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ADJUSTABLE RATE
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on NOYEMBER 10, (997 The muorgagor is
WILLANA BRIDGEFORTH ; A WIDGW AND NOT SINCE REMARRIED

L Amiitven o Ve ow ..Q. J { I)]{/(gl'ltw
')

whose address is - 8214 SOUTH ELIZABETH,
CHICAGO, ILLINOIS 60620 ("Borrawert),
This Sceurity Instrument is given to
SENIOR INCOME REVERSE MORTGAGE CORPORATION
 Which is

organized and existing under the laws of - THE STATE OF ILLINOIS e whose iddress is
128 SOUTH WACKER DRIVE, SUITE 2090, CHICAGO, ILLINOIS 6ol

("Lender™), Borrows ta agreed to repay to Lender
amounts which Lender is obligited to advanee, Including Tuture wvanees, under the s of o Home Equity
Conversion Loan Agreement dated the sume date s this Seeurity Insteiment ("Loun Agreesienl”), ‘The ugreeinent
1o repay is evidenced by Borrower's Note danted the same date s this Security Insteument (Nate™), ‘This Securily
Instrument secures tu Lender: (o) the repayment of the debt evidenced by e Note, with interesi 22 jorite subject 1o

adjustment, and all renewals, extensions and modificntions of the Note, up 10 o maximunt prineipal amount of
ONE HUNDRED FIVE THOUSAND AND 00/1 00

(US. § 105000,00 % (B the puyment of all other swms, with interest, sdvanced under Paragraph S 1o
proteet the security of this Security [nstrument or othersvise due under the terims of this Security Instrament; and
(¢) the performunce of Borrower's covenants ond ngreenients under tis Seeurity Instrument snd the Note, The full
debt, including umounts deseeibed in (@) (), med (¢) above, i not paid eardier, is due b payable on
OCTOBER 1) . 2077, For this purpose, Borrower does hereby mortgage, grant und econvey to Lender the
following described property focsted in- COOK County, IHtinois:
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LOT 5 IN BLOCK 24 IN FOURTH ADDITION TO AUBURN HIGHLANDS, BEING
HART'S SUBDIVISION OF BLOCK 13, 14, 15, AND 16 IN CIRCUIT COURT
PARTITION OF THE Nw-1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
20-32-130-023

which hus the address of 2214 SOUTH ELIZABETH ,
{5uro0t)

CHICAGO ALLINOES 60620 ("Propenty Address®y;
[City) (Gtata) [2Ip Goxte)

TOGETHER WEEH oll the improvemenis aew-or herenfler erected on the property, and all ensements, rights,
nppurienanees, wd Bxiures now or hereatter a gt ol the property, All replacements and additions shalt alse be
covered by this Sceurity tnstrument, AR of the fregalng Is referred o in this Seeurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower {s lnwiuliy scisml of the vstate hereby conveyed und has the right
to morigoge, prant and convey the Properly and that the Projayey)ls unencumbered, Borrower wivrants nad will
dofend genorlly the title o the Property ngainst all eluims und denands, subjeet 1o sy encumbranees ol record,

THIS SECURITY INSTRUMENT combines wniform covennetz-ior national use nnd non-unitorme cavenuus
wilh limited varlations by jurisdiction to constitute o uniform security nsrument covering real property.

UNIFORM COVENANTS. Borrower aned Lender covenmmt and ugree as Satlows,

I Payment of Princlpal and Interest, Borrower shalt pay when due tse relneipal of, and inferest on, the
dlebt evidonced by the Nok,

2. Payment of Property Chargey, Borrower simll pay all property chirges consisiing of wmxes, ground rents,

food it hzard insurance premiunis, and special assessnents in a tmely manner, wd shodtpeovide evidenee of

payment to Lender, uniess Lender pays property charges by withholding Hinds frony monthiy pravsients thie (o the
Borrower or by charging such payments to u Hne of credit s provided for in the Lonn Agreement,

3. Fire, Flood and Other Huened toasurance, Borroswer shall insure wll improvements an e Property,
whether now in existence or subsequently erected, ngainst any bazards, ensunlties, and contingeneied, ineluding
fire. This Insurance shabl be maintmined Tn the amounts, to the extent and for the perlods required by Lender or the
Seeretury aof Housing and Urban Development ("Seeretary”). Borrower shall also insure wll improvements on the
Property, whoter now in existenee or subsequently ereeted, uguinst foss by Noods to the extent reguired by (e
Secretary, All insuranee shall be carried with carpunies upproved by Lender, The insurasee polivies and any
rengwils shall be held by Leader and sholl inelude foss payable ¢lauses in favor of, and in o form aeeeptuble to,
Lender,

In the event of loss, Borrower shall give Lender immedinte notice by mail Lender muy muke proot of foss i

not madde prompily by Borrower, Ench insuranee company concerned is hereby authorized and directed 1o make
piyment for sueh loss to Lender instend of to Borrower und (o Lender jointly. Insurunee proceeds shull be applied
to restoratlon or repuiir of the dumaged Property, i the restoration or repair I8 cconomicully feasible and Ledder's
seeurily is not lessened. 10 the restorstion or repudr i not economicatly feasible or Lender's security would be
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lessened, the Insuranee proceeds shall be applied Hest to the reduction of uny indebledness under i Second Note
s Second Security Instrument held by the Secrotary on the Property and (hen 1o the reduction of the
indebtecdness under the Note and this Security Instrument. Aty excess insuranee proceeds over an amount required
1o puy all outstanding indebiedness under the Note md this Security lostrament shidl be pald to the entity legally
entitled thereto.

11 the event of foreciosure of this Seeurity Instrament or other iranster of title 1o the Propenty that extinguishes
the indebtedness, nll right, title and interest of Borrower in and o insirance policles in foree shall pass to the
purchuser,

4. Ozcupancy, Preservation, Muainteannee and Protectlon of the Propertys Borrower's Loan
Applientiony Leaseholds.  Borrower shull oecupy, establish, and use the Property as Borrower's prineipal
residonce after Mo exeention of this Security Instrument, and Buorroser (or ai feast ong Borrosver, i initially mare
thun one persarvars Borrowers) shall contine to occupy the Property as Borrower's principal residence Tor the
term of' the Seeurity irastmment, " Principul residence” shall have the sume menning us in the Loun Agreement,

Borrower shidl noveedmisit wuste or destroy, dumage or substantinlly chunge the Property o nllow the Property
lo delertorne, reasonnble svear and tear exeopied, Borrower shal) nlso be in definlt if Borrower, during the loan
application process, gave inmerinty false or Innecurate information or statements to Lender {or faited 1o provide
Lender with any materinl inforesdan) in connection with the Tonn evideneed by the Note, including, but not
Himited to, represemtiions concerning Ausrower's oecupaney of the Property as n principal residence.  1F this
Scewhy Insirument Is o p leasehold, Borrower shall comply with the provisions of the fease. 1 Borrower
neguires Fee title 10 the Property, the leaselobg snd fee title shall not be merged unless Fender agrees to the merger
in wrlting,

8  Charges to Borrower and Protection o Lender's Rights in the Property,  Borroser shall pay all
governmental or municipnl eharges, fines and Impositions Wt are not Ineluded in Paragraph 2. Borrower shall pay
these obligitions on time dircetly to the entity which Is oved the payment. H fallire (o pay would adversely aftect
Lendor's interest In the Property, upon Lenders request fsorrower shall promptly furnish to Lemder receipts
evidencing these payments.  Dorrosver shall promptly dischirge iy lien which has priority over this Security
[nstrument in the manner provided in Paragraph 12(c),

If Boreower fhils to make these puymunts or the praperty cliargss requized by Pargraph 2, or Lils o pecliarm
any other covennnts und ngreements contilned I this Seeurity Jnstrumen], orhere is w legal proceeding thut may
signitlenmly nftect Lender's rights in the Property (such o n proceeding i Fakraptey, for condemmation or o
enforee lows or regulations), tien Lender may do und pay whitever is nevessaiyo proteet the value af the
Property and Lender's rights in the Propenty, inchuding payment of taxes, hazara issurmnee and other items
memtioned in Paragraph 2,

To proteet Lender's seeurlty In the Property, Lender shakl advange and charge to Borroverall amounts due 1o
the Secretary (or the Mortguge Insuranee Premium as defined in the Loan Agreement as seellasall sums due (o
the loan serviver for servicing wetivities s defined in the Loan Agreement, Any nmounts disbursed by Lender
under s Parmgraph shill become an nddditionnl debt of Borrower ng provided for in the Loan Agreenent wd shall
be secured by this Security Instroment.

6. Inspection. Lender or its agent may enter on, inspeet or muke appraisals o the Property in o reasonible
manner wnd mt reasonuble times provided (vl Lender shidl give the Borrower notiee prior to uny inspection or
apprisl specitying n purpose (or the fnspection or appraisal which must be refated o Fender's interest in (he
Propenty. I the property Is vacant or abundoned or the lomn Is in defbull, Lender may tike reasonable action 1o
proteet nnd preserve such vacant or ubunconed Property without notice ta the Borrower,

7 Condemantion, “The proceeds of any nward or claim for damages, direet or consequential, in conneetion
with any condemnution or other taking of any part ol the Praperty, or for conveyanee in place of condemnation
shatl be pald 1o Lender, The proceeds shall be applied first 1o the reduction o any indebledness under o Second
Note unid Secomd Seeurity Instrsment held by the Secretary on the Praperty, and then to the reduction of the
indebtedness under the Note and this Security lnstrmment, Any exeess proceeds over an amoutt required L pay all
outstunding Indebtedness under the Note il Ihis Security Instrument shall be piid 1o the entity legally entitled
therelo,
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8, Fees, Lender muy colleet fees und eharges authorized by the Seeretary,
9, Grounds for Avceleration of Dold,
(%) Due and Payable. Lender may regquire nimedinte payment in full of all swios secured by this Seeurity
Enstrument il
{1y A Borrower dies antl the Property Is not the principut residence ol at least one surviving Borrower; or
() Al of o Boryower's title in the Property (or his or her benelicial interest in s trust owning )l o part of
the Property) is sold or othersise transferred and no other Borrower retiing title 10 1he Property in fee
simple or retaing o leasehold under o lease for less than 99 years which is renewabie or i lease huving o
remeaning perfod of not less thin 50 years beyond the dute of the 100th birthduy of the youngest Borrowey
or retwinz a lilke estate (or retaining u bene fcial interest in a trust with such an interest in the Property),
(1) Due paa Payable with Sceretary Approval, Lender may reguire immediate payment in Fall ol ul! sums
seeured by wis Seeurity [nstrument, upon approval of the Secrelury, il
(i) The Propeny ceases 1o be the principal residence of a Borrower for reasons other thun death and the
Property Is not iy priacipal residence uf' st least one other Borrower, or
(i) For o period o1 lunger than twelve (12) conseeutive months, n Borrower fiils to oceupy the Property
becatse of physical or meial Hliness and the Property is not the principal residence of al least one other
Borrower; ur
(iti) Anobligation of the Borrovier under this Security Instrument is not performed,
() Notiee to Lemder, Borrower sialbaonlfy Lender whenever any of the events listed in this Paragraph ()
(i) or (1) oveur.
(1) Notiee to Sceretary wnd Borrower,—weader shull notify the Seeretury i Burrower wheniever the loan
becomes due and pavable under Paragraph 9 (0)-{5) or (b) Lender shall not have the right to commence
foreelosure untit Borrawer his had thirty (30) da2s nfier notlee 1o either:
(i) Correct the matter which resulted in the Security kstrument coming due and payubie; or
(i) Pay the balance in full; o
(iii) Selt the Property for the Tessor of the bidunce or 95% o the approised value aned apply 1he net proeeeds
of the sale toward the bilunce; or
(iv) Provide the Lender with a deed in lleu of foreclosure,
(v) Trusts. Conveyance of o Borrower's interest in the Property 1. tross which imeets the requirements ol
the Secretiry, or conveyuiree ol i trust's Iterests in the Property (o & arroswer, shall ot be considered b
conveynnee for purposes of this Paragraph 9. A teust shall not be considered an decupunt or be considered as
hmwving n principod restdence for purposes of this Paragraph 9,
(D Mortgage Not tusoeed.  Borrower ngrees thut shoukd this Secarity Instrenem wd the Note not be
eligible for insurance under the Nationnl Housing Act within SIXTY DAYS {rom the
dute hereol, i permitted by applicable law Lender numy, ot its aption, require immediste payrient in full of alt
sums secaredd by this Securily Instrument, A writlen statement of iy authorized agent of the”Sceretiry dited
subscquent to - SIXTY DAYS from the date hereat, dectining (o insine 1his Security
Instrument and the Note, shall be deemed conclusive prool of sueh ineligibitity, Notwithswiaing the
foregoing, this option may not be exercised by Lender when the unvaifabitity of insurinee is solely due 1o
Lender's failure to remit w mortgage insuranee premium to the Secretary.

10. No Deficiency Judgments, Borrower shal! have no personal Hablity for payment of the debt secared by
this Security Instrument.  Lender muy enforee the debt only through sale of the Property. Lender shull not be
permitied 1o obtain w deficiency judgment against Borrower 1 the Sceurity strimnent is foreelosed. H 1his
Security Instrument is ussigned 10 the Seeretary upon demand by the Seerelary, Borrower shall not be linble for
uny difference between the mortgage insurance benefts poid 1o Lender ad the outstunding indettedness,
including acerued interest, vaved by Borrower ot the time of the assighmenl,

11, Reinstatement, Borrower hus o right to be reinstated il Lender bus required immedinte payment in [ull,
This eight applies even afler foreclosure proceedings nre instituied, To reinstite this Security Instrunient, Borrower
shal) corveet the condition which resuled Inthe requirement for immedinte payment I full, Foreclosure costs amd
reasonable und customury uttorneys' fees ml expenses properly associnted with the foreclosure proceeding shal!
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e ! to the principal balanee, Upon reinstatement by Borrower, this Security Instrument and the obligations
thit 11 secures shall remain in elect ns T Lender had not required immedinte payment In full. Howeyer, Lender i
ot required (o permit reinstaternent i (1) Lender hos aceepted reinstuement niler U comaengement of
forcclosure procecdings within two years immediately preceding the commencement of w current Toreclosire
procecding, (1) reinstatemen will preclude foreclosure on different grounds in the futre, or (ili) reinstitemenl
will idyersely ufleet the priotity of the Security Instrument,
12, Lien Stntus,
(%) Modification, Borrower agrees 10 extend this Security Instrument i aceordunce with this Parngraph
12(n), 17 Lender determines that the orlgingl lien status of the Seeurity Instrument is jeopurdized under stte
law Sneliding but not Hmited (o situntions where the mmount seeured by the Seeurity Instrument vquals or
exgeeds e aximm principnl nmoum stated or the maximum period under which lown idvances retiin the
same lien priorizy initinlly granted 10 lonn ndvances hus expired) and state Taw pentiits e original tien sttus
1o be maintidtied S fitare Toan advanees through the execution md recordation of vae or more documents,
tien Lender shobi-ovain title evidence ot Borrower's expense. 1 he title evidenee indicates thin the Property
is not encumbered byduny liens (excopt this Security Instrument, the Second Security Instrument deseribed in
Paragraph 13(8) wwk ity suberdinate Hons that the Lender determines wild also be subordinie o any future
lonn wvanees), Lender shillsesgest the Domower 1o execite my documents necessary W protect the lien
status of futire onn advanees, Borower agrees o exeeute sich documents, 11 stnte L does nol permit the
original Tien status to be extended to Tutare tonn advances, Borrower will be deemed to have filed to have
performed an obligation under this Seturiv fnstrument,
(h) ‘Tnx Defereal Programs, Borrower sheibaol participate in o real estite s deferrul progrum, if any liens
cromed by the wx deferral are not subordinit to (his Seeurity Insirment,
(¢) Prior Liens. Borrower shalt pramply disclucge any lien which hus priority over this Sevurily
Instrument unless Borrawer: (1) ageees In writhng w7t pyment of the obligation secured by the lien in a
manner acceptable 1o dender; {b) contests In good it the Hen by, or defends aguinst enforceient of the
fien in, legal proceedings which in the Lender's opislon speute to prevent the ealoreement of the fen ve
forfelture of any part of the Property; or (¢} seeures from theagider of the Tier an agreement satisfactory 1o
Lendor subordinnting the tien 1o off mmounts secured by this-Seeurittnstrument. 11 Lender determines thi
any purt of the Property 1s subjeet 1o o lion which may uttain priority over this Seeurity Instrunient, Lender
muy ghve Borrower a notice identifying the lion. Borrower shulk satisy e lien or take one or tore of the
aetions set forth above within 10 diys of the giving of netice,
13, Relntionship to Second Secovity Instrument,
{(n) Second Security lnstrument, In order to secure payments which the Seaiclary may muke 1o or on
behalt ol Borrower pursuant to Sectian 255(1(1XA) of the Nationsl Housing Actand-n Loan Agreement,
the Secrelnry has required Borrower to execute 1 Second Note and o Seeond Secuitydesinanent on the
Propeny.
() Relattonship of First and Second Securlty lnsteuments, Payients e by the Secreuyy shald not be
included in the debt under the Note unless:
(1) "This Security instrament Is assigned to the Secretiry; or
(i) ‘The Secretury neeepls reimbursement by the Lender for ull payments made by Uk Seeretuty,
I£ the circumstances deseribed in (1) or (i) oceur, ten alt payments by the Seerétury, inchiding interest on the
piyinents, bk excluding Yate chorges paid by the Seeretary. shafl be included in the debt under (he Note,
(¢) Effect on Borrower, Where (here is no nssignimen or reimbursement as deseribed in (b)) or (i) and
the Secretary makes puyments 1o Borrower, then Borrower shall not;
(i) Be reguired to pay wmounts owed under the Note, or puy any renis ind revenues of the Property under
Paragraph 19 o Lender or o reeelver of the Property, untll the Secretury has required payment in Tull of al]
outstanding principal and acerued interest under the Seeond Note; or
(i) Be obligated to puy nterest or shared wpprectmion under the Note wt uny e, whether aceroed hefore
or aller the payments by the Seeretury, and whether o hot aceried interest has been Tneluded i the
arincipa) balance wider the Nole,
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(1) No Duty of the Secretry, The Seeretury has no duty 1o Lender W enforee covennts of the Second
Security insteument or to ke actions to preserve the value of the Property, even though Lender miy be
unable 1o collect mmotnts owed under the Note beenuse of restrictions in this Parugraph 13,

14, Forbearance by Lender Not s Walver, Any forbearnee by Lender in exercising any tight o remedy
shall not be n waiver of or preclude the oxereise of iy right or remedy.

15, Successors and Assigns Downd; Jolnt and Severad Liability, The covennnts and agreements of this
Securlty Instrument shall bind and beneflt the successors und ussigns of Lemder. Borrower miy not ussign uny
rights o obligations under this Seeurity Instratnent or under the Nole, exeept to o st that meets the requirements
ol the Secrelary. Borrower's covenants und agreements shill be Joint and severak,

16, Notiees: Any notice to Borrower provided for i thls Security Instrument sholl be given by delivering it or
Iy maifing & by ilrst class maik unless applicable hw reguires use ol another method. The nolice shall be directed
o the Property Aderess or uny other address all Borrowers jointly designute, Any native 1o bender shull be given
by first class mullio Lender's address sinted horein or any tddress Lender designites by notice o Borrower, Any
notlee provided for in s Security Instrument shilh be deemed 1o have been given o Borrower or Leader when
given us provided in this Peraph 16,

17, Governlng Law; Secernbllity. This Security Insiriment shidl be governed by Federal fnw and the lawy ol
the jurisdiction in which the Popart is located, In the event that any provision or clause al’ this Seeurity
Instrument or the Note confiiets with appticable Jaw, sueh conflict shall not afteet ather provisions of this Security
Instrument or the Note which enn be g ven eftect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note wre doelired to be severable,

18, Borrower's Copy. Borrower shull boglver-one conformed copy of the Nole nnd this Security Instrument,

NON-UNIFORM COVENANTS, Rorrower gird iender covenant aid ngree ns Tollows:

19, Assignment of Rents,  Borrower uncondisonally asstgns und transfers 1o Lender afl the rents and
revonues of the Property, Borrower tuthorizes Lenduror-tender's agents to collect the rents Wl revenues wnd
hereby directs cueh tenunt of the Property (o pay the rents e Lender or Lender’s agents, However, prior o |ender's
hotice to Borrower of Borrower's breach of any covenunt or sgmament in the Security Instrament, Borrower shill
colleet and receive all rents il revenues of the Property ts trugiér for the benefit of Lender and Borrower, This
assignment of rents constitutes u ubsolule sssignment and not an asszziiment for adelitional seeurity only,

I Londer gives notice of brench to Borrower: (1) all rents recelved by Burrawer shull be held by Borrower as
trustew for benefit of Lender only, 1o be applied (0 the sums secured by tsls Seeurity Instnament; (b) Tender shall
be entitled t colleel und receive all of the rents of the Propertys wnd (¢} ened wwoupt of the Praperty shall puy all
rents due and unpaid o Lender or Lerler's agent on Leader's written denand 1o daedeniun,

Borrower hus not executed wy prior assignnient of the rents and his not and witknot perforin dny act i
would prevent Lender (rom exercising s rights under this Parngraph 19,

Lender shall not be reguired 1o enter wpon, ke control of or iy the Propery beticre of after giving notice
of breach to Borrower, However, Lender or a Judicldly appainted recelver inay do so utany tine e is u breaeh,
Any upplication of rents shalt nat cure o waive any defill or invalidite any other right or remedy ofLender, This
pssignment of rents of the Property shull serminate when the debt secured by this Security Instrumes is paith
fuil,

20, Foreclosure Procedure. 11 Lender vequires Immedinle payment in full under Paragraph 9, Lender
may forcciose this Seenrity Instrument by jodicial proceeding, Lentier shabh be entitled 1 collect all
expenses [ncurred in pursting the remedies provided b this Pavagraph 20, ineluding, but not liméted to,
rensomatle attoraeys' fees i costs of itk evidence.
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20, Lien Priovity, The fult amount secured by this Seeurity tnstrument shall have he smne priority over any
other liens on the Property s i1 the Tubl amount had been disbursed on the date the initial disbursenent was nide,
regurdloss of the setun! dute of wny disbursoment, The wmaunt securet by this Security Instroment shul) inelude nll
direet payments by Lender o Rorrower and all other loan wdvances permitied by this Security Insirument for any
purpase. This lien priority shatl apply notwithstnding uny State constitation, fuw ar regalation, except that this
len priority shall not alfect the priorty of any lens for unpaid State or loeal governmental unit special pssessments
OF 1Xes,

22, Adjustuble Rate Fenture, Under the Note, the inltial stated Interest riate of 6.85000 24 which
acerues onzie unpuid prineipol dulanee ("Initial Inferest Rote") is subjeet te change, as deseribed befow, Whet the
interest iate-oanges, the new ndjusted interest rte with be applied to the total oustamding principnl balanee. Each
ndjustment 10 P interest rute will be bused upon the weekly avernge yield on United States Treasury Securilies
udjusted 10 o conatnt maturily of one yenr, s mide aviilable by the Federal Reserve Bourd in Statistival Release
FLIS (S19) ("Inden™ppivs n maegin, 1 the Indes is no longer available, Lender will use as o new Index ony index
preseribed by the Secretiry.cLender wil) give Borrower notice of the new [ndex,

Lender will porform the enleuistions deseribed below to determine the new adjusted interest rate, The interest
rale iy chinmge on the fistday of - FEBRUARY, 1998 Jmdon ot duy ol ench sueceeding year
X the first duy of ench suceeeatn eanth ("Clinge e} wil the lown Is repaid in Tull,

“The vivlue of the indes sl be detersained, ustog the mos! recent Index Byure available thiny (30) days belore
the Chimge Date ("Current Tndex), Bofure each Chinge Date, the new interest rte will be caleulnted by adding o
margin (o the Current Index. The sum of tioasegin plus the Current Index will be ealled the "Calealimed Interest
Rate" for eoch Change Date, The Colculitert Miterest Rate will be compured 1o the {nterest rate in effeet
immedintely prior to the gurrent Chiungo Eate (U "Existing Tnterest Ruie™},

(Anually Adjusting Variuble Rate Fewurs) The Caleulated Pnterest Rite eanmt be more thin 2,0%
higher or lower than the Lxisting lnterest Rate, nar ¢ 1 by mare than $.6% higher or Joser than the it
Interest Rute,

Xi (Monthly Adjusting Variable Rote Femure) The Cricviated Interest Rute will never increase above
SIXTEEN AND S50/1000 pereent { 16,55000 43),

The Cilewlnted hterest Rute will be adjusted i necessury 1o cariply with these rne fimiution(s) and will be in
etlect until the next Clhange Dite, Abny Chinge Dite, 1 the Caleulated Tnterest Riste equanls the Existing Interest
Kate, the interest rte will not chunge.

23, Release, Upan payment of ad) sums secured by this Security Instrument, sevder shidl release this Seeurity
Instrument withowt charge 1o Borrower, Borrowor shall pay way recordimion costs.

24, Waiver of Homestead, Borrower walves nll right of homestead exempion n 1w Propenty,
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25, Riders to this Security Instrument, 11 one or more riders we executed by Borrower and recorded
together with this Security Instrument, tie covenunts of each such rider shal) be incorporated into wnd shull anrend
and supplement the covenunts nnd ngresments of' this Seeurity Instrument as it the rider(s) were o part ol this
Security Instrument, [Cheek applieable box(es).|

[

- Condominium Rider . Shared Apprecintion Rider Planned Unit Development Rider

i Other (Specity)

BY SIGHING BELOW, Borroser aceepts nnd agrees to the terms contained i this Seeurity Instrument wnd in
any ridens) executed by Rorrower nnd recorded with it.

A
l’ ek {M ,{7 /‘M / (Sval)

4
WILI;ANA BRIDGEF ()R'l Botrowe!

Witnesses:

(Seal)
Borrowar

[Space Bolow This Ling Fo, 22 nawiedgmont]
STATE OF ILLINOIS , COOK COUNTY S\

I, T bl oc N erl 87) A Natry Public, certify that
WILLANA BRIDGEFORTH

persontlly known 1o me to be the sume person whose name(s) 45 subscribed to theduregoing instrument,
appeared before me this doy iluxclwn. and acknowledged that SHE signed wnd deliveres the instroment as
HER  free omd voluntory det, fo ’g the uses and purposes therein set forth,

Dol i ’/ J .
S leo. Sediep [ el
Nume: p17 v tpe w0l e o

Tile: XleSert, (i F G gl

Dited Nuwemm:u'mhjm
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