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“(MORTGAGE

THIS MORTGAGE ("Sccurily Instrument") is givenon November 11, 1997 . The morigagor is
MORGAN M. SINGEL, DIVORCEEXXARXXSDUKKRENWERBOER

A WIDOWER MS

("Borrower™). This Sccurity Instrument is given 0

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK , and whosc address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND and 00/100
Dollars (US. § 150,000.00 ). This debt is evidenced by Borrower's note ‘dited the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
December 1, 2027 . This Sccurity Instrument sccurcs (o Lender: (a) the repayment of the debt cvidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of =i’ eoer sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance o1 Sorrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, orant and convey

10 Lender the following described property located in - COOK County, Illinois:

G7- 11152
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LOAN #: 5087220
SEE'ATTACHED LEGAL DESCRIPTION

PIN: 15-30-203-007

Parcel ID#; 15 50203 007

which has the addressof 2423 ENTERPRISE DRIVE ,WESTCHESTER ,
{Street, City)

Illinois 60154- ("Traperty Address”).
[Zip Code}

TOGETHER WITH all the improvemants now or hercafter erecied on the property, and all cascments, appurtenances, and
fixturcs now or hercafter a part of the pronsnz: All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred 1o in this Sccarity 'estrument as the "Property.”

BORROWER COVENANTS that Borrowcr is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propeiiv-is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property againsi-cit<isims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umicir covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar ¢ and! agree as follows:

1. Payment of Principal and Interest; Prepayment and Lote Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Noic and any riepayment and lale charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lav: £¢ 10 a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the'Nee ds paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument ac a ticn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly mortgage insurance premiums, if any; and () any sums payable /oy Bomrower to Lender, in accordance with the
provisions of paragraph 8, in licu of thc payment of mortgage insurance premiums. These items are called "Escrow Iiems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxitaery amount a lender for a federally related
mortgage loan may requirc for Borrower's escrow account under the federal Real Estarc Szitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds scls a lesser
amount, I so, Lender may, at any tuime, collect and hold Funds in an amount not to exceea, the lesser amount. Lender may
cstimate the amount of Funds duc on the basis of current data and reasonable estimales of expenditures-of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whosc deposits arc insured by a federal agency, instrumentatity,.or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Furds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make, such a charge.
However, Lender may requirc Borrower to pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

lnllml:MS
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, LOAN #: 5087220
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit against the sums sccured by this

Security Instrument.
- 3, Application of Payments, Unlcss applicable law provides otherwisc, all payments reccived by Lender under paragraphs

1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note,

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions auributable to the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly (o the
person owed payment, Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payricat of the obligation sccured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proccedings which in the Lender's opinion operaie o prevent the
enforcement of the fier; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrumeni. ! Lander determines that any part of the Property is subject to a licn which may auain priority over this
Sccurity Instrument, Lender snav give Borrower a notice identifying the licn. Borrower shall satisly the lien or take onc or more

of the actions set forth above witiini0 days of the giving of notice.

5. Hazard or Property Insuiar.ce. Borrower shall keep the improvements now exisling or hereafter erected on the Property
insured against loss by firc, hazaios inclnded within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires ins tre.ies. This insurance shall be maintained in the amounis and for the periods that Lender
requires, The insurance carrier providing L'ic ingurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to riaintin coverage described above, Lender may, at Lender’s option, obain
coverage (o protect Lender’s rights in the Propeity iivaccordance with paragraph 7.

All insurance policies and renewals shall be acecrinble to Lender and shall include a standard monigage clausc. Lender shall
have the right to hold the policics and rencwals. 1f Lerdor requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Boriower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing,.insrrance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically foasible and Lender's security is not lessened, If the restoration or
repair is not cconomically feasibic or Lender's security would be ‘cseened, the insurance procceds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then duc, witliany excess paid to Borrower. I Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender thay tic insurance carrier has offered to scitle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds o' z¢pair or restore the Property or (o pay sums secured
by this Security [nstrument, whether or not then due. The 30-day period will begits wrien the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of pracess to principal shall not cxtend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change themount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policies and pinceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender to the exient of the sums sccured by wiis Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sicty cays after the cxecution of
this Security Instrument and shall continuc to occupy the Praperty as Borrower's principal residence fur 4t least one year affer the
date of occupancy, unless Lender otherwise agrecs in wriling, which consent shall not be unreasonsoly withheld, or unless
exicnuating circumstances exist which are beyond Borrower’s contral, Borrower shall not destroy, damage or 1npair the Property,
allow the Property to deterioraic, or commit wastc on the Property, Borrower shall be in dcfault if any fCritiwre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of” the Property or
otherwisc materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in
Lender's good aith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien crealed by this Sceurity Instrument or Lender's sccurity intercst. Borrower shall alsa be in default if Borrower, during the
loan application process, gave materiaily falsc or inaccurate information or staicments to Lender (or failed to provide Lender with
any matcrial information) in connection with the loan cvidenced by the Note, including, but not limited 1o, represenlations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Insirument is on a leaschoid, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 17 Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whaicver is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include

Inllials; MS.
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LOAN #: 5087220

paying any sums secured by a lien which has priority over this Sccurily Instrument, appearing in court, paying rcasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agrec (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required o
oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternatc morigage insurer approved by Lender, If
substantially cquivaicnt mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the year'y mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender ‘wiii accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longei p< 1nquired, at the option of Lender, if mortgage insurance coverage (in the amount and {or the period
that Lender requires) provitiee v an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required (o maintain zno~gage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with‘any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent.may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to-2:1 iiispection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the-niecceds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrowe . In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual 1o cr greater than the amount of the sums sccured by this Sceurity
Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediaicly before the
waking. Any balance shall be paid to Borrower, In the cvent of a partial wking; of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the-sums sccured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawe: that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aier tie datc the notice is given, Lender
is authorized to collect and apply the proceeds, at ils option, cither 1o restoration or repair of thie Property or (o the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shis!i not extend or postpone
the duc date of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of such payracais.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in intereit o Borrower shall
not operatc to releasc the liability of the original Borrower or Borrower’s successors in inierest. Lender shall not be required (0
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercisc of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agrecments shall be joint and scveral. Any Borrower who co-signs this Sccurily
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conscn/lM S

Initials:
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13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which scts maximum loan charges,
and that law is finally inteipreted so that the interest or other joan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded o Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be dirceted 1o the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be-Geemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which th¢ Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicablc 17w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the cont’icting provision. To this end the provisions of this Security Instrument and the Noie are declared 10
be severable.

16. Borrower's Copy. Borrow.r shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Boneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intoresi in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, aliis option, requirc immediate payment in full of all sums sccurcd by this Security
Instrument. However, this option shall not be exarrised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shall give 2sirgwer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior 10 the c¢xpiration of this period, Lender may invoke any remedies permitied
by this Securily Instrument without further notice or demand on Porrower.

18. Borrower's Right to Reinstate. I Borrower meels cenain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any ume prior o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant (o any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note a: if e acceleration had occurrcd; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enfeieiag this Security Instrument, including, but
not limited 10, rcasonable attorneys’ fees; and (d) takes such action as Lender may reascnzuiy vequire to assurc'that the licn of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pey the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrurient and the obligations sceured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstatesnail not apply in the casc of
acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (togeticr” with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change. in the coiity (known
as the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument. There @iz may be onc or
more changes of ihe Loan Servicer unrclated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the ncw Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

M
Initiats:
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of which Borrower has actual knowledge. If Borrower lcans, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleratior;; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant o¢ azreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides-otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default; (c)
a date, not less than >%°duys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaxii on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fosevlosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstaie sfter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Bezrower to acceleration and foreclosure, If the default is not cured on or hefore the
date specified in the notice, Lender, at-##; option, may require immediate payment in full of all sums secured by this
Security Instrument without further demany. and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in-nursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable atiorneys’ fees and costs of 22 evidence.

22, Release. Upon payment of all sums secured by tais Secnrity Instrument, Lender shall releasc this Sccurity Instrument to
Borrower. Borrower shall pay any recordation costs. Lender riay carge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestzad cxemption in the Property.

24, Riders to this Security Instrument. [f onc or more riders ar¢ exezuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall b, incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pasiof this Sccurity Instrument,

[Check applicable box(es)} -
[XJ Adjustable Rate Rider(s) (] Condominium Rider L 1-4 Family Rider
] Graduaied Payment Rider (X Planncd Unit Development Rider ) Biwcekly Payment Rider
___| Balloon Rider [ Ratc Improvement Rider [__}Sacond Home Rider

{1 VA Rider "] Other(s) [specify

initials: __ﬂff—g-
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THAT PART OF LOT 7 IN PRESCOTT SQUARE, BEING A SUBDIVISION OF THE NORTH HALF OF THAT PART
OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 30, LYING EAST OF THE WEST
15 ACRES OF THE SOUTH HALF OF SAID NORTHEAST QUARTER OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 1, 1589, (AS DOCUMENT NO. 89519321 DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF 23ID LOT 7; THENCE SOUTH 0 DEGREES 22 MINUTES 34 SECONDS EAST ALONG
THE EAST LINE OF SAIT 10T 7 A DISUANCE OF 106.26 FEET FOR A PLACE OF BEGINNING: THENCE
CONTINUING SOUTH 0 DEGR.EFS 22 MINUTES 34 SECONDS EAST ALONG THE EAST LINE OF SAID LOT 7 A
DISTANCE OF 24.69 FEET; THRNCE SOUTH 88 DEGREES 02 MINUTES 32 SECONDS WEST; 123.41 FEET
TO A POINT OF TANGENCY ON THF WESTERLY LINE OF SAID LOT 7; THENCE NORTH 05 DEGREES 22
MINUTES 01 SECONDS EAST ALONG/ TiE WEST LINE OF SAID LOT 7 A DISTANCE OF 11.52 FEET TO A
POINT OF CURVATURE ON THE WESTERLY LINE OF SAID LOT 7; THENCE NORTHERLY ALONG THE ARC OF
A CURVE, BEING THE WESTERLY LINE UF LOT 7, BEING CONCAVE TO THE WEST, HAVING A RADIUS OF
568.00 FEET, HAVING A CHORD BEARING 7F JORTH 04 DEGREES 41 MINUTES 52 SECONDS EAST, FOR A
DISTANCE OF 13.27 FEET; THENCE NORTH T3 TEGREES 02 MINUTES 32 SECONDS EAST, 121,08 FEET
TO THE PLACE OF BEGINNING, SAID PARCEL Ci LAND HEREIN DESCRIBED CONTAINS 0.06% ACRES,
MORE OR LESS, IN COOK COUNTY, ILLINOIS.
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LOAN #: 5087220
BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants confained in this Sceurity [nstrument and in
any rider(s) exccuted by Borrower and recorded with il

%M/‘M g‘“ﬂ A——ﬂ (Scal)

MORGAW SINGEL -Borrower

(Scal)

-Borrower

. (Scal)

-Borrower

(Seal)

-Horrower

STATE OF ILLINOIS, ’P}(pf g/( County ss:

I, Cﬁu Z W(. WJ”LC ”(  a Notary Public in and for said county and state do hereby certify that

V/Z/(}g (S/a_rL Y Q’.‘L/ngf
, peistnally known to me to be the summn(s) whose name(s)

subscribed (o the foregoing instrument, appeared before me this day in‘pzrson, and acknowledged that
signed and delivered the said instrument as V/w.a free and volumary el for the uscs and purposes therein set forth

Given under my hand and official scal, this / j day of Z A L /
My Commission Expircs: / / "/ '741351) _ﬁw I / /@/%ﬁ)

Notary Public

[P R
CrRECHL TAL
Py p oy

@9 -BH{IL) 9502001  CHL {10/96) Page 70! 7 Form 3014 9/90
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WHEN RECO&IED MAIL TO: SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOMZ LOANS INC.
MSN SV-79 / DOCUMENT
CONTROL DEMT. PARCEL 1D #:

P.0. BOX 10266 15 30 203 007

VAN NUYS, CA 91410-02£§ Prepared by:

T. DUBMAN
WS b 0p,
LOAN #:5087220 ROLLING MEADOMS '
ESCROW/CLOSING #: 7L 60008 -

97-11182

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day-of ¥ovember ,1997,and
is incorporated into and shall be deemed to amend and supplemen: the Morigage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mee/Froddie Mac Uniform Instrumen, ~orm 3111 3/85
Initals: ﬂ(

DM

5
@9 -822U (ss06).00 CHL (04/97) VMP Mortgage Foormn - {800)521-7201
ARM Plans 2,4, 688 3/t Rigar
00508722000
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LOAN #: 5087220

(the "Borrower") 1o secure Borrower’s Adjustable Rate Note (the "Note") to
AMERICA’'S WHOLESALE LENDER

(the "Lenuer") of the same date and covering the property described in the Security Instrument
and locaied a':
2423 ENTIRPRISE DRIVE
WESTCHESTCR<TL, 60154~
| Propeny Address]

THE NOTT: . CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN_THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE" NOTE LIMITS THE AMOUNT THE
BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and s.¢nder further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intelest rate of 6.125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the firt day of December 1998 ,andon
that day every 12th month thereafter. Each date on wnich.my interest rate could change is
called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate wiil Uc dased on an Index. The
"Index" is the weekly average yield on United States Treasury secui1ies adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board.ihe most recent Index
figure available as of the date 45 days before each Change Date is called th “Current Index.”
If the Index is no longer available, the Note Holder will choose a new ingex that is based
upon comparable information. The Note Holder will give me notice of this choice-
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate oy adding
THREE percentage points ( 3.000 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest ?g-eighth of
Inntlals: £.°7
@, -822U (9s06; 01 CHL (04/97) Page 20t 5 Form 3111 3/85
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LOAN #: 5087220

one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

TheNote Holder will then determine the amount of the monthly payment that would be
sufficient o repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Liniits zu Interest Rate Changes

The interest-taic,! am required to pay at the first Change Date will not be greater than

8.125 % ordess than 4.125  %. Thereafter, my interest rate will never be
increased or decreased on.any single Change Date by more than two percentage points (2.0%)
from the rate of interest 1 huve been paying for the preceding 12 months. My interest rate will
never be greater than 12,125 %.

(E) Effective Date of Changes

My new interest rate will becoine effective on each Change Date. [ will pay the amount
of my new monthly payment beginniiz on the first monthly payment date after the Change
Date until the amount of my monthly psyment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to/me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be givin me and also the title and telephone
number of a person who will answer any question 1 mdy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended 0.ead as follows:

Transfer of the Property or a Beneficial Interest in Borrowe:. /If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without, i.cnder’s prior written
consent, Lender may, at its option, require immediate payment in full of zii sums secured by
this Security Instrument. However, this option shall not be exercised by Laruer if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender-also shall not

@J 822U (pe0s).01 CHL (04/97) Page 3ol 5 Initials: ‘L(S
CONV Form 3111 3/85
ARM Plans 2,4, 6 & 3/t Ridar
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LOAN §#: 5087220

exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) “ender reasonably determines that Lender’s security will not be impaired by the loan
assumption. and that the risk of a breach of any covenant or agreement in this Security
Instrumerit }s acceptable to Lender.

To the ¢wient permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee
to sign an assumption-agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agrecments made in the Note and in this Security Instrument.
Borrower will continue to-be obligated under the Note and this Security Instrument unless
Lender releases Borrower i:. »writing.

If Lender exercises the opion to require immediate payment in full, Lender shall give
Borrower notice of acceleration.-Tas notice shall provide a period of not less than 30 days
from the date the notice is delivercd-or mailed within which Borrower must pay all sums
secured by this Security Instrument. i Rorrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remeries permitted by this Security Instrument without
further notice or demand on Borrower.

@D@ -822U (96068).01 CHL (04/97) Pagadol 5 Initials: MS.

CONV Form 3111 3/85
ARM Plans 2,4, 8 & 3/1 Rider
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LOAN #: 5087220

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

4 g N I (Seal)
MOR AN M. SINGEL -Borrower

(Seal)

<Bortower

(Seal)

-Borrower

. (Seal)

Borrower

@) -822U (gs06).c1 CHL (04/97) Page 5015 Form 3111 3/85
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PLANNED UNIT DEVELOPMENT RIDER

when aecoroen w0 SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOME LOANS INC.

MSN SV-79/DpOgUBMOEXNTCOSNTROZDEPT. PARCEL ID #' 15 30 203 007
.0. 1026
i Prepared by: T. DUBMAN
V) | . o
AN NUYS, CALIFORNIA §1410-028 AMERICA'S WHOLESALE LENDER

3501 E. ALGONQUIN ROAD, #120
'ROLLING MEADOWS, IL 60008-

CQ,

LOAN #: 5087220
ESCROW/CLOSING 8:97-11182

THIS PLANNED UNIT DEVELOPMENT RIDER is macc this 11th dayof November , 1997,
and is incorporated into and shall be deemed to amend and suppiedicnt the Morigage, Deed of Trust or Securily
Deed (the "Security Instrument”) of the same date, given by the cndersigned (the "Borrower”) 10 sccurc

Borrower's Note 10
AMERICA®S WHOLESALE LENDER
(the "Lender”) of the same date and covering the Property described in the Security iistzument and located at:
2423 ENTERPRISE DRIVE, WESTCHESTER, IL 60154-
[Propenty Address)

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT. .Farm 3150 9/80

Page 1of4
lnilials:ﬁvg

@%'70(9705) CHL (05/97)  yMP MORTGAGE FORMS - (800)521-7291
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LOAN #: 5087220

The Property includes, but is not limited (o, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilitics, as described in

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT I{E PROPERTY

(the "Declaration"). The Pronerty is a part of a planned unit development known as
PRESCOTT SQUARE

[Name of Planncd Unit Development]

(the "PUD"). The Property also includes Sorrower’s interest in the homeowners association or equivalent entity
owning or managing the common aieas-and facilitics of the PUD (the "Owners Association”) and the uscs,
benefits and proceeds of Borrower’s interes:

PUD COVENANTS. In addition (607 covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as foilows:

A. PUD Obligations. Borrower shall perforn. all of Borrower’s abligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Decisration; (i) articles of incarporation, trust insirument
or any cquivalent document which creates the Owners Assosiation; and (iif) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promztly pay, when due, all ducs and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintias, with a generally accepted insurance
carricr, a "masier” or "blanket” policy insuring the Property which is satisfasiory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paynient to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazard insycance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the-Dviners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

the master or blanket policy,

Initials: M,S:

@D -7u(9705) CHL (05/97) Page 2 of 4 Form 3150 9/90
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LOAN #: 5087220

In the eveit of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss o
the Property,-or to common arcas and facilities of the PUD, any proceeds payable 1o Borrower are hercby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liapitity Insurance. Borrower shall take such actions as may be reasonable (o insurc that the
Owncrs Association «agintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemnation. Th: rroceeds of any award or claim for damages, dircct or consequential, payabic to
Borrower in connection with anv-condemnation or other taking of all or any part of the Property or the common
areas and facilitics of the PUD, vrie: any conveyance in ticu of condemnation, arc hereby assigned and shall be
paid to Leader. Such proceeds shall b applied by Lender 1o tie sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrows: ahall not, except after notice to Lender and with Lender's prios
wrilten consent, cither partition or subdivide ic P?:onerty or conscnt (o:

(i) the abandonment or termination of the PU, except for abandonment or termination required by law
in the case of substantial destruction by fite or other casualty or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment 1o any provision of the "Constitucat Documents” if the provision is for the express

benefit of Lender;

(iii) termination of professional management and asscmption of sclf-management of the Owners
Association; or

(iv) any action which would have the effect of rendering ‘he public liability insurance coverage
maintained by the Owners Associalion unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when 2uc; then Lender may pay them.

Any amounis disbursed by Lender under this pasagraph F shall become additional Jebt of Borrower secured by
the Security Instrument, Unless Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the date of disburscment at the Notc rae and shall be payable, with intercst, tpon notice {rom

Lender to Borrower requesting payment.

{nitials: MS

@g-w (9705) CHL (05/97) Page3ofd Form 3150 9/80
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LOAN {: 5087220

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

b 4t SV s

q
MORGAN M SINGEL / - Borrower

(Scal)

- Borrower

(Scal)

- Borrower

(Scal)

- Borrower

@ ~TU(9705) CHL (05/97) Page 4 ot 4 Form 3150 9/80
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