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W61 N526 Washington Avenue
Cedarburg, Wi 53012
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- W61 N526 Washington Avenue
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) FOR RECORDER'S USE ONLY
This Assignment of Rents preparra by:  Gina M. LaRogco, Marine Bank and Savings
W238 N1645 Rockwood Drive, Suite G

Waukesha, Wisconsin 53188

ASSIGMMENT OF RENTS g7~ 1p33
Gl
THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 4. 1997, between American National Bank, as Trustee,

whose address is 33 North LaSalle Street, Chicago, .. 67690 (referred to below as "Grantor"); and Marine
Bank and Savings, whose address ls W61 N526 Washingtcn Avenue, Cedarburg, Wi 53012 (referred to
below as "Lender"),

ASSIGNMENT. For valuable consideralion, Grantor assigns, grantz-a continuing security Interest in, and
conveys to Lender ail of Grantor's right, title, and Interest in and to the Rents from the following described
Property located in Cook County, State of liiinois:

LOTS 43 TO 51, BOTH INCLUSIVE, IN HOPKINS SUBDIVISION OF BLOCK 9, IN THE CANAL
TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or s address ls commonly known as 2305 W. Erie Street, Chicags, . -60612. The Real
Property tax identification number I8 17-07-113-024, 17-07-113-025 and 17-07-1 13-026.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commaercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default™ mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means American National Bank, Trustee under that certain Trust Agreement
dated April 2, 1997 and known as American National Bank Trust #122771-09,

Indebtedness. The word "indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obilgations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. Commercial Indebtedness is Indebtedness that is not Incurred in a consumer credit
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{Continued)

in the Rents except as provided (n this Agreement,

“" LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default

1 st
-

 Sipche

L~ K

shall have occurred under this Assignment, to collect and receive the Rents. “For {his purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notlce to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing al! Rents to be paid diractly fo Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Propeny; demand, collect and recelve
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing <08's and expenses of maintamm% the Property in proper repair and condition, and also to pay all
taxes, assessmants and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.
Compliance witii .awve. Lender may do any and all things to execute and comply with the laws of the State of
INinols and also dli-ut'ir laws, rules, orders, ardinances and requirements of all other governmental agencies

affecting the Property
Lease the Property. Lendur may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as wender may deem appropriate.

Employ Agents. Lender may £ncage such agent or a%ems as Lender may deem appropriate, either In
Lender's name or In Grantor's riane, to rent and manage the Proparty, including the collection and application

of Rents.
Other Acts. Lender may do all such-other things and acts with respect to the Property as Lender may deem
propriate and may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers

a
oP Grantor for the purposes Stated above.

No Requirement to Act. Lender shall not Le required to do any of the foregolnﬁ acts or things, and the fact

that Lender shall have performed one or more C. Ine foregoing ‘acts or things shall not require Lender to do

any other specitlc act or thing,
APPLICATION OF RENTS. All costs and expenses incuzred-by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and e:peises from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received ov it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be agp.m to the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Runis shall become a pan of the Indebtedness
secured by this Assignment, and shall be payable on demaiid, witii-interest at the Note rate from date of

expenditure until paid.
FULL PERFORMANCE. If Grantor pays all of the Indebledness when due_and otherwise performs all the
obligations mgmsed upon Grantor under this Assignment, the Note, and.inz. Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment anu suitahle statements of termination of
any financing statement on file evidencing Lender's security Interest in th2 Hents and the Property. Any
termination fee required by law shall be paid by Grantor, If permitted by applicahia'law. If, however, payment i8
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thareatter Lender Is forced 1o remit the amount of that payment (a) to Grantor's truttee in bankruptcy or to any
similar person under any federal or state bankrupicy law or law for the relief of deuiors, (b} by redson of any
judgment, decree or order of any court or administralive body having jurisdiction over Lerd<r or any of Lender's
roperty, or (C) b¥ reason of any settlement or compromise of any ‘clalm made by Lendur with any claimant
Rnc uding without limitation Grantor), the Indebtedness shall be considered unpaid for the puipese of enforcement
of this Asaignment and this Assignment shall continue to be effective or shall be reinstated, as ‘iie case may be,
notwithstanding any cancellation of this Assignment or of any note or other Instrument or a&reemem evldenclnq
the Indebtedness and the Property wlil continue to secure the amount repaid or racovered to the same extent as |
that amount never had been originally recelved by Lender, and Granior shall be bound by any Judgment, decree,
order, settlement or compromise relating 1o the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. |t Grantor falls to comply with any provision of this Assignment, or if any action or
groceeding is commenced that would materially affect Lender's interests in the Propenx, Lender on Grantor's

ehall may, but shall not be required to, take any action that Lender deems apﬁropriate. y amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Note from the date incusred or paid by Lender
10 the date of repayment by Grantor. All such expensas, al Lender's option, will fa) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i} the term of any applicable ingurance pollc¥l or (i) the rema ninqterm of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rlghts pravided for in this paragraph shall be in addition {o any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

hag.
DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default")

under this Assignment:
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by law,

Walver; Election of Remedies, A waiver by any Pan of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to demana strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursult of any other
remedy, and an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default angd exarcise
its remedies under this Assignment.

Attorneys’ Fees; Expenses, | Lender institutes any sult or action to enforce any of the terms of thig
Assignment, Lender shall be entitied to recover such sum as the court may adjudge réasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessanf at any time for the protection ol its interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lendar's attorneys’
ees and Lenrer's legal expenses whether or not thers is a fawsuit, including attorneys’ fees for bankrupicy
proceedinge (reluding efforts to modify or vacale any automalic stay or injunct onl appeals and any
anticlpateG post-judgment collection services, the cost o searching records, obtaining title reponts (including
foreclosure repo/(s). surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Giaior also will pay any court costs, in addition to aif other sums provided by law,

MISCELLANEOUS PROVIS!ONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Ass:r?n:nent. together with any Related Documents, constitutes the entire understanding
and agreement of the parfiee as to the matters set forth in this Assignment. No alteration of or amendment (o
this Assignment shall be ciiective unless given in writing and signed by the party or parties sought to be
charged or bound by the aiterat’on or-amendment.

Applicable Law. This Assignment hzs heen detivered to Lender and accepted by Lender in the State of
Wisconsin. Except as set forth herelnafter, this Assignment shafl be governed by, construed and
enforced in accordance with the lawz o’ the State of Wisconsin, except and only to the extent of
procedural matiers related to the perfect'yr and enforcement by Lender of its rights and remedies
against the Property, which matters shall be governed by the laws of the State of lilinols. However, In
the event that the enforceability or validity of any provision of this Assignment is challenged or
questioned, such provision shall be governed by waizhever applicable state or federal law would uphold
or would enforce such challenged or questioned provis'on. The loan transaction which is evidenced by
the Note and this Assignment (which secures the Note}'ne2 been applied for, considered, spproved and

made in the State of Wisconsin.

No Modification. Grantor shall not enter into any agreement with the-holder of an¥‘ mortgage, deed of trust, or
other security agreement which has ;t)rlority over this Assignment Ly which that agreement s modified,
amended, extended, or renewed without the prior written consent of Lerder. Grantor shall neither request nor
accept any future advances under any such security agreement without ts: orior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of *his Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |t feasible, any such offending provision shali be
deemed to be modified 1o be within the limits of enforceabiiity or validity;, however. i the olfending pravision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remaln valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment onV-ansfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, theii successors and
assigns. If ownersth of the Property becomes vested in a person other than Grantor, Lencar, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the ndebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hiincis as 10 all Indebtedness secured by this Assignment.

Waiver of let of Redemption, NOTWITHSTANDING ANY QF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documenis) uniess such waiver is in writing and signed by Lender, No delay of omission
on the part of Lender in exercising ang{ right shall operate as a waiver of such right or any other right. A
walver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the Ipa 8
right otherwise to demand strict comfhance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
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