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TRUST. DEED
: A145/0010 21 001 1997-11-18 10530144

CTTC Trust Decd 7 Cook County Recorder 27,50
Individual Morigagor

One Instalment Note Inierest Included in Payment

USE WITH CTTC NOTE 7

Form 807 R.1/95

8011445

This trust deed Coraists of four pages (2 sheets 2 sides). The covenants, conditions and provisions appearing on
subsequent pages-ars-incorporated herein by reference and are a part hereof and shall be binding on the
mortgagors, their hers, successors and assigns,

THIS INDENTURE, made  Avgust 7 1997 ,between  Gerald Garcia

herein referred to as "Mortgagors” aia CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation doing business in
Chicago, Illinois, herein raferred to as TRUSTTIE, witnessclh:

THAT, WHEREAS the Morigagors arc justly indebiad to the legal holders of the Installment Note hercinafier described, said legal
holder or holders being herein referred to as Holcars Of The Notes, in the Total Principal Sum of

($10,000.00) Ten thousand and nO/.LUC CI st et el ettt uT R DOLLARS.CVidcmcbymcceﬂaiﬂ
Instaliment Note of the Mortgagors of even date herewi'h, :nwle payable 1o THE ORDER OF BEARER

and delivered, in and by which said Note the Mortgagors piomise to pay the said principal sum and inlerest from
September 1, 1997 o the balance of principal remaining froin time o ime unpaid at the ratc of (8.5)  percent per
annum in installments (including principal and interest) as follows: 7$371.18 Dollars or more on thel s tay of

September 1997and $371.18 Dollars or more on thelst  day of each

month thereafter until said note is fully paid except that the fias payment of principal and interest, if not soones paid, shall
beduconthe 31st  dayof August 19 98 Ali sch payments on account of the indebledness evidenced
by said noie to he first applied 1o interest on the unpaid principal balance and the temainder to principal; provided that each instaliment
unless paid when due shall result in liquidated damages of:

l. Y PER LATE PAYMENT, or

2. PERCENT OF THE TOTAL MONTHLY PAYMENT, or

3 NO LIQUIDATED DAMAGES FOR LATE PAYMENT,

and all of said principal and interest being made payable at such banking house or trust company it Chicago , Hinois,
as holders of the notes may, from time 1o Lime, in writing appoint, and in the absence of such appointrct, then at the office of

H, GRINKER & CO,, INC. 3501 E., 106th Street Suite B 1 in said city,

NOW, THEREFORE, the Mortgagors to sccure the payment of the said principal sum of money and saici iricrest in accordance with
the terms, provisions and limitations of this trust deed, and the performance of the covenanis and agreements 'erzin coniained, by the
Mortgagors to be performed, and also in the consideration of the sum of One Dollar in hand paid, the receira yrhereof is hereby
acknowledged, does by these presenis CONVEY and WARRANT unto the Trustee, ils successors and assigns, the tollowing described
Rea! Estate and all of its estate, right, title and intercst therein, situnte, fying and being in the, COUNTY OF

AND STATE OF ILLINOIS, to wit:

Lots 25 and 26 in Block 15 in Irvondale Subdivision, being a subdivision of the
past 1/2 of the Section 13, Township 37 North, Range 14 East of the Third
Princinal Meridian, South of the Indian Boundary line in Cook County,
Illineis,

Commonly known as 10739 S. Calhoun, Chicago, IL

PIN #25-13-205~022-0000
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. prior lien or title or claim thercol, or oM any (ax sa el felrifig mises or contest any ax OF Assessment,

¢ ¢ All money§ paid for any of the purposes herein authorized and all expenses paid o incurred in connection therewith, including
~4 gorneys’ fees, and any other moneys advanced by Trustee or the holders of the notes, or of any of them, to protect the mortgaged
{’» premises and the lien hereof, plus reasonable compensation lo Trustee for each matter conceming which action herein authorized may
/" be taken, shall be so much additional indebledness secured hereby and shall become immediately due and payable withoul notice and
*; with interest thereon at a rate cquivalent to the highest post malurity rate set forth in the noles securing this trust deed, if any,
; " otherwise the highest pre maturely rate set forth therein. Inaction of Trustee or holders of the notes shall never be considered as a
i 2 waiver of any right accruing to them on account of any default hereunder on the part of the Mongagors,
L/ 5. The Trustee or the holders of the notes hercby secured making any payment hereby authorized relating Lo laxcs or assessments,
Y4 may do so according 1o any bill, statcment or estimate procured from the appropriate public office without injury into the accuracy of
such bilf, statement or estimate or inlo the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof,
6. Mongagors shall pay each item of indebtedness herein mentioned, both principal and intercst, when due according lo the terms
hercof. At the option of the holders of the principal notes, or any of them, and without notice to Mortgagors, all unpaid indcbtedness
secured by this Trust Deed shall, notwithstanding anything in the principal notes or in this Trust Deed 1o the contrary, become due and
payabie (a) immediately in the case of default in making payment of any of the principal notes, or (b) when default shall occur and
continue for three dav¢ in the payment of any interest or in the performance of any other agreement of the Mortgagors herein contained.
7. When the indebiednesz “ereby secured shall become due whether by acceleration or otherwise, holders of the notes, or any of them,
or Trustee shail have the righ. to foreclose the lien hereof, In any suit to foreclose the lien hereof, there shalt be allowed and included
as additional indebtedness inine Jecree for sale all expenditures and expenses, which may be paid or incurred by or on behalf of Trustee
or holders of the notes, or any of Lim, for attorneys' fees, Trustee's fees, appraiser's fees, outlays for documentary and expert evidence,
stenographers' charges, publicatiors crais and costs (which may be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, ti''z searches and examinations, guarantee policics, Torrens certificates, and similar data and
assurances with respect o Lile as Trustee or holders of the noles, or any of them, may deem (o be reasonably necessary cither o
prosecute such suit or to evidence 1o bidders 92 any sale which may be had pursuant to such decree the true condition of the title to or
the value of the premises. All expenditures and caperses of the nature in this paragraph mentioned shall become so much additional
indebredness secured hereby and immediately due aind i vable, with interest thereon at a rale equivaient to the highest post maturity rate
set forth in the notes securing this trust decd, if any, ouic;wise the highest pre maturity rate sei forth therein, when paid or incurred by
Trustee or holders of the notes in connection with {a) any preszsding including probate and bankruptcy proceedings, to which gither of
them shall be a party, either as plaintiff, claimant or defendauit, by ieason of this trust deed or any indcblcdness hereby secured; or )
preparations for the commencement of any suit for the foreclosure herrof afier accrual of such right to foreclose whether or not actually
commenced; or (c) preparations for the defense of any threatened swit or proceeding which might affect the premises or the securily
hereof, whether or not actually commenced.
B. The proceeds of any foreclosure sale of the premises shall be distributes »:«d applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the preceding
paragraph hereof; sccond, all other items which under the terms hereof constitute serarvd indebledness additional to that evidenced by
the principal notes with interest thereon as herein provided; third, all principal ana interést remaining unpaid on the principal notes;
fourth, any overplus to Mortgagars, their heirs, legal representatives or assigns, as their 1igbis may appear.
9. Upon, or a1 any time afier the fifing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint a receiver
of said premises, Such appointment may be made cither before or after sale, withott not'ce, +vithout regard to the solvency or
insolvency of the Morigagors at the Gime of application for such recciver and without regard io'the then vaiue of the premises or
whether the same shail be then occupied as 8 homestead or not and the Trusice hercunder may be ag poinied as such receiver. Such
receiver shall have the power to collect the rents, issues and profits of said premises during the pendency o7 stih foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of rederaption, whether there be redemption oe.ao1, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collectsich rents, issucs and
profits, and all other powers which may be necessary or are usual in such cascs for the protection, passession, cangol, management,
and operation of the premises during the wholc of said period. The Court from time to ime may authorize the receiver to apply the
net income in his hands in payment in whole or in part of: () The indcbiedness secured hereby, or by any decree foreclosing this trust
deed, or any ax, special assessment or ather lien which may be or become superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (b) the deficiency in casc of sale and deficiency.
10. No action for the enforcement of the lien or of any provision hercof shall be subject 1o any defense which would not be good and

available to the party interposing same in an action at law upon the noles hereby secured,
11. Trustee or the holders of the notes, of of any of them, shall have the right to inspect the premiscs at all reasonable times and

access therelo shall be permitted for that purpose.

12, Trustee has no duty (o examine the tille, location, exisience, or condition of the Premises, or to inquire into the validity of the
signatures or the identity capacity, ot authority of the signatories on the note or the rust deed, nor shall Trustee be obligated to record
this trust deed or 10 exercise any power hesein given unless expressly obligated by the 1erms hereof, nor be liable for any sels or
omissions hereunder, excepl in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it
may require indemnitics satisfactory 10 it before cxercising any power herein given,

13, Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence that all
indebtedness securcd by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the request of

561115
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