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THIS MORTGAGE ("Secutity Instrumet”) s migle on Soptember 30, 1997
The Mortgagor ls
FELIPE COMEZ,
LUCIA ARROYO, HUSBAND & WIFE ATTORID e
ADELA QUINTANA, UNMARRIED o it A JUNAL
BLANCA GUTIERREZ, UNMARRIED "NONE WORK INC

whoye address is
2501 N MAJOR, CHICAGO, Il, 60&139
LUBorawer®y, This Security Instrument §s given
o
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the ltws of  the State of New Jersey . and whose
address is 343 THORNALL ST EDISON NJ 08837
S Lendery, Borrower owes Lenaer the principal sum

of
One Hundred Forty-Nine Thousand, Eight Hundred Ninety-Eight and 00/100

Dollars (U.S. §  149,898,00 Yo This debt is evidenced by Borrower's Note dited the same date vy this
Security Tustruntent ("Note"), which provides for monthly payments, with the tall debt, if not paid earlier, due atd payable on

October 1, 2027 . This Sceurlty Instrument secures o Lender: () the repayment of the debt evidenced
by the Note, with inerest, and all renewals, eatetsions and madificatfons of thie Note; (h) the payment of all other sums, wiil
interest, advanced under paragraph 7 1o protect (he seeurity of this Security Instrament; and (¢) the performanee of Borrower’s
covennnis nnd agreements under this Security Instrument and (he Note, For this purpose, Borrower does herehy mortgage, grant
and convey 1o Lender the following described property located in

COOK County, linois:
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LOT 172 IN FIRST ADDITION TO FULLERTON CENTRAL MANOR, A SUBDI-

SHIP 40 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, PIN 13-29-423-020-0000
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which has the ndidress of
2501 N MAJUR, CHICAGD, IL 6063%

' (Propenty Adiliess)

TOGETHER WG the improvements now or hereafter erected an the progrerty, and all casemems, appanienances, i
fixtures now or hesenlier 2prat of the prapeity. Al replncements wnd additions shall also be covered by this Securiy Instrament.
All of the foregaing is refurreq to In this Security Instrument as the " Property, "

BORROWER COVENAIT thiy Borrawer is lawfilly selsed of the esime bereby conveyed and has the right 10 mongage,
gramt and convey the Property and thiar the Property is unencumbeted, except for encumbrances of record, Bortower worriiils
and will defend genernlly the title ( oo Property agntist all elalms and demunds, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMINT combines wretorm covenanty far mational use nnd non-uniform covenams with limited varintions
by Jurlsdictien (o constitwte a uniform securdy izsizument covering real property.

Borrower and Lender covennm and agree a8 Fallows:

UNIFORM COVENANTS:

I, Payment of Princlpat, Inierest and Late Charge, Bocrower shall pay when due the principal of, aml interest on, the
tlebt evidenced by the Note and Inte chnrges due under the Nole.

2, Monthly Payment of Taxus, [nsurance, and Other Ciiarges, Borrower stiall inelude in each monthly payment, togeiher
whh the principal and Interest ns set forth In (he Note and nny luiz cliorges, o sum for (a) txes and speeinl nssessments levied
or to be lovied agalinst the Praperty, (b) leasehold payments or grossnd cents on the Property, ad (¢} premiums for insurance
required under Paragraph 4. i any yenr in which the Lender mast pry @ morigage insurance premium (o the Secretary of
Houslng und Urban Development ("Seeretary”), or in any year in which siel premium would hnve been required 31 Lender still
held the Security Instrument, coch monthly prymont shall afso fnciude either. (i) a s for the sanual mortgge Insurance premium
10 be patd by Lender 10 the Secrtary, or (1) a monthly charge Instend of o moitzage insurance premium i this Security
[nstrament is held by the Secretary, i rensonable amount to be deterined by the Seeretary,  Exeept for the monthly charge
by the Secretary, (hese ftems are called "Escrow ltems” and the sums paid to Lender sieealied *Escrow Fumds®,

Londer may, at any time, collect and hold mnounts for Escrow [eras in mn aggregntz amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Reat Estate Seitlemient Przeedures Act of 1974, 12 U.8.C.
§ 2601 ¢t geq. and hmplementing regulations, 24 CFR Part 3500, as they may bo nmeled fromtime to time (“RESPA"), except
that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements briore the Barrower's payments
aro avaflable in the account may not be based on amows e Tor the morigage Insurange preming:

If the muounts held by Lender for Escrow Mems excecd the nmounts permitied w be held by RESPA, Lender shall aecount
to Borrower for the excess funds as required by RESPA. (1 the amounts of funds held by Lender at any Gawe are nol suificien)

, :;JPRn{I é?l!,{;\ Escrow ltems when due, Lender mny nodfy the Borrower and require Borrower 1o make up te sheeage as perminted
’ The Escrow Funds are pledged as additionat security for all sums secured by this Security Instrament, I Borrower lenders
to Lender the fult payment of all sueh sums, Borrower's nccount shall be eredlied with the blance remaining for all installment
flems (a), (b) and (c) and any mortguge Insurance premium instailment that Lender has not become abiigated to pay 1o the
Se.retary, and Lender shall prompily refumd any excess funds to Borrower,  lmmedintely prior 1o o foreclosure sale of the
Pruperty or its dcquisition by l.cmicr. Borrower's account shall be credited with any balance remaining for all instalfmenis for
items ¢n), (b) andl (c),
"3 Applieation of Payments, Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
! E‘Lm lo the mortgage lusurance premium 1o be pukd by Lender to the Seeretary or 1o the monthly chnrge by the Secretary
~inibandd of the monthly mortgage Insurance premivmy;
* gecond, to any taxes, spectl assessments, leasehold paymems or ground rents, and fire, flood and other hiazard insurance
premiums, as required;
Thirg, 10 intcrest due wnler the Note;
Foygth, 1o amortization of the principal of the Note; and
Eifth, to late charges due under the Note,

ILLINOIS FHA DEED OF TRUST
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4. Fire, Flood and Other Hazard Inswance.  Borrower shal) insure all improvements on the Praperty, whether now in
uxlstence or subsequently erected, ngainst any hozards, cosualties and contingencles, including fire, for which Lender requlres
‘Inaurnnce. This insurance shall be niintained in the amounts mnd for the perlods thin Lender requires, Borrower shall also insure
ll improvements on the Property, whether now {n exlstence or subsequently erceted, nruinst Yoss by Hoods 10 the extent required
by Ihe Sceretary,  All nsurance shall be carrled with compantes approved by Lender. The insurmice policles and any renewals
shall be hold by Lender and shall include loss payable cluuses in favor of, aid in o form neceptable 1w, Lender.

In the ovent of Joss, Borrower shall glve Lender immediate notice by mall.  Lender misy make prool of loss if not made
promptly by Borrower, Ench insurance compuny concerned is hereby nwthorized wnd directed 10 maLu payment for such Joss
directly to Londer, Instead of 10 Borrower and to Lender joimly. All or nny purt of the Insurance procecds may be applied by
Lender, ot its aptlon, either (o) 1o the reduction of the indebiedness under the Note and thls Sceurity Instrument, firsl o any
dellinquent amounts applied in the order n Parngraph 3, and then to prepayment of prineipal, or (b) 1o the restoration or tepair
of the danaged praperty, Any application of the procecds to he principal shatl not extend or posipose the due dite of the imonthly
payments which are refereed 10 tn Paragraph 2, or change the amount of such paymemts, Any ¢xeess insurmee proceeds over
an amount requlred 1o pay all owstanding indebiedness under the Note and this Securily Instrument shal} be paid 10 the enity
legally entitled thereto.

ln the event of foreclosure of this Security Tnstrament or ovher transfer of tile to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in foree shall puss to the purchaser.

8. Qccupangy . ¥reservation, Maintenance and Protection of the Fropeety; Boreower's Loun Applieation; Leascholds,
Borrower shail occupv,-cstablish, and use the Property s Borrower's principal residence within sixiy days after the execution
of this Sceurity Instruwant (or within sixty days of o tater sale or transfer of the Property) and shall continue Lo occupy the
Property as Borrower's jelac!pal residence for ut least one year after the dae of oceupaney, unless Lender determines thut
requirament will camse widwe Sardship for Borrower, or unless extenuating circumstances exist which nre beyond Borrower's
control. Borrower shall notify Lengters of uny extenuating elreumstances,  Borrower shall nol commit waste or desteoy, dumnge
or substantially change the Propertyor atlow the Propcnr 10 deterlorate, reasonable wear and tear exeepledd, Lender may inspect
the Property if the Property is viearar abandoned or flie loan is in defanlt, Lender muy tike reasonable action to protect and
preserve such vacant or abandoned Proprety. Boreowor shall alse be In defiult I Borrower, during the lonn application process,
anc materially false or inccurate Informiiing or stwements to Lender (or failed w provide Lender with mzy material information)
nconnection with the loan evidenced by the Noze, lnchuding, but not timited to, representitons concerning Dorrower's occupaney
of the Property as o principal residence, (1 this Security Instrument is on u leasehiold, Borrower shall comply with the provisions
of the lense, 1f Borrower acquires fee title 10 the i2regery, the leasehold und fee title shall not be merged unless Letider agrees
1o the merger in wrlting.

6. Condemnution, 'The proceeds of any award ¢r cinlin for damages, direct or consequential, in conneetion with wny
condemnation or other tuking of any part of the Property, or for vonveyance in place of condemmuion, are hereby assigned and
shall be paid 1o Lender 10 ihe extent of the full amount of the Indebtedness that remadng unpald under the Note and this Security
Instrutnent, Lender shall apply such proceeds to the reduction ol tha Indebtedness under the Note and this Seeurity Instrumient,
first 10 any delinguent amounts applied in the arder provided In Parag i 3, und then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or posipone the dueamty of the monthly paymenis, which are referred to in
Paragraph 2, or change the amount of such payments.  Any excess procseds over an unount required to pay all outstanding
indobtedness under the Note and this Security [nstrumoent shiall be pabd to thoentity Jegally entitled thereto,

7. Charges to Barrower and Protection of Lender's Rirhls i the Progerty,  Borrower shall pay all governmenial or
municlpal charges, fines and Impositions that sre not included in Paragraph 2, Zorower shull pay these obligations an time
direerly 1o the entity which is owed the payment. 1f fllure to pay would adversely alfeet Lender's interest in the Property, upon
Londer's request Borrower shall promptly furnish to Lender receipts evidencing these prymants,

1 Borrower fnlls 1w make these payments or the payments required by Paragraph 2, or 10ils 10 perforny any other covenants
and agreements contained n this Security Instrument, ol there is o legal proceeding that may sipnificamly atfect Lender's righis
in the Propenty {such ns n proceeding in bankruptey, for condemnntion or to enforce lnws or regubiiians), then Lender miy do
and pay whatever is necessary to protect the value of the Propesty nnd Lender's rights i the Propess, s nding puyment of tuxes,
hazard insurance and other items mentioned in Parageaph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additionat debt of Borrower sod be seeured by this
Security Tnstrument. ‘These amounts shall bear interest from the dute of dishursement, ot the Note rute, witl aethe aption of the
Lender, shall be immedinmely due and payable,

Borrower shatt prompily discharge any lien which s priority over this Security Instrument untess Borrowers (1) agrees in
writing to the payment of the obligation secured by the lien in # mannee acceptable to Lender; (b) comests in good fuith the lien
by, or defends against enforcement of the Nen in, logal procecdings which in the Lender's opinion operate 10 prevent the
enforcement of the lNen; or (¢) secures from the holder af the len an agreement satislctory to Lender subordinuting the lien ©
this Security instrument, 11 Lender determines that any part of the Praperty fs subject to a tien which may attain priority over
this Sccurity Instrument, Lender may give Borrower t notice identifylng the Hen, Borrower shall siisfy the Hen or take one or
iore of the actions set forh nbove within 10 days of the giving ol notiee,

8, Fees. Lender may cotlect fees and charges authorlzed by the Seerctury,

9, Grounds for Aceeleration of Debt,

{n) Default, Lender may, except ny limited by regulations issued hf the Secretury in the case of payment defaults,
require mmedinte payment tn fult of ml sums sceured by this Security {nstrument 11
() Borrower defults by failing 1o pay in full any monthly puyment required by this Security Insirument prior
to or on the due date of the nexi monlrily payment, or
(i1) Borrower defaults by tuillng, for & period of thirty days, 1o perform any other obligations contained in (his

{LLINGIS FUA DRED QF TRUST
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Securlty Instrument,
(hj Sale Without Credit Appraval, Lender shall, if perminied by applicable law (including section 34)() of the Garm-
S1 Germain Depository Institutions Act of 1982, 12 U.8.C. 1701)-3(d)) and with the prior wpproval of the Secretary,
require Lmmediaie payment In full of nil sums seeured by this Securily lnstrument if!
() All or part of the Property, or u beneficial interest fn o trust owning all or part of the Propeny, is sold or
otherwisc iransferred (other than by devise or descent), and
(1) The property is not occupled by the purchaser or grantee as his or her principul resldence, or the purchaser
or grantee does so occupy the Property, but his or her credit hus not been approved in necordance’ with the
requiroments of the Secretary,
(c) No Waiver. 1f circumstnnces oceur that would permit Lender to require fmmediate payment in fulf, but Lender
does not require such pryments, Lender does nov walve its rights with respect (o subsequent events,
{d) Regulations of HUD Secretiry, In many clreumsiances regulations !s.\':wd by the Secrctary will limi Lender's
righta in the case of payment defaults 10 rcqurru immedime payment in full and foreclose it nor paid. This Security
Instrumient does not authorize scceleration or foreclosure if 1ot permitted by regulations of the Seeretary,
(¢) Mortgage Not Insured, Borrower agrees thit If this Securlty Instrumem and the Noie are ot determined to be
cligibte for Insurance under the Natdonal Housing Act within 60 cﬂlys from the dute hereof, Lender miay, al its option
require tnaedlate payment in filt of all sums secured by thls Sccurity Instrament. A wrinen siitement of any
authorizcd oent of the Seeretnry dated subsequent 1o 60 days from the dute hereol, declining to insure this Securlty
Instrument 7t the Noie, shall be deemed conelusive proof of sueh ineligibility. Notwithstanding the foregoing, this
optlon may ral de exercised by Lender when the unavailability of insurance is solely due (o Lender's failure 10 remit
o morigage insusance premium to the Secrelary,

10, Relnstatement, -Geaower has a right to be relustimed 1 Lender has required inmedinte payment i ful) hecanse of
Borrower's fallure to pay an amedat due under the Note or this Security Instrimment, “This right applies even after foreclosure
Krocccdlngs are Instlted. To rebustate the Security Instrument, Borrower shall tender in o lump sum odl amounts reguired 1o

ring Borrower's nccount current_izciuding, to the extent they nre obligations of Borrower under this Security Instrument,
foreclostire costs and rensanable and custamiary attorney's fees and expenses properly nssocinted with the foreclosure proceeding.
Upon reinstutement by Borrower, this Sccuricy Insteument and the abligntions that it secures shall remain in effect as If Lender
had not required immediate puyment in full, Huwever, Lender s not required to permit relnstatement i1 () Lender has secepted)
reinstatement after the commencement of foreciosure proceedings within two years immedlutely preceding the commencement of
a curcent foreclosure proceeding, (i) relnstenen’ will prectude foreelosure on different grounds in the fuure, or (il
reinstatement will adversely affect the prioeity of the ale. eremed by this Security Instrument,

1. Borvower not Relensed; Forbenrance by Lender not @ Walver,  Extension of the time of payment or modificmion
of amortization of the sums seeured by this Security Instrumer: gzanted by Lender to uny successor in interest of Borrower shall
not operate to rotense the liabllity of the original Borrower ol Borrower's successor in fnterest, Lender shudl not be required (o
commence proceedings against any suceessor in Interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums seeured by this Security Instrument by reason of any deivand-mnde by the original Borrower or Borrower's successors
in Interest, Any forbearance by Lender in exerclsing any right or remedy hall nat be o watver of ar preclude the exereise of any
rignt or remedy.

12, Successors and Assigns Bonnd; Juint and Several Linbilley: Cs<Signers, The covennnts and agreements of this
Sccurity Instrumoent shall bind and benefit the successors and asslgns of Lendzr und Borrower, subject to the provisions of
Pacagraph 9(b). Borrower's covenants and agreements shall be jolnt and several. _Any Borrower who co-signs thls Security
Tnstrament but does not execute the Note: (1) #8 co-signing this Securlty fnstrunenr oly (o morgage, gram nnd convey that
Borrower’s interest in the Property under the terms of this Seeurity Instrment; (h) ivms personadly obligated w pay the sums
securcd by ths Securlty lnstrument; and (c) agrees thoy Lender and any other Borrower sy sgree to extend, modity, forbenr
or make wny accommodations with regard 1o the terms of this Securlty Instruntent or the Note vithout thit Borrower*s consent.

I3, Notlces, Any notice to Borrower provided for in this Security Instrument shall be gaven by-delivering It or by mailing
it by first class mndl unless applicable taw requires use of motier method, "The notice shall be dirccted to the Property Address
or any aher address Borrower designates by notiee to Lender. Any notice to Lender shall be given by-iiraistass mall 1o Lender's
address stated hioroin or any nddress Lender designates by notlee 10 Bovrower, Any notice provided for in4nks Security lnsirument
shall he deemed 10 have been given 1o Borrower or Lender when given s provided in this Paragraph,

14, Governing Law; Severability, ‘This Sccurhty lnstrument shall be governed by Federal law wiehe law of the
Jurisctiction in which the froperty is focated,  In the event thae any proviston or clause of this Security Instedinent or the Nate
conflicts with applicable law, such conllict shutl not affect other provisions of this Security Instrument or the Note which can be
glven offect whthout the conflicting provision. To this end the provisions of this Securlly Instrument and the Note are declred
10 b severtible,

15, Borvower's Copy. Borrower shatl be given one conformed copy of the Note amd of this Security lnstrument,

16, Hozardous Substunces, Borrower shull not zause or peranit the presence, use, disposat, storage, or release of any
Hazardous Substnces on or I the Property, Borrower shall nol do, nor ullow anyone else to do, anything affecting the Property
that Is in violation of any Lnviropmentsl Low, ‘Ihe preceding two seatences shall not urply lo the presence, use, of Slorage on
the Property of small quantities of Huzarclous Substancoes that are genernily recognized to he appropriate to normat residential uses

age A of 9

and to mainicnance of the Property. .

Borrower shall promptly give Lender written notice of any {ovestigation, elaim, cemand, bwsuk or ather action by any
governmental or regulatory agency or private party involving the Property acl any Hazardous Substance or Environmental Low
of which Borrower hns actual knowledge, 11 Borrower learns, or s notiied by any governmental or repututory mithority, ti
mny removal or other remediation of any Huzardous Substances nffecting the Propeny is necessary, Borrower shall prompily ke

ILLINOLS PHA DEED OF TRUST
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Al necessary remedial actions in recordanee with Environmental Law.
. As used in this paragraph 16, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
{3 Bovironmental Law and the followlng substances:  gusoline, kerosene, other Rammable or toxic petroleum products, toxic
4 pesticides and herbicides, volatile solvems, materinls contalning asbiestos or formuldehyde, and radionctive materials,  As used
.-‘f; the patagraph 16, "Environmental Law" means federnl lows and Juws of the Jurisdiction where the Property is located thit redite
23 1o heallh, salety or environmental protection,

1% NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree us follows:
'4’?_;; 3 17. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender nll the rents and revenues of the
W 0} Property. Borrower muthorizes Lender or Lender's agents to collect the rents and revenues wid hereby direets ench lenant of the
4 Property ta pay the rents to Lender or Lender's agents. However, prior o Lender’s notiee 1o Borrower of Borrower's breach
" of any covenani or agreement In the Security Instrament, Borrower shall collect and receive all rents and revenues of the Propenty
ns tmistee for the benefit of Lender and Borrower, This wssignmemt of rems constitules nn absolute assignment wnd not un
nssignment for additional seeurity only,

' If Lender gives notice of brench to Borrower: () all rents recelved by Barrower shall be held by Barrower as trustee for
benofit of Lendor only, to be applied 1o the sums secured by the Security Instriment; (b} Lender shall be entitled to collect and
receive all of the rerie of the Property; and (¢) each tenant of the Property shall pay al! rents due and unpald to Lender or
Lender's agent on-ander's written demand to the tenant,

Borrower has not-executed any prior ussigament of the rents und has not und will vot perform any aet that would prevent
Lender from excrelising ts cinhts under this Parngraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
lo Borrower. However, Lendsvor a judicinlly appointed reeciver miy do so s any time there is a breach. Any application of
rents shall not cure or waive mrv-defauit or invalidate any other right or remedy of Lender. ‘This assignment of rents of the
Propecty shall toriminate when e by secured by the Security Instrument is paid i (wll,

. 18, Foreclosure Procedure, 5 Lender requires tmmediate payment in full under puragraph 9, Lender mny foreclose
this Security Instrument by judiclnl procexding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided In this paragraph 18, izcluding, but not limited 1o, reasonuble attorneys’ Fees wid cost of title evidence,

If the Lender's interest In this Securdy insteament Is held by the Seeretary anil the Seeretary requires immedinte
payment [n full under Pavagraph 9, the Secreiervmay Invoke the nonjudieinl power of snle provided In the Sagle Family
Mortgage Foreclosure Act of 1994 ("Act”) (12 L.S,C. 3751 gt sen.) by vequesting a foreclosure commlssioner designated
wnter the Act to commence foreclosure and ta seil tae 2raperty us provided in the Act. Nothing in the preceding sentence
shall deprive the Secretury of uny righty otherwise avadanle to @ Lender under this Parugraph 18 or applicable iw.

19, Release. Upon payment of all sums secured by this Securlty Instrument, Lender sholl release this Security Instrament
without charge to Borrower. Barrower shall pay any recardudon costs,

20, Whaiver of Homestend. Borrower wadves all rights ol noriesiend exemption in the Property.

21, Riders to this Security Instrument, §§ one or more riders sre executed by Borrower and recorded together with this
Securlty Instrument, the covenaunts and agreements of each such rider sbailbe inearporated into amd shatl amend nnd supplement
the covennnis nnel agreements of this Securlty tnstrument ns 1 the rider(s) avere o port of this Security Instrument,

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower nceepts and ngrees 10 the wrms contained in this Seeurity Instrument wid in any rider(s)
executed by Borrower and recorded with 1

Witnosses:

FRCTEF -2 F :G" S

l*-

@adé;ﬁ-"
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STATE QF [LLINGIE, COUNTY ss: COOK

L, the undersigned, o Moty Public in and for snid county and state do hereby certify thit
FELIPE GOMEZ,
LUCIA ARROYQ, HUSBAND & WIFE
ADELA QUINTANA, UNMARRIED
BLANCA GUTIERREZ, UNMARRIED

personally known to me (o be the same person(s) whose avmie(s) subseribed to the foregolng instrument, appeared before me this
day In person, and acknowledged that (he, she, (@ signedt and delivered the suid nsteument a8 (his, her, gheir) free and

voluntary acl, for the uses and purposes therein set forth, ) , _
) £ g )
Given under my hand and officinl seal, this O/ 7 My o~ . €22 &in £

My Conimisslon expires:

’ #)f - s / ] . ., “r .
OE S AN TR Ly B A

MARY BETH HIGHLANDER Ny Pl A \.

Notary Punie, State of ilincts

My Commission Expires 2:16:98

CHASE MANHATTAN MORTGAGE CORPQRATION
625 NORTH COURT SUITE 230
PALATINE IL GO00&7
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CH20ILT PAOK 6 OF 6 (/96)  (Replacer 190}




UNOFFICIAL COPW&404 1y 10t

1318860628729
61601388
1616013887

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this - 30th  day of September, 1997
ok is incorpornted into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust o Seenrity Deed ("Securlty Instrument™) of the same dite given by the undersigned
("Borrower") to seeure Borrawer's Note ("Nole®) to

CHASE HANHATTAN MORVGAGE CORPORATION 1 0 corporation organized and

xisting ynder the laws oi the State of New Jerse
(lshcl"Lcm er™) of the same date and covering the property deseribed in ﬁw Security il?f\'t'rumcm e Tocated at:

2501 N MAJOR, CHICAGQ, fi.- 60639

[Liperty_Addien]

THE NOTE CONTAINS PROVISIONS ALLOWIAG FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, ‘THE NOTE LIMITS VD AMOUNT THE BORROWER'S INTERES'T
RATE CAN CHANGE AT ANY ONE TIME AND THE'MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and asreements midle in the Security
Instnument, Borrower and Lender further covennnt and agree as follows:

I, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The Interest rate muy change on the fiest day of  January, L1999  andoi that doy of each
succeeding year, "Chunge Dute” means each date on which the interest rate could change,

(B) 'The Index

Beginning with the flrst Change Date, the interest rate will be bused on an Index, “Index” meias the weekly
average yield on United States Trensury Securities adjusted to a constant maturity of one year, as made o vnilable
by the Federnl Reserve Board, "Current Index” means the most recent fndex figure available 30 days before the
Chunge Dute, If the Index (us detined ubove) Is no longer available, Lender will use ns o new Index any index
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preseribed by the Secretary (os defined in Paragraph 7(8)), Lender will give Borrower notice of the new ndex,
(C) Caleulntion of Imterest Rute Chunges
Hefore cach Change Date, Lender will enleulnte n new Inerest rate by adding & margin of
Twe and Three-Quarters
percentnge prelmty ( 2,750 %) 1o the Current Index and rounding the sum to the nearest one-
cighth of one percentage point (0.125%). Subject to the Himits stted in Paragraph S(D) of this Note, this rounced

amount will be the new Interest rate unthl the next Change Die,

(I Limits on Interest Rate Changes

The interest rate will never incrense or decrense by more than one percentuge point (1.0%) on any single
Change Date, The interest rate will never be more than fve percentige poinis (5,04%) higher or Jower than the
initinl Interest rute stated in Paragraph 2 of this Note.

(F) Caizulation of Payment Chunge

IF the erest rate changes on o Chinge Dute, Lender will cnleulate the amount of monthly payment of
peincipal and irier=st which would be necessary (o repay the unpaid principal balanee in fudl m e maturity date
1t the now fntereattate through substantially equal payments,  In making such eateulation, Lender will wse the
unpuidd principat bolines which would be owed on the Change Date if there hud been no default in payment on the
Note, reduved by the sneunt of any Vru nymens 1o principal. The result of this caleulstion will be the mnoum
of the new monthly payment 47 prine parnml imeress,

(F) Notice of Chinsgee

Lender will give notice 1o Barrawer of any change In the Interest re and monthly payment amount, The
notice must be given a least 28 Gava bofore tie new momthly paymens amount is due, und must set forth () the
te of the notice, (i) the Change Bite, £ the old Interest rate, (iv) the new Imerest rae, (v) the new monthly
!mymcm amount, {(vi) the Current Index wnd the date It was published, (vii) the method of enlewlnting the change
1 wontkly puyament amount, and (Il any st information which tiay be required by Inw from time 10 time.

() Effective Date of Changes

A hew interest rate calentated in pecordaron with l’arufzrnphs S(C) and 5(D) of thix Note will become
ctfective on the Chunge Date, Borrower shall maka n pryment by the new monthly amount beginning on the first
payment date which oceurs i teast 25 duys after LenSer Las glven Borrower the notice of changes required by
Porageaph 5(F) of this Note, Borrower shati have o obiigntion to pay any increase in the monthly payment
amount epleulnted in accordance with Paragraph S(E) of this-tsie for miy payment dite oceurring fess thin 25 days
aiter Londer has given the required nul?cc. I the manthiy eayment amoum enleuluted in aceordunce with
Paragraph 5(1) of this Note decrensed, but Lender fafled to give taely notice of the decrense and Borrower made
any ronihly payment amounts exceeding the payment nmount wileh should baive been stated in a timely notice,
then Barrower has the option 1o elther (1) demand the rewrn (o Borrowera! any excess payment, with nterest
thercon at thie Note rate (o rate equal to the Interest rate which should hace been stated in a lrnwly notleed, or (i)
request that any excess puyment, with Interost thereon ot the Note e, B aspplicd as Imymvnl of principal,
Lendor's obligation to return any exeess phyment with interest on demand is oGy assignable even i this Now is
otherwise assipgned before the demand for retum Is mde,
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BY SIGNING BELOW, Borrower necepts and agrees to the terms and covenants contatned in 1his Adjustable Rate
Rider.

)
Fodre.  Gomoy {20l B Arrobs
FELIPE GOMEZ, & LUEIA ARROYO

m/ i Je ol / LR leéﬂu S
ADELA QU;NTANA BLANCA GUTIERREZ
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