sgree i writing, any application ol proceeds Lo prinvipal shail not extend or
pustpone the due dae0fthe monthly payments relerred Wi paragraphs Fand 2 ovchange the mount of such paynieats.

11, Borrower dvot Beleased; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or
modification of amortizatan e the sunn secured by this Security Instrument granted by Lender o any suecessor in interest
ot Borrower shall not operie 20 release the Jiability of the original Borrower or Bosrowery suceessors i irterest. Lendey
shall not be requiired o commered proceedings against any suecessor i interest or refuse (o extend time for paymen or

' othersise madify amortization of thesams secured by this Security Instmment by season of any deannd made by the originad
Borrawer or Borrower’s successors inipreiest, Any Torhearance by Fender in exercising any right or remedy shadl not be a
watver of or prechde the exercise of any nphicor remedy,

12. Successors and Assigns Bound; Joint and Several Linbitity ¢ Co-signers, The covenants and agreements of this
Security Instrument shall bind and benelit the sugeessors wind assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenams and agreemwints shall be joint and several. Any Borrower who co-signs this Security
Instrument bat does net exeeute the Note: G is cossizaing this Secarity Instrument only o morgage, grant and convey thal
Borrowers imterest in the Praperty under the termis of tais Ssworily Instrument; (b) is net personadly obligated 10 pay the sums
secured by this Security [nstrunteni; e €0) agrees that Linder and any other Borrower may agree (o estend, modify, forbear
or make any accommodations witn regard o the lerms of Gy Security Instrument or the Note without that Borrower’s

consent.
(3. Loan Charges. I the Joan sccured by this Security fastiament is subjeet 1o a faw which sets maximem long 'y

charges, and that law i Tinatly infespreted so that e interest or otlies sy charges callected or to be callected in connection,

with the loan exceed the permitted limits, then: ta) any such loan charge/ skait be reduced by the amount necessary 1o rcduccm
the charge to the permitied Bnit; and (hy any sums already collected from Boranver which exceeded permitied limits will be
refunded 1o Borrower. Lender may choose 1o make this refund by reducing the privvipad owed sader the Note or by making a N
dicect payment 10 Borrower, 1F arefund reduces principal, the reduction will be/trited s o partin) prepayimen without any b
prepayment charge under the Note. (3

14. Notices. Any notice 1o Borrower provided for i this Secuidty lostrument sslbbe given by delivering it or by
mailing it by Tirst ¢lass mail unless applicable faw requires wse of another methodd. The natiecshall be direeted 1o the Propeny
Address or any other address Borrower designates by aotice to Lender. Any notice to Lesder shall be given by first class
mai! 10 Lenders address stated herein or any oihier addiess Lender designates by notice to Borrawer,) Any notice provided for
in this Security Instruneent shall be deenied 0 have been given to Borrower or Lender whea-giten as provided in this
paragraph.

15. Governing Lasw: Severability, This Sccosity Instrument shall be governed by federal Tav”sud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fnsiraruent or the Note
conflicts with applicable law, such confliet shall pot atfect other provisions of this Security fnstrument or the Nete which can
he given effect without the contlicting provision. To this end the provisions of this Security frnstrument and the Note are
dectared to be severably,

16. Borrower's Copy. Borrower shall be given one conformed copy of e Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, Wall or any part of the Propenty or any interest in
it 3s sold or transferred tor i & benelicial interest in Borrower is sold or tanslerred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its aptian, require inmediate payment in full of all sums seeured by
this Security Insteument. However, this option shatl not be exercised by Lender it exercise is prohibiled by federal Taw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Istrument, 1 Borrower fadls to pay these sums prior o the expiration of this period, Lender may invake any
remedies permitied by this Security Instroment without further notice or demand on Borrower.

(8. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of thix Security Instrument discontinued al any time prior to the carlier of: () & days (or such other period as

Single Fumfy - Fannie Moe/Freddle Mae ENIFORNM INSTRUMENT - Unitorm Covenants 990 (page 4 of 6 pagesi
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applicable law may specity for reinstatement) before sale of the Property: pursuant o any power of safe contained in this
Securily dnstrument; or (b) entry of & judgment entorcing this Seeurity Instrument. “Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security [nstrument and the Note as i’ no acceleration had
oceurred: (b) cures any default of any other covenants or agreements; (¢ pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonablie attorneys” fees: and (d) takes sach action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lenders rights in the Property and Borrower’s obligation o pay the
sums secured by this Security Instrument shall continue unchianged.  Upon reinstatement by Borrowuer, this Securily
Instrument and the obligitions secured hereby shial! remain fully effective as if no aceeleration had oveursed. However, this
right to reinstate shall not apply i the gase of weeeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noete or a pattial dnterest in the Note ttogether with this Security
lnstrumenti may he sold one or more times without prior notice to Borrower. A sale may result i change in the entity
tknown as the "Loan Servicer”) thal coblects monthly payments due urder the Note and this Security Instruiment. There also
may be one or more chunges of the Loan Servicer unreated 10 2 sale of the Note. 11 there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will siate the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any.aher infurmation required by apphicable faw.

20. Hazardsas Substances. Borrower shall not cause or permil the presence, use, disposal, slorage, or release of any
Hazardous Substaswces.on or in the Property. Borrower shall ot do. nor aflow anyone else to do, anything alfecting the
Property that is in vielzion of any Enviconmental Law, The preceding two sentences shali notapply (o the presence, use, or
storage on the Propertyof amall quantities of Flazirdous Substances that are generadly recognized to be appropsiate 10 normal
residential uses amd to maiterance of the Property.

Borrawer shall promptiy/give Lender written totice of any investigation, clim, demand, iwsait or other action by iny
governmental or reguli tory ageney_er private party involvieg the Property and any Hazardous Substance or Envirenmental
Law of which Bomower s Stual bnowledge, 15 Bosrower e, or i nolilivd by any governmental or regulatory
authority, thal any removal or sther femediation of any Hazardous Substance altecting the Property is necessiry, Borrower
shil prompuly take sl pecessary remedia achioas in aceordimee with Environmental Law,

As used in this parageaph 20, "Hazardous Substances™ are those substances delined as toxie or hazardous substances by
Envirommental Law and the following substiviedss, gasoline. kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides. volatile solvents, mitied)ais, containing ashestos or formaldehyde, and radionctive materials.  As
used in this paragraph 20, "Environmental Law™ meassdederad laws and Taws of the jurisdiction where the Property is located
that relate 1o bealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:

21. Acceleration: Remedies. Lender shadl give nodicesia Borrawer priar 1o acceleration following Borrower's
hreach of any covenant ur agreentent in this Security Instrezoznd (thut ned prior to accelerution under paragraph 17
unless applicable faw provides otheewise), The notice shall speciZy= (a} the default; (h) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice iv'piven to Borrower, by which the default must be
cured: and (d) that fuiltre to cure the default on or before the date specified in the notice may resulf in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciai procesting and sale of the Property. The notice
shall turther inform Borrower of the right to relnstale after acceleration und the right to assert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrowerae-acceleration und foreclosure, If the
default is nod cured on or before the date specified in the notice, Lender at its cnvon may require immediate payment
in full of all sums secured by this Security Instrument without further demandand. may foreciose this Securlty
Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurzad in pursuing the remedies
pravided in this paragraph 21, including, but not limited to, rensunable attorneys’ fees anid costs of title evidence,

22. Release. Upon payment of all sums secored by this Security Instrument, Lender/shal' release this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation casts,

23, Waiver of Homestead, Borrower wiives all right of homestead exemplion in the Propenty.
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