UNOFFICIAL COP¥citte

~71" SPACE ABOVE FOR RECORDERS USE

MSN“‘.‘SV-‘IQIDOCUMENT LORNTIOL DEPT. PPGE&F&d by: P, HACKNEY

P.0. BOX 1026¢
5 FULL SPECTRUM LENDING, INC.
VAN NUYS, CALIFORNIA 91410:0768 1633 LEE STREET

Loans: 2554173 DES PLAINES, IL 60018-

ESCROW/CLOSING #: 55216{152 _

I 4T, W

" MORTGAGE

THIS MORTGAGE ("Security Instrument”) is giverror, November 11, 1997 . The morigagor is
DANIEL W LIGGINS, A MARRIED MAN

("Borrower"). This Security Instrument is given to

FULL SPECTRUM LENDING, INC.
which is organized and existing under the laws of NEW YORK . and whose address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender”). Borrower owes Lender the principal sum of

FORTY FIVE THOUSAND SIX HUNDRED and 00/100

Dollars (US. $  45,600,00 j. This debt is evidenced by Borrower's nole diled the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, il not paic carlier, due and payable on
December 1, 2027 . This Security Instrument secures to Lender: (a) the repayment Of th: debt evidenced by the
Note, with interest, and all renewals. extensions and modifications of the Nole; (b) the payment of aii oiner sums, with inferest,
advanced under paragraph 7 fo protect the security of this Security Instrument: and (c) the performance oi Forrower's covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, zrant and convey
to Lender the following described property located in  COOK County, lltinais:

JLLINQIS -  Single Family - Fannle Maa/Freddia Mac UNIFORM INSTRUMENT tnitialy: /Of ’
A _SBH(L)  (9502; 01 CHL (10/98) YMP MORTGAGE FORMS - {800}521.7291 Form 301800

*23991* *00255417300000JA1AC0*
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LOAN #: 2554173
SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

Parcel ID#:
which has the address of-10317 S CALHOUN ,CHICAGD .
{Street, City)
iliinois 60617 - {"Property Address");
|Zip Code}

TOGETHER WITH all the improverments now or hereafler erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the prarcry. All replacements and additions shall also be covered by this Security [nstrument,
All of the foregoaing is referred to in this Securitv-Instrument as the "Property.”

BORROWER COVENANTS that Borrowcr is .awfully seised of the estate hereby conveyed and has the right 1o morgage.
grant and convey the Property and that the Propeiiy is unencumbered, except for encumbrances of record. Borrower warranls and
will defend generally the title to the Property againsi-al! Ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniieio: covenants for national use and non-uniform covenants wilh fimited
variations by jurisdiction to constitute a uniform security in;trument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenars ant! agree as follows:

1. Payment of Principal and Interest; Prepayment and Liate Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any i¢zayment and fate charges due under the Note,

2. Funds for Taxes and Insurance.  Subjec! 10 applicable law sr.to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the'Nrireis paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may anain priority over this Security Instrument ac a fien on the Property; (b} yearly leasehold payments
or ground rents on the Propenty, if any; (¢} yearly hazard or property insursice premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morgage insurance premiums, if any; and (f) any sums payable by Eorrower (o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiups These items are called "Escrow liems.”
Lender may, al any time, collect and hofd Funds in an amount not 10 exceed the maxiinuvi amount a lender for & federally relaled
morigage loan may require for Borrower’s escrow account under the federal Real Estat¢ Scutlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA”"), unless another law that applies to the Funds sets a lesser
amount. if so, Lender may, at any lime, coflect and hold Funds in an amount not to exceco the lesser amouni. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendituzes of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumerialisy. or entity (including
Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the buielsto pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annuvally analyzing the escrow accrunt, or verifying
the Escrow ltems, unless Lender pays Borrower intetest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporting service used by
Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable {aw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowet, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debil to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrumeny.

If the Funds heid by Lender exceed the amounts permitted to be heid by applicable law, Lender shall accouns to Borrower for
the excess Funds in accordance with the requirements of applicable faw. [f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than lwelve
monthly payments, a1 Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

Imtals: (g
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LOAN #: 2554173
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

Security Instrument.
3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lender under paragraphs

| and 2 shall be applied: first, to any prepayment charges due under the Note; second. (o amounts payable under paragraph 2;

third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender alt notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymers. of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againct enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevem the
enforcement of the liesi: #2(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Securily Instrument. 15/ 2nder determines that any part of the Property is subject to a lien which may atain priority over this
Security Instrument, Lendér «i2y-give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take ane or more

of the actions sel forth above within 0 days of the giving of nolice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafier erected on the Property
insured against loss by fire, hazards iicluded within the term "extended coverage” and any other hazards, including Nowods or
flooding, for which Lender requires insuranc:, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing tii¢ insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails (o maintain coverage described above, Lender may, at Lender's option. obtain
coverage o protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Leider raquires, Borrower shall prompily give lo Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrov.z-shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feariple and Lender’s security 1s not lessened. If the resioration or
repair i mot cconomicatly feasible or Lender’s security would be ieszenzd, the insurance proceeds shail be applied 10 the sums
secured by this Security Instrument, whether or not then due. with uny excess paid to Borrower. If Borrower abandons the
Propetty, or does not answer within 30 days a notice from Lender that t'e wnsurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to renair or restore the Property or to pay sums sccured
by this Security Insirument, whether or not then due. The 30-day period will vegin vicn the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeus-to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the =mcunt of the payments. If under paragraph
2t the Property is acquired by Lender, Borrower's right to any insurance policies and praceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured Uy uis Security Instrument immediately
prior to the acquisition. ‘

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's ican Application; Lenseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixt; days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence var s Joast one year afler the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonuol, withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage o: iranair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfaiture action o1
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment couid result in forfeiture of e Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
defaull and reinsiale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruting that, in
Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include

Inutigls:
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paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonablc
" attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
T/ does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

% Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
™ disbursement al the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the morigage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required lo
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost subslantially equivalent (o the
cost to Borrower of the morigage insurance previously in effect, from an alicrnate morigage insurer approved by Lender. I
substantially equivalen’ mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yegriy mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer ke r:auired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agin becomes available and is obiained. Borrower shall pay the
premiums required to maintain ‘mociage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance wilh an--written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agenr'may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of ary avard or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the-Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the even of a total laking of the Property, the pincrads shall be appiied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid fo Borrower. In tc-avent of a partial taking of the Property in which the fair market
value of the Property immediately before the 1aking is equal \2 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and(Leader otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds (muinlied by the following fraction: (a) the tolal amouni of
the sums secured immediately before the taking, divided by (b} the fawr :aviket value of the Properly immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial takiug Jf the Property in which the fair markel vaiue of the
Property immedialely before the taking is Jess than the amount of the sums szeuted immediately before (he 1aking, unless
Borrower and Lender otherwise agree in writing ot unless applicable law otherwis2 nrovides, the proceeds shall be applied to the
sums secuzed by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower wa2¢ the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afie the date the notice is given, Lender
is authorized to collect and apply the proceeds, at ils option, either 1o restoration or repair of tlie Froperty or (o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shzil it extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payrien. o1 modification
of amortization of the sums secured by this Security Insirument granted by Lender 1o any successor in interest of Lorrower shall
not operate to reiease the fiability of the original Borrower or Botrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exlend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s inicrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or

make any accommodations with regard to the terms of this Security instrument or the Note without thal Borrower's consenl.
Y74
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan
exceed the permitted limiis, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted timit; and (b) any sums already collected from Borrower which exceeded pesmitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering il or by mailing it
by fist class mail unless applicable law requires use of another method, The notice shail be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
[nstrument shall be #zemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governirg i.nw: Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which-ihe-Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable tavsuch conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflizing provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable,

16, Borrower’s Copy. Borrowe. shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property i a Beneflcial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold ot teansferred (or if a beneficial inwersstdn Borrower is sold or (ransferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at is-aption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Eor-arver notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailid within which Borrower must pay all sums secured by this Secutity
Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on bariOvver.

18. Borrower's Right to Reinstate. If Borrower meets ceitzin_conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior 10) the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property puisvant to any power of sale contained in this Security
lustrument; or (b) entry of a judgment enforcing this Security Instrument. Theoe conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as (f no acceleralion had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforring this Security Instrument, including, but
not limited to, reasonable atiorneys fees; and (d) takes such action as Lender may reascnabty require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay. 5 sums secured by this Security
Instrament shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumeni, and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate £:ialt not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together. with this Security
fnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change i the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There 2'sa ‘nay be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ir: the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violaiion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o slorage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to mainlenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property rud any Hazardous Substance or Environmental Law

e
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" of which Borrower has actual knowledge. [f Borrower fearns, or is notified by any governmental or regulaiory authority, that any
¥* removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
{

i

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic

= pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
. this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

" 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratira; Remedies, Lender shall give nofice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agriement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provide: otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less thun 30 Zay. from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the defacli.an or before the date specifled in the notice may result in acceleration of the sums secured
by this Security Instrument, forerwsure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate 5#<r aeceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Brrrower to acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, av ‘s optlon, may require immediate payment in full of all sums secured by this
Security Instrument without further demand ana may foreclose this Security Instrument by Judicial proceeding, Lender
shall be entitled to collect all expenses incurred b gursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of ili/z vyidence,

22. Release.  Upon payment of all sums secured by this Sseuvity Instrument, Lender shall release this Security Instrument (o
Borrower, Borrower shall pay any recordation costs. Lender n'ay cnarge Borrower a fee for releasing this Security Insirument, but
only if the fee is paid to a third party for services rendered and the'chraing of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestcad ¢xemption in the Property.

24, Riders to this Security Instrument. If one or more riders aie_zx2cuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali by, incorporated into and shall amend and suppiement
the covenants and agreements of this Security [nstrument as if the rider(s) were a prtof this Security Instrument.

[Check applicable box(es)} _
[X7J Adjustable Rate Rider(s) [ _] Condominium Rider |} 1-4 Family Rider
("] Graduated Payment Rider (] Planned Unit Developmens Rider | Biweekly Paymen! Rider
(! Balloon Rider [} Rate Improvement Rider [} S:cond Home Rider

[ VA Rider [ Other(s) {specify]

Inifialg:
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Security Instrument and in
any rider{s) executed by Borrower and recorded with it.

Witnesses:
4774_ y :?“aag.'t._ (Seal)
ANIEL N LIGGINS -Borrower

ea
CFARLAND, SIGNING FORNTHE SOLBygerower
TC WAIVE HER HOMESTEAD RIGHTS.

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, Lan County ss:
b M o AP ,a Notary Public in and for said county and state do hereby certify that

)‘))rf o L Lo > - {(!'\/A A /’1‘!./ “Daof

» persoually known (o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persor, and acknowledged thal ey
signed and delivered the said instrument as - /. - free and voluntary ary, ‘or ﬁ uses and purposes therein sel fon;l '

Given under my hand and official seal, this /(. day of ¢-77

My Commission Expires: 5~ 7 /" ‘
Notary Public

A _JBH(IL) msc0r  CHL(1048) Form 3014 90
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"7 orapaiedy P HACKNEY FULL SPECTRUM LENDING, INC.

' DATE: 11/11/97 ggggc&goggw
ggsng?:wen: DANIEL W LIGGINS ?5375'7'3%"5?60” 60018-
. LOAN #: 2554173 '

~ PROPERTY ADDRESS: 10317 S CALHOUN

CHICAGD, IL. 60617-

LEGAL DESCRIPTION EXHIBIT A

THE SOUTH 1/2 OF LOT 38 AND ALL OF LOT 37 IN BLOCK 194 IN THE
RESUBDIVISIGN OF BLOCKS 189, 190, 191, 194, 195 AND 196 IN THE SUBDIVISION
OF CALUMET A%D CHICAGO CANAL AND DOCK COMPANY OF THE FRACTIONAL SOUTH 1/2
OF FRACTIONAL SECTION 7, NORTH OF THE INDIAN BOUNDARY LINE AND WEST OF
ROCK ISLAND AND CICAGO BRANCH RAILROAD, IN TOWNSHIP 37 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALSO THE EAST FRACTIONAL 1/2 OF
FRACTIONAL SOUTHEAST i/4 OF FRACTIONAL SECTION 12, NORTH OF THE INDIAN
BOUNDARY LINE AND THE FAST 662.1 FEET OF FRACTIONAL SECTION 13, NORTH OF
THE INDAIAN BOUNDARY LINZ AND NORTH FRACTIONAL 1/2 OF SOUTH FRACTIONAL 1/2
OF THE SOUTHWEST 1/4 OF FRACTIONAL SOUTHEAST 1/4 OF FRACTIONAL SECTION 12,
SOUTH OF THE INDIAN BOUNDARY (LINE, ALL IN TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MCRICTAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATEL RIDER
(LIBOR Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 11th day of November 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famity
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LOAN #: 2554173

Trust or Security Deed (the "Security Instrument")of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

FULL SPECTRUM LENDING, INC.

(the "Lender") of the same date and covering the property described in the Security Instrument
and located at;
10317 S CALHOUN.
CHICAGO IL, 6UfL7-
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN TAE INTEREST RATE AND THE MONTHLY
PAYMENT. THE, NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXi%ii'M RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addiiion to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 1250 %. The Note provides for
changes in the interest rate and the monthly payments, asfollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day ofDe:Comber 1999 , and on
that day every sixth month thereafter. Each date on which my ircerést rate could change is
called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The

"Index" is the average of interbank offered rates for six-month U.S. duiisi-denominated
deposits in the London market ("LIBOR"),as published in The Wall Street-Jsnrnal. The
most recent Index figure available as of the date 45 duys before each Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
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LOAN #: 2554173

(C) Calculation of Changes
Before each ChanEe Date, the Note Holder will calculate m}z tg_;:avointerest rate by adding

SEVEN & ONE-HAL percentage point(s) %) to the Current
Index. Tiic Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amot+iii, will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay :ne- unpaid principal that 1 am expected to owe at the Change Date in full
on the Maturity Daie at-my new interest rate in substantially equal payments. The result of
this calculation will be the-new amount of my monthly payment.

(D) Limits on Interest Pate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
% or less than 10.25% % . Thereafter, my interest rate will never be
increased or decreased on any sing!c Change Date by more than
ONE & ONE-HALF pzrcentage point(s) (  1.500 %) from the rate of
interest I have been paying for the frecuding six months. My interest rate will never be greater
than 17.250 % orless than10,250 '%.

(E) Effective Date of Changes
My new interest rate will become effective or esch Change Date. [ will pay the amount of

my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and

the amount of my monthly payment before the effective date’s{any change. The notice will
include information required by law to be given me and also the-{)tic snd telephone number of
a person who will answer any question I may have regarding the rictice.
B. TRANSFER OF THE PROPERTY OR A BENEFICI<L INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as 1allovs:

Transfer of the Property or a Beneficial Interest in Borrower, If all or <y part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in'Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
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LOAN #: 25654173

consent, Lender may, uf its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibit<d by federal law as of the date of this Security Instrument,

If Lenuer exercises the option to require immediate payment in full, Lender shall give
Borrower natice of acceleration. The notice shall provide a period of not less than 30 days
from the daie the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lengerimay invoke any remedies permitted by this Security Instrument without

further notice or detazn2 on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees (g the terms and Covenants contained
in this Adjustable Rate Rider

'dﬁ 0 I/(/r/ // ’"’/’"ﬁ'f"“;“’w

.. {Sea})

Borrosw.-r

{Seal}

Borrower

e (Seal)

-Borrower

- (Seat)

Borrower
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