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THIS MORTGAGE {'Zecurity Instrument*) is given on QCTOBER 7, 1987
The mongagor is ROSA NAJF s A RIED WOMAN AND ISIDRA ROMAN, AN UNMARRIED WOMAN
MARIA GARCIA, AN UNMARRIEL 'VOMAN
{"Borrower"). This Security Instrumant I5-given to RESQURCE BANCSHARES MORTGAGE GROUP, ING.
which is organized and existing under the *aws of DELAWARE .
and whose address is 7909 PARKLANE Rd., GGLUMBIA, SC 26223
("Lencier). Borrower owas Lender the pringipal sem of One Hundrad Ninsty Thousand Two Hundred Thirty Six ang 00/100
Dollars (U.S. $§ 18023600 ) This dabt .s svdenced by Borrower's nole dated the same date as ihis Sacuiity
Instrument {"Notg"), which provides for monthly pay™aris, with the full debt, if not paid earlier, due and payable on
NOVEMBER 1, 2027 . This Security nstrement sacures to Lender: (&) the repaymesnt of the debt eviden-
ced Ly the Note, with Interest, and elf renewals, extensions and .nodifications of the Note; (b) the payment of gll other sums,
with interest, adgvanced under paragraph 7 1o protact the security of this Sacurily Instrument; and (c) the perlormance of
Borrewer's cavanants and agreements under this Securily Instramant and the Note. For Lhis purpose, Borrowar doos
hareby montgage, grant and convey to Lender, the following describzd rronery located in COOK
County, llinois:
LOT 32 N BLOCK 24 IN RAVENSWOOD GARDENS, BEING A SUBDIVISION OF THAT PART OF
THE WEST HALF OF THE NORTHEAST QUARTER AND THE EAST HALF OF THE NORTHWEST
QUARTER OF SECTION13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TH!4™ PRINCIPAL
MERIDIAN, LYING NORTHEAST OF THE SANITARY DISTRICT RIGHT OF WAY (EXUSFT THE
RIGHT OF WAY OF THE NORTH WESTERN ELEVATED RAILROAD), IN COOK COUNTY, LiIMOIS.

P.LN. #13-13-203-028-0000
which has the address of 4720 N. ROCKWELL CHICAQGO
{Strest) {City)
I “Propent ) QN oy ZTL
linols (State] 20 Cose 60625- (“Properly Address’) 7

GFS Farm G000175 (6D22) Pags 1018 FHA llincis Morigage - 06/96
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Togsther with all the improvemants now or hereafter eracted on the property, and all gasements, appurtanances, and
fitures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
fnstrument. Al of the foregoing is referred to in this Security instrurment as the "Property.”

. Loan No. 874592

BORROWER COVENANTS that Borrower Is lawlully seized of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unsncumbared, except for encumbrances of record.

. Borrowar warrants and will defend generally the title to the Property against al! claims and demands, subject lo any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combinaes uniform covenants for national use and non-uniform covenants with limited varla-
tions by |urisdiction to constitule a uniform security instrument ¢overing real propery.

[Borrower and Lendar covanant and agree as follows:]

UNIFORM COVENANTS

1. Paymer. of Principal, Interast and Late Charge.  Borrower shall pay when due the principal of, and interest on,
1he debt svidencad vy the Note and tate charges due under the Note.

2 Monthly Pa;;monts of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principe’ ‘and Interest as set forth In the Note and any late charges, a sum for (a) texes and special as-
sesaments levied or 10 be ievial against the Property, (b) leasehold payments or ground renis on the Proparty, and {c)
premiums far insurance requires vider Paragraph 4. In any year in which the Lender must pay a mortgage Insurance
premium to the Secratary of Housind.and Urban Development (“Secratary”), or in any year in which such premium would
have been fequired If Lender still held thz Jecurity Instrument, each monthly paymaent shall also include elther (i) a sum for
the ennual mortgage Insurance premiuiy to he paid by Lender Lo the Secretary, or (i) a monthly charge instead of a
mortgage insurance premiurm if this Security Irstruiment is held by the Sacratary, in a reasonabie amount 1o be determined
by the Secretary. Except for tha monthiy chargs-by iha Secrelary, these itams are called "Escrow llems® and the sums psid
to the Lender are called "Escrow Funcis.®

Lencier may, at any tims, collect and hold amourie «nr Escrow items in an aggregate amount nel to exceed the max-
imum amount that may be required for Borrower's escraw #aaount under the Real Eslate Settlement Procedures Act of
1974, 12 U.S.C. Section 2601 al seq. and impiementing regu'ations, 24 CFR Part 3500, ag they may be amended from lime
to time ("RESPA"),excep! that the cushion or reserve permittec by, RESPA for unanticipated disbuisements or disburse-
ments before the Borrower's payments arg avallable In the account (ney nol be bagsed on amounts due for the morgage in-
surance premi.m.

If the amounts held by Lender for Escrow ltams axceed tha amounty, parmitted to be held by RESPA, Lender shall
accoun to Borrawer for the excess funds as raquired by RESPA. If the amounts ~iiunds held by Lender at any time are not
sufficient to pay tha Escrow ftems when due, Lender may notify the Borrower anc.req1*ié Borrower to make up the shortage
or deficiency as permitted by RESPA.

The Escrow Funds ere pledged as additional security for alt sums secured by g Sacurily Instrument. 1 Borrower
tenders to Lender the full payment of ali such sums, Borrowsr's account shall be crediteo vith the balance remaining for alt
ingtaliment ltems (a), (b), and (c) and any mortgage Insurance pramium instaliment that Lenc¢e: nas not become obligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. 'nmuodiaiely prior to the
foreclosure sale of the Property or its acquisition by Lender, Borrowsr's account shali be credited with sy balance remain-
ing for all insialiments for items (a), (b), and [c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applisd by Lender as {2 s

Eirss, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly cheige by
the Secretary instead of tha monthly mortgage insurance premium,

Sacang, o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard Insurance premiums, as required,

Thirct. te interest due under tha Note;

Eourdh, to amortization of the principal of tha Note;

Eifth, to Iate charges due under the Note.

4, Firg, Flood and Othar azard Insurance. Borrower shalt insure ali improvements on the Proparty, whether now in
existence or supsequently erecled. against any hazards, casuallies, and conlingencies, inciuding fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shail aiso ingure all improvements on the Property, whather now in existence or subsequently erected, against loss by
fioods 10 the extent required by the Secretary. Al insurance shall be carslad with companies approved by Lender. The In-

surance policles and any renewals shall be held by Lender and shall include logs payable clagssﬂ in favor of, ang in & form

acceptable to, Lender. Pag2ole
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Loan No. 874582

In the event of luss, Borrower shall give Lender immadiata notice by mall. Lender may make proof of Icss if not made
nromptly by Borrower. Each Insurance company concerned is hergby authosized and directed to make payment for such
ioss directly 1o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurange proceeds may be ap-
plied by Lender, at its option, either {a) 1o the reduction of the indebtedness under the Note and this Sacurity Instrument,
first to any delinquent amounts appiled in the order in Paragraph 3, and then to prapayment of principal, or (b) 1o the res-
toration or repair of the damaged Properly. Any application of the proceeds to the principal shall not extend or postpone
the due dale of the monthly payments which are refarred to in Paragraph 2, or change the amount of such paymenls. Any
excess Insurance proceeds over an amount requirad to pay all outstanding indsbtedness undar tha Note and this Security
Instrument shall be paid 1o the entity legally entitfed thereto.

In the svent of foreclosure of this Security Instrument or other transter of tille to the Property that extinguishes the
indebledness, all right, title and intarest of Borrowsr in and to insurance policies in force shall pass to the purchasar.

5. Qccupancy, Preservation, Maintenance and Protectlon of the Property; Borrower'a Loen Application; Leaseholds.
Borrower shall occupy, estatlish, and use the Property as Borrower's principal residence within sixty days after tha exscu-
tion of this Securiy Instrument {or within sixty days of a later sale or transfer of the Proparty) and shall conlinue fo occupy
the Property as burrower's principal residence for at least one year after the date of occupancy, unless the Lender deter-
mines this requireraes: will cause undue hardship for Borrower, or unlgss extenuating circumstances exist which are beyond
Borrower's control.  Soriower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or suistontially change the Properly or allow the Property to deleriorate, reasonable wear and tear
axcepted. Lender may inspen: iha Property If the Property is vacant or abandoned or the foan is in defaull. Lender may
1ake reasonable acticn to prot¢cl/and preserve such vacant or abandaned Property. Borrower shall also be in default if
Borrower, during the loan application 2rocess, gave malerially false or inaccurale information or staiements 1o Lender (o
falled to provide Lender with any materz ormation) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borruwer's occupancy of the Propeny as a principal residence. If this Securily
instrument is on a leasehcld, Borrower shal comoly with the provisions of the lsase. I Borrawar acquires fae title 1o the
Property, Ihe leasehold and fee liffe shall not be mxraad uniess Lender agrees 1o the merger In writing.

6. Condemnation. The proceeds of any awara ¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ¢r for convayance In place of candemnalion, are hereby assigned
and shall be paid to Lender 1o the extent of the full amount o11/1e ‘ndabledness that remains unpaid under the Note and this
Securlly instrumert. Lender shall apply such proceads to the eruction of the indebladness under the Note and this
Security Instrument, first to any delinquent amounts applied in the'¢/de’ provided in Paragraph 3, and then o prapaymant
of principal. Any application of the proceeds to the principal shall nea rxtend or postpone the dug date of the monthly
payments, which are referred to in Paragraph 2, or change the amourit-ot such.nayments. Any excess proceeds over an
amaunt required to pay all outstanding indebiedness under the Note and this Securily Instrument shall ke paid to the anlity

legally entitled thareto,

7. Chargea 1o Borrower and Prataction of Lender's Rights In the Property. Borrewer onall pay all governmental of
municipal chargas, fines and impositions that are not inciuded in Paragraph 2. Borrower shail pay thesa obligations on time
directiy to the entity which is owed the payment. If failure 10 pay would adversely affect Lende:’s inlerest in the Praoperty,
upon Lender's request Borrowsr shall promptly turnish to Lender racelpls evidancing these payi.anty,

i Borrowar fails o make these paymants or the payments required by Paragraph 2, or faiis 1o perform any other
covenants ung agreements contained in this Security instrument, or there is a legal proceeding that may significantly atfect
Lender's fights In the Property (such as a proceeding in bankrupicy, for condemnation or lo enforce lawe or regulations),
then Lender may do and pay whatever is nacessary to profect the vaiue of the Property and Lender's rights in the Propenty,
including payment of taxes, hazard Insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lander under this paragraph shall become an additional debt of Barrowar and ba
secured by this Sacurity Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and
gt the option of Lander, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obiigation secured by the lien in & manner acceptable 10 Lender; (b) contests in
good faith the llen by, or gefends against enforcement of the lien in, legal proceedings which In tha Lender's opirion
operate lo prevant the enforcemant of the tien; or (c) secures from the holder of the lien an agreemen satisfactory 1o Lender
subordingting tha lien to this Security Instrument. If Lender determinas that any part of the Proparty is subject 1o a llen
which may attain property over this Securlty Instrument. Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the fign or take one or more actions sst forth above within 10 days of the giving of netice.

Page 30t 8 B__ﬂ_ J&é M
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8. Foes. Lender may collect fees and charges authorized by the Secrelary.

- 8. Grounds for Acceleration of Debt.
(a) Defaut. Lender may, except as limited by regulations issued by the Secratary in the case of payment
defaulls, require Immediate payment in full of ail sums secured by this Sacurity Instrument If:
(i) Borrower defaulls by failing to pay in full any monthly paymant requirad by this Security Ingtrument prior 10
or on the due date of the next monthly paymant, or

{ ‘ (I} Borrower delaults by failing, for a perlod of thiny days, to perform any other obligations contained in this
il Security Instrument.
{3 (b) Sale Without Credit Approval.  Lerder shall, if permitted by applicable law (including Section 341(d) of the

Garn-8t.  Germalin Depository Inslitutions Act of 1982, 12 U.S.C.  1701j-3(d)} and with the prior approval of the
Sacretary, raquire immadiate payment in full of all sums secured by this Security Instrument if;
(I} Al or part of ihe Properly, or a beneficial Interest In a trust owning all or part of the Property, is sold or
otherwise transfarred {othar than by devise or descent), and
i) Tha Propeny is not occupled by the purchasar or graniee as his or her principal residence, or the pur-
chrsar o1 grantee does $0 occupy the Praperty, but his or her credit has not been approvad In accordance
with thr reauirements of the Secretary.
{c) No Walvar It circumstances occur that would permit Lender to requirg immediate payment in full, but
Lender does it e5uire such payments, Lender doas not waive its rights with raspec! to subsaquent svens.
{d} Reguiations of HUT Sacratary. In many circumstances regufations (ssued by the Secretary will limit Lender's
rights in the case of peymant delaults to require immadiate paymsnt in full and foreclose If not paid. This Sacurity
instrument does not aut®.orize accelsration or foraclosura if ot permitted by regulations of the Secretary.
(8) Mortgage Not Insured.  Borrower agrees that if this Secwrity Instrument and the Note are not determined to
be eligible for ingurance under ihs Matonal Housing Act within 60 DAYS from the date hergof, Lender
may, at its oplion and notwithstar.ding anything in Paragraph 9, require Immadiate payment in full of all sums
secured by this Securily Instrumant. (A rurliten siatement of any authorized agent of the Secretary dated sub-
sequent to 60 DAYS from the date neraci, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of cuch inaligibility. Notwithstanding (ha foregeing, this oplion may not
be exgrcised by Lender when the unavailabilily o Insirance i solely due to Lender's fallure to remit & morigage
insurance pramium to the Secratary.

10. Relnstatamant.  Borrower has a right to be rainstatedif .ender has required iImmediate payment in full because
ot Borrower's fallure 1o pay an amount dus under the Note or tnis/8Zcurlty Insirument.  This right applies svan after
foreciosure proceedings are instituted. To rainslate the Security Insirumant, Borrower shall tender in a jump sum ell
amourtts required 1o bring Borrowsr's account cursent including, to the extert uiay are obligallons of Borrower under (his
Security fnstrument, forgclosure cos!s and reasonable and customary attornavs' ‘ees and expenses properly associated
with the foreclosure procesding. Upon reingtatement by Borrower, this Securi'y Instrument and the obligaticns that it
secureg shall ramain in offect as if Lender had not required immediate payment in full. Howevar, Lender is nol requirad to
parmit reingtatemant if: [I) Lender has accepted reinstatement after tha commencement of faracicsure proceadings within
two years Immeciately praceding the commencemant of a currant foreclosure proceeding,. i) rainstatemant will preclude
foretlosure on ditferent grounds in the future, or {ill) reinstatement will adversely affect the pricrily of the llan created by this
Securily Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the time of paymant &t madification
of amortization of the sums secured by this Securify instrument granted by Lender to any suceessor in interast of Borrowsr
shall not operate o release the liability of the original Borrower or Borrower's successor In Interest. Lender shalt nol be
required 1o commance proceedings against any succassor in interest or refuse 10 extend time for payment or otherwiss
modify amortization of the sums saecured by this Sacurity Inslrument by reason of any demand made by the orlgina!
Borrowar or Borrower's successers in interest. Any forbearance by Lender In exerclising any right or remady shall not be a

welver of or preciude the exercise of any right or remsdy.

12 Succassars and Aasigns Bound; Joint and Sevaral Uabllity; Co-Signers.  The covenants and agresmants of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agraements shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any othar Borrowar may agrea to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that

Borrower's consent. osge 4016 a 1 Ca : M
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13, Notices.  Any notics to Borrower provided for in this Security Instrument shail be given by dalivaring it or by mail-
ing it by first class mall unless applicable law requires use of another method. The nolice shall be diracted to the Property
Addrass or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class
mail to Lender's address stated herain or any address Lender designates by notica to Borrower. Any notice provided for in
this Security instrument shall be deemed {o have been given lo Borrower or Lender when glven as provided In thig
paragraph.

14. Governing Law; Severabillity.  This Security Instrument shall be governed by Faderal law and the faw of the juris-
giction in which the Property Is iocated. In the event that any provision or clause of this Security Instrument or the Note con-
ficts with applicable law, such conflict shall not atfect cthar provisions of this Security Instrument or the Note which can be
givan effect without the conflicting provision.  To this end the provisions of this Securlty Instrumant and the Note are
declared to be sevelable.

15. Borrower's Copy.  Borrower shall be given one conformed capy of tha Note and of this Sacurity Instrumant,

16. Hezardous Substances. Borrower shall not cause of permit the presence, uss, dispoaal, storags, or release
ol any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone slse to do, anything affecting
the Property the: is-in violation of any Environmental Law. The preceding two Sentances shall not apply to the pressence,
use, or sterage on/the-Property of small quantities of Hazardous Substances that are generally recognized 10 be ap-
propriate to normal resiZerial uses and the mainlenance of the Property.

Borrower shall prompily iva Lender written notice of any investigation. claim, demand, lawsuil or other action by any
governmental or regulatory agercy uf private party involving the Property and any Hezardous Substance or Environmental
Law of which Borrower has actual kiovdedge. f Borrower learns, of Is nottfied by any governmental or regulatory authority,
that any removal or cther remediaiion of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take alt necessary remadial acticns.naccordance with Environmental Law.

As used in this paragraph 16, "Hazaroous Suhstances” are those substances defined as 1oxic or hazardous substan-
ces by Environmental Law and the following subistancas: gasoling, kerosens, other llammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matelial containing asbestos or formaldehyde, and radioactive matorials.
As used in this paragraph 16, "Environmantal Law” meduns fedaral laws and laws of the wirlsdiction whete the Property I8 Jo-
cated that relate to health, safety or environmantal protectioit.

NON-UNIFORM COVENANTS. Borrowss and Lender further Sovenant and agree as follows:

17. Assignment of Rents.  Borrower unconditionally aazgns and transfers to Lander all the rents and ravenues of
the Property. Borrower authorizes Lender ¢ Lender's agents 1o nollact the rents and revenues and hereby directs each
tenant of the Property to pay the ranis to Lender of Lender's ageits. ‘However, pricr to Lender's notice to Borrower of
Borrowsr's breach of any covenant or agreemant in the Security Instrurieid, Borrower shall coliect and receive alt rants and
ravanuses of ihe Property as trustae for the benefit of Lender and Borrower/Tnis essignment of rents constitutes an absolute
assignment and not an assignmant for additional sacurity only.

If Lender glves notice of breach to Borrower: (a) all rents received by Borrov.er-shall ba held by Borrower as trustes
for benefil of Lender only, to be applied to the sums secured by the Sacurity Instrurnait:-/b} Lender shall be entitled to col-
lect and receive all of Ihe rents of the Property. and (c) sach tenant of the Property shel pav all rents due and ungaid to
Lender or Lender's agent on Lender's wriiten demand 1o the tenant.

Borrowar has not exacuted any prior assignment of the rents and has not and will nu pericim any act that would
pravent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take contral of or mainiain the Property before o7 at.or-giving notice of
breach 1o Borrower. However, Lender of a judicially appoinied receiver may do so at any tima there le'e-Gisach. Any ap-
plication of rents shall not cure or walve any default or Invalidate any other right or remedy of Lander. Trig assignment of
rants of the Property shail terminate when tha debl secured by the Securlty Instrument Is paid in full.

18. Forecloaure Procedure. i Lender requires Immsdiate paymert in full under Paragraph 8, Lendaer may foreciose
this Security Instrument by Judicial procesding. Lender shall be antitied to collect all expanses incurred in pursulng the
ramadies provided in this Paragraph 18, Including, but not limited to, reasonable attorney's fees and costa of titie evidence.

if the Lender's Irterest in this Securlty Instrumant Is held by the Secratery and the Secretary requires immediate pay-
ment in full under Paragraph 8, the Secretary may invoke the nonjudicial power of sale provided In the Single Family
Mortgage Foreciosure Act of 1994 (‘Act) (12 U.S.C. 3751 ot anq.) by requesting a foreclosure commissioner designated
under the Act to commance foreclosure and to sell the Property as provided In the Act. Nothing In the preceding sentence
shall deprive the Secretary of any rights otherwise available to & Lander undar this Paragraph 18 or applicable law.

19. Relsase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20 Walver of Homastead.  Borrower waivas all right of homestead sxemption in the Property.

Page 5018 M M IK
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21, Riders to this Security (nstrument. I one or mars fiders are executed by Borrowar and recordad together with
thig Securlty Instrument, the covenants and agreements of sach such rider shall be incorporated Into and shall amend and
supplement the covenans and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. [Chack applicable box{es)]

D Condominium Rider IE Adjustabla Rate Mortgage Rider [:] Growing Equity Rider
Planned Unit Develepment Rider
D Other {Spacity)

BY SIGNING BELOW, Borrowar accepts and agrees to the terms contained in this Securlty Instrument and in any
rider(s) executed by Barrowar and recordad with it.

Witnesses:

?\ s /U ASERAN {Seal)
AOSA NAJERA -Borrowar

TS g RD 7y -2 | _.{Sea))

ISIDRA RCMAN -Borrower

=y, . e .
L0 v bootrsn (Seal)
MARIA GARCIA -Borrower

{Seal)
-Borrowsr

5 ‘(\\\“ <, \(C(((((((((((((((((((s{

o ';"‘I:ICIALSEAL“ X
ANA'T, NICOLETT] )
Nvuu'y Public, State of IHT:LS ;

Y Commissicn Ex
) pires |]/10/97>
Loan No. 874592 W )

i

STATE OF ILLINOIS, »  CQOK County ss:.
l &Zu L 'LgL ;,,lam.. <L , a Notary Public In and for saic’ ccunty and state,
do hereby cerify that ROSA NAJERA AND ISIDRA ROMAN AND MARIA GARCIA

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument, appseared betore
me this day In person, and acknowledged lhal hefshefthey signed and delivered the said instrument as his/her/their
free and voluntary act, for the uses and purpases therein sel forth

Glven under my hand and officlal ses!, this 7TH day of QCTOBER

p.\s\wmwmw.\\\m\\\\\\\\\\\

/11 S8 uo
My Commigsion Exﬁlrwm 0 d 's“w‘“od XKIV j

(
X WLLYTOQIN 1. VNVI
RAES 'TVI’)H:IO'.

!
DA 3 TS A SRR (2203 VRN 333 1TSS IS
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FHA Case No.
131.806294.7

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 7TH day of OCTOBER, 1997
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Securlty Deed
("Security Instrument*) of Ihe same date given by the undersigned (‘Borrower') to secura Borrower's Note ("Note') to
RESOURCE BANCSHARES MORTGAGE GROUP, INC.
{the "Lender*) of the same dale and covering the properly descrloed In the Security instrumant and loceted atl:
4720 N. ROCKWELL, CHICAGO, ILLINOIS 80625-

[Propeily Address)

THE ‘ADTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT YHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TH|E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreemenis made In the Security Instrument, Borrower
and Lender further covenant and /5ies as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interast rate may change on the firsi ¢ay of JANUARY, 1999 . and on that
day of each succeeding year. "Change Date” means ench date on which the inferest rate could change.

{B) The index

Beginning with the first Change Data, the interas: ratz wi!i be based on an Index. “tndex’ means the weekly avarage
yield on United States Treasury Securitles adjustad to a canstant malurity of one year, as made avallable by the Federal

Reserve Board. *Current Index' means the most racent Index {.q1.e available 30 days before the Change Date. If the Index
(as definea above) is no longer avaliable, Lender will use as & new Index and index prescribed by the Secretary, As used in
this Rider, “Sacratary means the Secretary of Housing and Urban Deralzpment or his or her designee.” Lender will give
Botrowar notice of the new Index.

(C) Celculation of interest Rete Changes

Before each Change Date, Lender will calculate a new interest rale by adwing % margin of Two and Three Quarters
percentage polnt{s) { 2.750 %) to the Current index and rounding the sum 10 the nearest ong-eighth of one percent-
age poim (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rouiided amount will be the new interest
rate untll the next Change Date.

(D) Limits on Interas! Rate Changes

The intarest rate will never increase or decrease iy more than one percentage point (1.0%) vn any single Change
Date. The interast rate will never by more than five percentage points (5.0%) higher or lower than s 1niial\nterast rate.

(E) Calculation of Paymant Change

if the interest rate changas on a Change Date, Lender will calculate the amount of monthly payment. o/ principal and
Interest which would be necessary to repay the unpaid principal balance In full at the maturity date at the now intergst rate
through substantlally aqual payments. In making such calculation, Lender will use the unpaid principal batance which would
be owed on the Change Dale if there has been no default in payment on the Note, reduced by the amount of any prepay-
mants to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lander will give notice to Borrower of any change In the Interest rate and monthly payment amounl. The notice must
be given at least 25 days before the new monthly payment amount is dus, and must set forth {) the date of the notice, (il)
tha Change Date, {it) the old inleres! rate, (iv) the new interes! rate, (v) the new monthly payment amount, {vi) the Current
Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viil} any
other information which may be required by law from time to time,

FHA Multistate ARM Rider - 2/91
GFS Form G000827
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(@) ENective Date of Changes
A naw Interast rate calculated in accordance with paragraphs {C) and (D) of this Rider will become effective on the

Change Date. Borrower shall make a payment in the new monthly amoun! baginning on the first payment date which oc-
curs 8! least 25 days after Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly psyment amount caiculated In accordance with
paragraph (E) of this Rider for any paymen! date occurring less than 25 days altler Lendar has given the required notice. If
the monthly payment amount calculated In accordance with paragraph (E) of this Rider dacreased, but Lendar faiied 1o give
timaly notice of the decrease and Borrower made any monthly payment amounts excesding the payment amount which
should have been siated in a timely notice, then Borrower has the oplion 1o elther (i} demand tha return to Bosrower of any
excass payment, with interast thareon at the Note rate (a rale equal to tha intarest rate which should have been stated in a
timely notice). or () request that any excess payment, with intergs! thereon at the Note rate, be applied as payment of
principal. Lender's obligation o relurn any excess payment with interast on demand Is not assignable even if the Note Is

otharwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accspis and agrees 10 1he terms and covenants contained In this Adjustable Rate
Rider.

Heap  Alp<ean ea) _ JIED Lo Geadi (s (Ses)

ROSA NAJERA -Borrower  MARIA GARCIA -Borrower
(S A vue . 2l 2 (Sedl) {Seal)
ISIDRA ROMAN -orrower -Borrower

{Space Bolow This Lii e Reservag for Acknowledgmant)
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