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THIS MORTGAGE ("Sceurity Instrament”) s givenan— SUPIERBER 2811, 1987
The Montgigor is
BEMIAHN € ARANDA, A SINGLE MAY AND CAIMEN M RAMGREZ, ASISOLT WIRAN

("Boreower™). "This Seeurily Instrument is glven to

SOURCE ONE ROATGAGE SERYLCES CORPORATION
¥
which is organized und existing uncler the laws of DELAVARE .
und whose acddress is 27655 FARMINGTON ROAD
FARMINGTON HILLS, NI 40334-3314 ("Letcler™). Botrower owes Lender the pancisal sum of
NINETY-ETGHT THOUSAND ONE HUNDRED E10HT AND RO/100
Dollars (U8, § 96, 108.00 )

This cleht 18 evidenced by Borrower's note dated the sume date ws this Seeurity tstrument ("Note), which
provides for monthly payments, with the full debt, it not puid eatlier, due and puyable an

CCTOBER 18T, 2027 » This Seeurity Instrument seeures to Lender: () the repayent of the
debi evidenced by the Note, with inlurusl, and all renewals, extensions und modilicstions of the Note; (1) the
puyment of alt other sums, with interest, advaneed undor patagraph 7 1o protect the security of this Seeurity
Instrument;, and (¢) the perfortumee of Borrower's covenants and agreements under this Sceurity
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Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and convey to the Lender the
following déseribed property loeted in - CODK
County, Ilinois:

3Ee  ATT AWED

Parcel 1D #:
which has the address oY <4456 § 1807 §1, CHICAGD [Street, City},
Winois 50637~ 3872 [2ip Code) ("Property Address”);

TOGETHRR WITH all the iipprovements now or hereafter erected on the property, and all cusements,
uppurtenances and fixtures now or hesvarier a purt of the property. All replucements and additions shull also be
covere) hy this Security Instrument, All of the foregoing is seferred to in this Sceurity Instrument as the

"Properly.”

BORROWER COVENANTS thut Bortow<ris Juwlully scized of the estale hercby conveyed and hus the
right to moriguge, grant und convey the Propery and that the Property is unencumbered, cxcept for
encumbrances of tecord, Bortower wurrunts and wili defend generally the itle to the Property ugainst all claims
and demands, subjeel 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoip: vovenants for national use and non-uniform
covenants with limited varintions by jurisdiction to constitzic a unifonn seeurity instrument covering real

properly.
Borrower and Lender covenant and agree is follows:

UNIFORM COVENANTS,

1, Puyment of Principal, Interest and Late Charge, Borrower shull pay whei duc the principal of, and
interest on, the debl evidenced iay the Note and lnte charges due under the Note, ,

2, Monthly Paymen{ of Taxes, Insurance and Other Charges, Bormwer shall inclisde in each monthly
payment, together with the principul and interest as set forth in the Nole and any late chusgcs, 4 sum for (a) taxes
und special ussessments levied of 1o be levied aguinst the Property, (b) leaschold puymenis ar ground renls on
the Property, and (c} premiums for insurance required urkder paragraph 4. In any year in which tie Lender must
puy & mortgage insurance premium 1o the Sectelary of Housing and Utbun Development ("Seereiray ™), orinun
yeur in which such premium would have been ‘required if Lender still held the Seeurity Instisment, cach
monthly payment shall also include cither: () a sum for the annual mortgage insurance presmium Lo be paid by
Lender to the Sceretary, or (ii) a monthly ¢ '“"lf;’ instead of a mortgage insurance premium if this Sceurity
Instrument s held by the Scerclary, in 4 reasonable amount 1o be delermined by the Secretary, Except fur the
monthly chutge by the Secretary, these items ure called “Bserow Jtems” und the sums paid to Lender are called
"Bscrow Funds.”

Lender may, at any time, colleet and hold amounts for Escrow ltems in an aggregute amount not 1o exceed
the maximum amount thul may be required for Borrower's eserow account under e Real Estate Scttletnenl
Procedures Act of 1974, 12 U.S.C. Scction 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as
they may be smended from time 1o lime ("RESPA"), cxcepl that the cushion of resetve petnitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments ase svailable in the accoyyy may
not be bused on amounts due {or the thortgage insurance premium. o
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11" the smounts held by Letder for Eserow Rems exceed the umounts permitied to be held by RESPA,
Lender shall accaunt to Borrower for the excess funds us requited by RESPA, I the amounts of funds held by
Lendur al any Hime are not sufficient lo puy the Escrow ltems when due, Lender may notify the Borrower and
require Borrower to make up the shortage us permitted by RESPA,

The Escrow Funds are pledged us additional seeurity for all sums seeured by this Security lnstrument. If
Borrower tenders (o Lender the full payment of all such sums, Borrower's secount shull be credited with the
balance remuining for all instafiment ilems (n), (b), and (¢) and any mortguge inswrance premivm installment

* thit Lender has niot become obligated to pay to the Seeretary, and Lender shall promptly refund any exeess

funds lo Borrower, Immediately prior ta o {oreclosure sale of the Property or its aequisition hy Lendes,
Bortower's necount shall be eredited with any balance remaining for all installments for items (), (b, and
(c).

3, Appacotion of Payments. All puyments undur parngraphs 1 and 2 shult be upplied by Lender as
follows:

First, o the quetigage insurance premium to be paid by Lender (o the Sectetury ar to the monthly charge
by the Sevictary inatesasf the monthly mortguge insuranee premium,

Second, to any tuxes;special asseasments, lenschold puyments or ground rents, wid fire, flood wnd other
Trazard insurance premiums, as rquired;

‘Thied, 4o interest due under ie Note;

Fourth, to amortization of the princinyd of the Note; and

Fifth, to fate charges due under the Note.

4, Fire, Flood and Other Huzard Inzozance, Borrawer shall insure all improvements on the Property,
whether now in existence o subsequently éréeted, aguinst any hazards, casvaliies, and contingencics,
ineluding fire, for which Lender requires Insurance, This insutanee shatl be maimained in the smounts and for
the periads that Lender requires. Borrower shatl alse insure all improvements on the Property, whether now in

~ existence of subsequently ereeted, agninst foss by floods e the extent required by the Secretuey, Al insuranee

shall be cagrice with companies upproved by Lender, The iasernce polices and any renewals sholi be held by
Lenwder anch shald inchude Joss payable elauges in favor of, wnc i e fonm neeeptable to, Lender.

fn the vvent of loss, Borrower shull give Lender immedinte sofice by mail, Lender may make proo of toss
it not mude promptly by Borrower, Bach insurance company eencemedis hereby authorized wnd directed 1o
make payment for such loss direetly Lo Lender, instead of to Borrower ind t Lender juintly, Allorany pant of
the insuranes proceeds muy be applied by Lendor, ntits option, either @4s-the reduction of the indebtedness
under the Note andl this Seeurity nstrument, (iest to any definguent nmounts aptivd in the order in puregraph 3,
andl then o prepayment of pringipul, o () to the resioration or repair of the duraged Property, Any wpplication
of the proceeds to the principat shall not extend or postpone the due date of the mathly paymes which ure
reterrect to in parngraph 2, or chunge the amount of such jyments, Aty excess insupsice procecds over un
amaunt required to pay all oulstanding indebtedness under the Note und this Seeurity Tnstemrent shull be puid
1o the entity tegally entitled therelo,

In the wvent of foregkosurs of this Seenrily Instrument or other transfes of idle to s Property thit
extinguishes e indebtedness, all right, titlo and fnterest of Boreower in and to insarnee policies i foree shall
pivss to the purchuser,

5. Qcenpancy, Preservation, Maintenance and Protectlon of the Property; Borvower's Loan
Appllcnlinmq.euselwlds. Bortower shall oceupy, establish, and use the Property o8 Horrower's prinipal
residence withinsixty duys aitor the oxeeution of this Seeurity Instrament (or within sixty days of  fater sule or
trnwtior of the Property) and shall continue 1o occupy the Property s Borrower's prineipal residence for ut leust
ane yeur alter the date of occupaney, unless Lender delermines lrml recuirement will vise undue hardship for
Borfower, of unless extenating cireumstanees exist which ure beyond Horower's control, Burrower shall
notify Lender of any extenunting cireumstances, Borrower shudl fior commit waste or destroy, damage or
substantinlly ¢hange the Property or nllow the Property (o deteriorte, reusonable wear and tewr excepted.
Lencor may inspect the Propert ly i1 the Propeety s vacwnt or hindongd ur the Joun is in defalt. Lender may tuke
reasonsble iction to proteetund preserve sueh vacant or sbandoned Property. Borrower shall also be indefult it
Borrower, during the loan application process, gave materindly fulse of innecurate information or statetients o
Londer {or t'uiﬁ.'d o provide Lender wili: any material information) in connection with tl\wﬁ,}lm\n
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evidénced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property us 8 principal residence, If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee litle 10 the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or cluim for damages, direct or consequential, in
cannection with any condemnation or other taking of any part of the Property, or for canveyance in place of
condemnation, are hereby assigned and shall be paid 10 Lendet to the extent of the full amount of he
indchiedness [het remains unpaid under the Nole and this Sccurity Instument. Lender shall apply such
proceeds fo the reduction of the indebledness under the Note and this Sccority Instrument, first 1o any
delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any
applicalion of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are rarerred 1o in paragraph 2, or change the amount of such payments, Any excess proceeds over in
amount required t2.oay al) outstanding indebtedness under the Note und this Secusity Instrument shall be paid
to the entity legailventitled thereta,

7. Charges ts Bu-rower and Protection of Lender's Rights in the Property. Borrower shal} pay )
gavernmental or municipot sharges, fincs and impositions that are not included in paragraph 2, Borrower shall
pay these obligations on time direetly lo the entity which is owed the payment, If fwlure 1o pay would adversely
offect Lender’s interest in-tic Propenty, upon Lender's request Borrower shall promptly fumish 10 Lender
receipts evidencing these payments .

If Borrower fails to make these payments of the payments required by paragraph 2, ot {ails 1o perform any
other covenants and agreements conta'ned in this Security Instrument, ar there is b legul proceeding that may
significantly affect Lender's rights in the Propenty (such as a procecding in bankruptey, for condemnation or to
enforce laws or regulations), theh Lender may de and pay whatever is necessary to profect the value of the
Property und Lender's rights in the Property, iri='uding payment of taxes, hazard insurance and other items
mentioned in puragraph 2,

Any amounts dishursed by Lender under this pursgranh shall become an additional debt of Bormwer and
he seeured by this Security Instrument, These asmounts shrd bear inlerest from the date of dishursement, at the
Note rate, and at the option of Lender, shull be immediately diie and payable.

Borrower shall promptly discharge uny lien which hus jriority over this Sccurity Instrument unless
Borrower: (u) agrees in writing 1o the payment of the obligetion secrred by the Jien in o manner aceeptable (©
Letxler; (b) contests in good faith the licn by, or defends against enforscinent of the lien in, legal proceedings
which in the Lender's opinion aperate to prevent the enforcement of tie lier; of (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien 1071%s Sceutity Instrument, If Lender

determines that any pan of the Propety is subject to o lien which may vl priosity over this Sccurity

Instrument, Lender may give Borrower a notice identifying the Jien. Borrower s at satisfy the Jien or take one
ormore of the wetions set forth ubove within 10 days of the giving of notice,
8. Fees, Lender may colleet fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt,
(w) Default, Lender may, except as limited by regulations issued by the Secreiary, in the case of
pfnymcm defuulls, require immediate payment in full of fl sums seeuted by this Scevaty Insiniment
i

(i) Borrower defuults by failing to pay in full any monthly payment required by this Sceurity
Instrment prioy to or on the due date of the next monthly payment, or
(i) Borrower detaulls by failing, for u pzriod of thirty days, to perfonn uny other obligations
contulned in this Seeurily Insioment.
(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Section
341(d) of the Gum- 81, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with
the prior npproval of the Secrefury, require immediale payment in full of all sums secured hy this
Sceurity Instrament if:
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(1) Al or purt of the Property, or n beneficinl interest in a trust owning all or part of the Property, is
sold or atherwise lrunsi'crrcc((ollwr than by devise or descent), and
(i) The Property is not oceupied by the purchaser or grantee ns his or her principal residence, or the
purchaser or grantee does so acenpy the Property but his or her eredit hus not been approved in
seeortdunce with the requirements ol the Seeretary,
{c) No Waiver, [ circumstunees oceur thut would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its sights with respeet 1o subseguent
evenls,
() Regulutions of HUD Secretary. In many circumstances regultions issued by the Secretury will
limit Lender's rights, in the case of puyment defuulls, to require immedinte pnyment in full and
foreclose i not puid, This Seeurity Instrument docs not antharize acecleration or {foreclosure if not
permilted by regulations of the Secretary.
(c) Muvigage Not Insured, Borrower agrees that il this Sceurity Instrument and the Note are not
deterniiped 1o be eligible for Insuranee under the Nutions) Housing Aet within 60 duys from the dute
herealy Laider may, al its option, require immediate payment in full of all sums sccurct{hy this Seeurity
Instrament v written statement of any authorized agent of the Seerctary dated subsegquent (o 60 days
lrom the duts Gercof, declining to insure this Seeurity Instrument and the Note, shall be deemed
canclusive proat efsuch incligitility. Notwithstanding the foregoing, this option muy not be exereised
by Lender when the vinavailubility ol insuranee is salely due 10 Lender's failure to remit & mongage
instirance premium trine Sceretury,

10, Relnstatement, Borrovier has u right 1o be reinstated if Lender has required immedinte payment in
{ull beeause of Borrower's fuilure G5 pav.an amount due under the Note or this Seeurity Instramenl. This right
applies even afier [oreclosure proceedngs are instiluted, To reinstate the Seeurity Instrument, Borrower shatl
tender in a lump stn all amounts required @ bring Borrower's necount current inclucling, to the extent they are
obligations of Borrower under this Sceurity instrument, foreclosure costs and reasonable und customary
attorneys’ lees und expenses propetly associplsd-with the foreclosure proceeding, Upon reinstatement by
Borrower, this Sceurity Instrutment and the obligatiora ihal it seeures shall remain in effeet as i Lender had not
required immediate payment in [ull, However, Lender is not requited to permit reinstutement il (i) Lencder bas
aceepled reinstatement alter the commencement of (Creslnsure proceedings within two years immediately
preceding the commencement of u current forectosure procesding, (ii) reinstalement will preclude Toreclosure
on different grounds in the future, or (iii) reinstatement will advessely afleet the priority of the lien created by
this Sceurily Instrumen,

11, Borrower Not Relensed; Forbearance By Lender Not n Weiver, Extension of the time of payment
ar modificution of amortization of the sums seeured by this Seeurity. Insteument granted by Lender o uny
suceessor in interest of Borrower shall not operate to release the liatatisy of the original Borrower or
Borrowet's suceessor in interest, Lender shall nol be required (o commence proccedings against any successor
in interest or refuse o extend time for payment or otherwise modily amortizaion of the sums seeured by this
Security Instrument by reason of any demand made by the original Borrower or Bortower’s successors in
intetest. Any forhenrunce by Lencler in exercising any right or remedy shall notbe a waaver of or preclude the
excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbllity; Co-Signers. ‘Tlic coveninls and
agreements of this Sceurity Instrument shall bind and henelit the successors and assigns ol’ Lender and
Borrower, subject to the provisions of parageaph 9(b), Borrower's covenants and ngreements shalt 2 joint and
soveral. Any Borrower who co-signs this Seeurity Instrument but does nol exeeuie the Note: (a) is ca-signing
this Sceurity Instrument only to merlgoge, grant and convey that Borrower's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personatly obligated 1o pay the sums seeured by this Sceurity
Instrument; and (¢) agrees that Lender and uny other Borrower may agree 1o extend, madil'y, forbear or muke
uny accommaodations with regard (o the terms of this Seeurity [nstrament or the Note without that Borrower's
consent,

13, Notlees, Any notice to Borrower provicled for in this Sceurity Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another methad, The notice shall be
direeted to the Property Address or any other address Borrower designates by nolice to Leder.,
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Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or auy address Lender
designates by notice to Borrower, Any notice provided for in this Sccurity Instrument shall be decmed t0 huve
been given to Borrower or Lender when given as provided in this paragraph.

* 14, Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the
faw of the jurisdiction in which the Property is located, In the cvent that any provision or clause of this Sccurity
Instrument or the Note conflicts with applicable law, such confliet shall not affect other provisions of this
Sceurity Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Sccurity Instrument and the Note are declared to be severable.,

18, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sceurity

Instrument.

16, Hazardous Substances, Borrower sball nol cause or permil the presence, use, disposal, storage, or
release of upy Fazardous Substances on or in (he Property. Borrower shall not do, nor allow anyone else 1o do,
anything alfeciirg the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply te th: presence, use, or storage on the Property of small quantities of Huzardous Substances that

‘are generally recogrizid lo be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, lawsuil of other
action by any govemmerani-ar regulalory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. If Borrower leams, or is notified
by any governmental or regulptary authority, that any removal or other remediation of any Hazardous
Substances ffecting the Propert; s tiscessary, Borrower shall promptly 1ake all necessary remedial actions in
accordance with Environmental Law.

As used in this paragruph 16, "Hozardous Substances” are those subslances defined as toxic or hazardous
substances by Environmental Law and the: f=)lowing substances: gasoline, kerosenc, other flammable or toxie
petroleum products, toxic pesticides and heroicides, volatile solvents, materials conlaining ashestos of
formaldehyde, and radicactive materials. As used in this paragraph 16, “Environmental Law” means federal

‘Taws and laws of the jurisdiction where the Propesty islocated that relate to health, safety or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender furipzrrovenant and agree us follows:

17, Assignment of Rents, Borrower unconditionally assigas and transfers 1o Lender all the rents and
revenues of the Property. Borrower authorizes Lender ot Lender's agents to collect the reats and revenues and
herehy directs cach lenant of the Property Lo pay ths rents to Lende or Lender’s agents. However, prior to
Lender’s notice to Borrower of Borrower's breach of any covensnt o-agieement in the Security Instrument,
Barrower shall collect and receive ull rents and revenues of the Property as (restee for the benefit of Lender and
Barrower, This assignment of rents constitutes an absolute assignment and ‘net an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Rorrower shall be held by
Botrower as trustec {or benefit of Lender only, o be applicd to the sums secured by Uie Sicurity Insirument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and {c)-each tenunt of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's writier Aemand 1o the
tenant,

Borrower has not executed any prior assignment of the sents and has nol and will not perforn:.aay act that
would prevent Lender from exercising its rights under this paragraph 17,

Lender shall not b required to enter upen, take control of or maintain the Property before or after giving
notice of breach (o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is
ubreach, Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debl secured by the Security

~ Instrument is paid in full.

e
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BY SIGNING BELOW, Borrower neeepts and agrees to the terms contained in this Seeurity Instrument
anc in any rider(s) cxeeuted by Borrower and recorded with it

Wittesses! /
uﬁfmuhnnl ¢ (j Lk */ (Seal)

Hurm\m

/

(Seal)
%thln 1] mnhﬂm Baninens \) T Butower

Rorrewer Jotrowm

Barower ‘Horower

L) (D)

Statjowet Horrower

STATE OF ILLINOIS, " CCOK County s

I, —H‘-«U w WLW(’M Z0 Notury Public in and for suid county and stute do

herchy certify that

HENJAMIN C ARAMOA, A SINRGLE MAH AND CAIMEN WOHAIREZ, A STHOLE WORAY

personally known to me to be the sume person(s) whose name(s) subsctibed-tothe foregoing instrument,
appeared betore me this duy in person, and weknowledged that - ¢lr '
sighed and delivered the soid instramentus Ghve o free ad anulﬂmy ety tor dbsnses aml purposes
thetoin set forth,

Qiventinder my hand and otficinl seal, this MM day ol SERTEMBER 1097

iy

it
i
A
¥

¢

—
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My Commission Expires:

\\\\\*.\\\\\\\\\\‘:.\ ] , 125 % N
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!

¢ Mgy Public
X Joane Melniosh g

% Notary Vublie, St ol llhu;& '; ‘

% My Commission Hap. { 211.15““
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| 18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect
all expenses incurred In pursuing the remedes provided in this paragraph 18, including, but not limited

to, rensonable attorneys’ fees and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secrefary and the Secretary

requires Immediate payment in full under Paragraph 9, the Secratary may invoke the nonjudiclal
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C.
3781 at sag. ) by requesting a foreclosure commissioner designated under the Act (o commence
foreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise avallable to a Lender under this Paragraph 18 or

applicable law,

19, Releassi-Upon payment of all sums sccurcd by this Sceurity Instrument, Lender shall release this
Sccurity Instrument without churge to Borrower. Borrower shal pay any recordation costs.

20, Waiver of Homeatend. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Securlty instrument, If one or more riders are executed by Borrower and recorded
together with this Sccurity Insiramz, the covenants of each such rider shall be incorporated inlo and shall
amend und supplement the covenants arid agreements of this Security Instrument as if the rider(s) were a purt of

this Security Instrument. [Cheek upplicaizie oox(es)].

Condominium Rider = )aZrawing Equity Rider [] Other |specify]
Planned Unit Development Rider || Groduated Payment Rider
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