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MORTGAGE Loan § W295-97 O)(\é/lvb

THIS MORTGAGE ("Security Instramep™) is given on october 3, 1997 The monigagor is
DARREL L. LATTIMORE

("Berrower"), This Security Instrument is given (o

DOLPHIN MORTGAGE CORPORATION

which Is organized and existing under the laws of THE $TW7¢ OF ILLINOIS , amil whose
nddress [s 2301 WEST 22ND STREET, SUITE 201, QAK BRCUK, ) ILLINOIS 60521

(" Lemder"). Borrower owes Lender the principal sum of

N
-\
N

Dodors (U8, § 144,000, 00 )
This debt is evidenced by Borrower's note dated the swme date as this Securizy tastrument ("Note"™), which provides for
monthly payments, with the full debt, il not paid earlier, duc and paynble on Novenber-1, 2012
This Securlty Instrument seeures to Lender: (a) the repiyment of the debt evidenced by the oier with interest, and b wncwuls.
extensions and modifications of tie Note; (b) the payment of all other sums, with interest. “wivanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covennnte-und agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ind convey ie-dender the following

described Tpropurt located in COOK County, 1linois:
N BLOCK 1 IN AUSTIN HEIQHTS, A SUBDIVISION OF BLOCKS 1,
2, J AND 4 OF A, J, KINISELY'S ADDI;ION TO CHICAGO, A
SUBDIVISION OF THAT PART OF THE NORTH EAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE SQUTH 108 ACRES THEREOF IN COOR
COUNTY, ILLINOILS,

P6LPIBLE

TAX ID #: 16-17-205-021 ) .
which has the address of 123 SOUTH PARKSIDE, CHICAGO (Sureer, City),
lilinols 60644 [Zip Cade] ("Property Address”);

LN Family:-FNMA/FHLMC UNIFOAM
Iivtial INSTRUMENT Fanm 3014 9/90

m-enu_u 19603) Amonded 5/91
- Prgelol0 VMP MONTGAGE FORMS « (80010214201




UNOFFICIAL COPY

» ‘ o u(:




UNOFF&tAL COPY

LOT 32 IN BLOCK 1 IN AUSTIN HEIGHTS, A SUBDIVISION QF BLOCKS 1,
3, 3 AND 4 OP A, J, KINISELY'S ADDITION TC CHICAGO, A
SUBDIVISION GF THAT PART OF THE NORTH EAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF 'THE SQUTH 108 ACRES THEREOF IN COOK

COUNTY, ILLINOIS,
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TOGETHER WITH all the improvements how or hereafter erected on the property, snd all casenients, appurtenances, and
fistures now or hereafter a part of the property, All replucements and ndditions shall also be covered by this Securily
Instrument. All of the foregoling 18 referred 1o In this Sccurity Instrument a8 the *Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and b the right 1o morigage,
grant and convey the Propenty and (it the Property 8 unencumbered, except for eicumbrances of record, Borrower warrants
and will defend generally the titke to the Property against all ¢luims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurlsdiction to constite o usiform security instrument covering real property.

UNIFORM COVENANTS. Borrower ml Lender covennnt and ngree as follows;

1. Payment of Principal and Tnterest; Prepuyment and Late Chavges, Borrower shall prompily pay when due the
principal of and interest an the debl evidenced by the Note and any prepayment and lale charges due under the Note,

2, Funds for ‘Taxes and Inswrance, Subject 10 applicnble Taw or to nowrillen waiver by Lender, Borrower shall pay
Lendor on the day manthly payments nre cue under the Note, until the Note s puid in full, a sim ("Funds®) for: G yearly taxes
and assessments which may attaln priority over this Security Insteument as u lew on the Broperty; (b) yearly leasehold paymeits
or graund reats an e Property, If any; (¢) yearly hazard or property inswrance premiums; (d) yearly Rood insurance premiuis,
if any: (¢) yearly mortgage insurance premiums, if auys and (0 wny sums payable by Borrower to Lender, i accordanee with
the provisions of pasagrap’ 8 b lew of the payment of morgage insurance premivms, These ftems are called "Eserow Rems.
Lender may, of any tlme, cenect and hold Funds tn an nmount not to exceed the maximum amouns a lender for o federally
rolated mortgage lonn may require Jor Boerower's escrow aecount under the federnl Real Estute Settlement Procedures Act of
1974 na amended from time 1o time/ 12 U.S,C, Section 2601 ¢ seq. ("RESPA®), untess another law that applies w the Funds
sets o lesser smount, IF so, Lender mavy -t any time, collect i hold Funds in an nmount sol o exeeed the lesser amount.
Londer may estimate the amount of Funds siie an the basts of current data and rensonable estimates of expenditares of fulure
Bscrow ltems or otherwlse In accordasce with rppricable low,

The Funds shall be held in an tnstitation whose deposits are insured by o federal ageney, instrumentadity, or entity
(Inchuding Lender, I Lender s such an institution; <4 any Federal Home Loar Bunk, Lender shall apply the Funds w puy the
Escrow liems, Lender may not charge Borrower for heigtag and applying the Funds, annually wnalyzing the escrow account, or
verifylng the Bscrow lems, unless Lender pays Bortower intersst on (he Punds nnd appllcable law permits Lender 1o make such
o charge. However, Lender may vequire Borrower to pay o ane-time chinege for an independent real estute Gix reporting service
usedd by Lender fn connection with this loan, anless apphicatie Jow provides atherwise, Unless an agreement is made or
apphicable lnw requires interest to be pald, Lender shall aol be requires to pay Borrower any interest o caminigs on the Funds,
Borrower and Lender may agree in writing, however, thit fnterest shall be-paid on the Funds, Lewder shall give o Borrower,
wlihout charge, an snnunl accounting of e Funds, showing credits and deblis 1 the Funds und the purpase for which ench
debit to the Funds wos made. The Funds are pledged as additional securlty sor ait-sims secured by this Security Instrument,

I the Funds held by Lender exeeed the smounts permitted 1o be held by sppliceble Taw, Lender shall nceonnt o Borrower
for the excess Funds in aceordurce with the requirements of upplicable law, 11 e zaount of the Funds held by Lender at any
thmo Ls not sulficlent 1o pay the Escrow Nems when due, Lender may so notity Borrewed inavriting, and, in sueh case Burowey
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall mibe u the deficiency in no more
welve monthly payments, at Lender's sole diseretion,

Upon payment in full of al) sums secured by this Security Instrument, Lender shill progipty refund to Borrower any
Funds held by Londer. 1f, under paragraph 21, Lender shalt acquire or sell the Property, Lender, vt the acquisition or sale
of the Property, shall wpply any Funds held by Lender ot the time of nequisiton or sale as o eredit sgeinei the sutns secured by
18 Security Instrument,

3, Apphication of Pagments, Unless wpplicable law provides otherwise, nil payments receivesd by Lenderunder parsgraphs
| and 2 shail be upplied: first, © any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
thirl, to interest due; fourth, 1o principnl due; and Tast, to any e charges due under the Now, '

4, Charges; Liens, Borrower shiall puy ull taxes, assessments, charges, Nnes and impositions atlributable 1o the Property
which may attain priority over this Security Ingtrument, wnd leasehoid payments or ground rents, il sny. Bortower shall pay
these obligations in the manuer provided In parageaph 2, or iF not paid In that manner, Borrower shall pay them on time direetly
10 the person owed payment, Borrower shall prompily furnish to Lender alf notices of amoums to be puid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly faraish to Lender recelpts evidencing the payments.

Borrower shall prowplly discharge any llen which has priority over this Security Instrument unless Borrower: (1) agrees in
wrlting to the payment of the obligation secured by the Hen In a manner nceeptuble to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the Hen In, tegul proceedings which in the Lender's opinion opermie 10 prevent the
enforcement of the lien; or {¢) seeures from the holder of the lien an ngreement satisfactory to Lender subordinning the lien to
this Securlty Instrument, 1§ Lender determines that any part of the Property I8 subject to a lien which may attain prinf]Llyi chr

howbialy,
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4 this Seeurity Instrument, Lender may give Borrower o notice {dentifying the Hen, Borrower shall satisfy tiie lien or take one or

' more of the actions set forth above within 10 days of the giving of notice.
5, Mazard or Property Insurance, Borrower shall keep the Improvements now existing or herealter erecied on (he
Property insurcd aguinst luss by fire, hozards Included within the term “extended coverage™ and any other hizards, ineluding

1

Ay . ’ A i X

4 flaods or feoding, for which Lender requires insuramee, ‘This Insurance shall be maintained in the amounts and for the periods
.f

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrensonably withheld, 1f Borrower fails to maintain covernge described above, Lender may, ot Lender's
oplion, abtain coverage to protect Lender's rights in the Praperty in accordurice with paragraph 7.

Al insurance policies mnd renewals shall be acceptable to Lender and shud) include o standard morigage clase, Lender
shall have the right o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all recelpts of
paid premiums aod renewal notices. n the cvent of Joss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender tay make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise ngree in wrillng, insurance proceeds shall be applied (o restoration or repair of the
Propenty damaged, if (he restoravion or repair ia cconomically feasible and Lender's sceurity is not lessened, I the restoration or
repair Is not ecanumically feasible or Lender's securlty would be lessened, the insurance praceeds shall be applied 1 the sums
seeured by this Securiiy Instrument, whether or not then due, with any excess pald to Borrower, I Borrower abandons the
Peopetty, or does not toastyer within 30 days a notice from Lender that the insurance carvier hiw offered 1o seitle a elaim, then
Londer may colfect the Joseennce proceeds, Lender may use the proceeds to repalr or restore the Properny or (o pay sums
sceured by this Security Instrumenz, whether or not then due, The 30-dny period will begin when the notice is given.

Unicss Lender and Borrowe: ptherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monttiy payments referred to in paragraphs 1 and 2 or change the amount of tie payments, I
under parageaph 21 the Property is ncgyired by Lender, Borrower's right to any fnsurance policies am! proceeds resulling from
damage to the Property prior 1 the nequiskion shadl pass to Londer to the extent af the sums secured by (his Security lnstrument
immedintely prior to the nequisition,

6, Oceupancy, Preservation, Malntenince cad roteetion of the Property; Borvower's Loan Appheation; Lenseholds,
Borrower shall occupy, establish, aud use the Property s Rorrower's principal residence within sixty days olier the exeewion of
this Securlty Instrument and shali continue 1o ocowpy the Froperty as Borrower's principa! residence for ol least one year after
the date of accupancy, unless Lender vtherwise ngrees in wridng, which consent shudl not be unreasonably withheld, or unless
oxtenuating circumstances exist which are heyond Borrowur's control, Borrower shull not dutmy duitinge or impair the

Property, allow the Propenty 1o deteriorate, or commil waste v e I’ropuly Borrawer shall be in default il nny forfeilure
action or proceeding, whether civil or criminal, is begun that in Lezed's goad falih Judgren conld result in forfeitwre of the
Property or otherwise materlully impale the lien cremted by this Security tnarument or Lender's security interest, Borrower may
cure such o default and reinstate, as provided in paragraph 18, by causing s action or proceeding to be dismissed with a raling
that, {n Lender's good fuith determination, prechudes forfelure of the Borrower's interest in the Property or other material
impalrment of the lien created by this Security Instrament or Lender’s securlly Interest. Borrower shall aiso be i defaull if
Borrower, during the loun application process, guve materlully false or inaceurate Invbrinztion or sitements to Lender (or fafled

e Note, including, bud ot limied
to, reproseniations coneerning Borrower's occupancy of the Froperty ns u principad residence, (ithis Security Instrament is on a
lensehold, Borrower shall comply with all the provisions of \he Tense, I Borrower aequires foe-title 10 the Propenty, the
leasohold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants mid agreements contained in
this Sceurity Instrument, or there {5 4 legal proceeding that may slgnifieantly affecr Lencer's vights inale Mroperty (such s a
praceeding in bankruptey, probate, for condemnition or forleliure or to enforce laws or regulitions), then Leeder may do wnd
poy for whatever s necessary 1o proteet the value of the Property and Lender's rights in the Property. Lender’s actions muy
Include paylg any sums secured by o dien which has priority over this Seeurity [nstrument, appearing In court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender muy take aetion wnder this paragraph
7, Lender does not have to do so.

Auy amounis disbursed by Lender under this paragraph 7 shalt become additionn) debt of Borrower secured by his
Seeurlty Insteument. Unless Borrower and Letider agree w0 other terms of payment, these imounts shall bear interest from the
date of disbursement ar the Note rate wid shall be payable, whth interest, upon notice from Lender o Borrower veguesting
payIcHt,

8. Martgage Insurance, 1 Lender required mortgage insurance ns a condition of wuking the Tomn secured by this Security
Instrament, Borrower shall pay the premiums required 1o madntain the monguge {nsuranee in effeet, I, for any reison, the
morigage insurance covernge required by Lender lnpses or censes to be in effect, Borrower shall pay the premiums required 1o

.08
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Leader's address siated heveln or any other address Lender designmes by notlee 1o Borrower. Any notice provided for in this
Seeurity Instrument shall bo deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15, Governing Law; Severabllity, This Sccurdly Instrument shall be governed by federn) lnw and the taw of the
Jurlsdiction in which the Praperty is located. In the event thm any provision or clase of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nowe which can be
given effect without the confticting provislan, To this end the provisions of this Security Insirument and the Note are declared
1o be severnble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of (his Security Instrament,

17, ‘Transfer of the Property or o Benceflelnl Interest in Borrower, 11 nll or any patt of the Property or any interest in it
s sold or transferceed (ar i a beneficial interest in Borrower is sold or transferred and Borrower is not u natural person) withow
Lemwler's prior wrltten consent, Lender may, wi ts option, require Immedine payment in full of all sums secured by this
Securlty Instrument. However, this option shall not be exerclsed by Lender i1 exercise is prohibited by federal law as of the dae
of this Sccurily Instrutment,

IF Lemder exercizes this option, Lender shall give Borrower notice of accelerntion. The notice shall provide n period of not
less than 30 days arew the date the notice Is delivered or maled within which Borrower must pay all sums secured by this
Securlty Instrument. 17 Bacrower fails 10 pay these sums prior to the explration of this period, Lender may invoke mny remedics
permitied by this Securit-inatrument withowt further notlee or demand on Borrower,

I8, Borrower's Rigit 2o Reinstate, I Borrower mwets cerain conditions, Borrower shall have the right 10 have
onforcement of this Security Jastumant discontinoed at any time prior 1o the earlier of: (1) § days (or such other period s
applicable taw mny specily Tor ramatotement) beflore sale of the Property pursuant o any power of sale contalned in this
Seeurity Instrument; or (1) entry o a judement enforcing this Securily (nstrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be deeqgnaer this Security Instrument and the Note as if no aceeteration hid oceurred; (b)
cures any default of any other covenants of aprecmenms; (¢) pays all expenses ineurred in enforeing this Security Instrument,
tacluding, but not Hmited to, reasonable nttortavs’ fees; and (d) takes such action as Lender may reasonably require 1o pssure
that the lien of this Security Instrument, Lender'srigois in the Property and Borrower’s obligation 1o pay the sums secured by
this Securlty Instrument shall continue unchanged. _Mron reinstatement by Borrower, (his Security [ostrument and the
obligamions secured hereby shall remain fully effective as il no accelerntion had oceurred, However, this right to reinstate shall
not apply In the case of acceleration wnler parngraph 17,

19, Sale of Note; Change of Loun Servicer. The Now o a partial interest in (he Nete (logether with his Security
Instrument) may be sold ane or more times without prior noiee 1 Sorrower, A sale may result in o change i the entity (known
a8 the "Loan Servicer™) th collects monthly payments due under the 2otz sl this Seeurity Instrument, There also may be ohe
or more changes of the Loan Servicer unrelated to  sale of the Note, [F e is o change of the Loan Servicer, Borrower will be
given written notice of the change in necordance with paragraph 14 abovewud apnticable law, The notice will state the name
nddress of the new Loan Servieer aud the nddress 1o which payments should Le made. The notice will also contain any other
information requited by applicable low,

20, Hazardous Substances, Borrower shall not cause or permit the presence; vae, Alisposal, storage, or refease of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyen: ¢ise to do, anything affecting the
Property that Is In violation of any Environmental Law. The preceding two sentences shall now apply o the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized ti be appropriate to nornsl
residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iwsei sr other action by any
governwiental or segulitory ageney or private party involving the Property tnd any Hazardous Substance or Snvironmentnl Law
of which Borrower has actual knowledge. 1t Borrower learns, or is notified by any governmental or regulataty awthority, thi
any removal or other remediation of any Hazardous Substance nifecting the Property is necessary, Borrower shall promptly take
2l necessary remedial actions in accordunce with Environmental Law,

As used In this paragraph 20, "Huzardous Substances" are those substances defined as toxic or hazardous substances by
gnvironmental Law and the fotlowing swhstnnees:  gasoling, kerosene, other Nammuable or toxic petroleun products, toxic
pesticides and herbicides, volalite solvents, materinls containing nsbestos or formaldehyde, and radlonetive materials. As used in
this paragraph 20, "Bovironmental Law™ means federal Jaws and laws of the jurisdietion where the Propenty is Tocated that
relate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
21, Accelerntion; Remedles, Lender shall glve notice to Borrower prior to acceleention Following Borrower's brench
of any cavenant or agreament In this Sceurity Instroment (but not prior to neecleration under puragraph 17 unjess

@), 0 wson Poge b ot Form 3014 9180

P6LYIBLE




UNOFFICIAL COPY




UNOFFICIAL COPY

ablain covernge substantially equivalent to te morigage Insurance previously i effect, at a cost substmtinily equiviient to the
cost 10 Borrower of the mortgage insurance proviously in effect, from an alternate mongage insvrer approved by Lender, 1f
substantinlly equivalent morgnge insurance coverage is not avillable, Borrower shall pay to Lender each month o sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased (o
bo In offect. Lender will accept, wse and retain these payments ns o loss resetve in liew of mortgage fnsurunce. Loss reserve
poyiionts may no longer be required, at the option of Lender, I mortgage insurance coverage (In e amount and for the period
that Lender requires) provided by an Insurer appraved by Lender agaln becomes available and s obinined. Borrower shall piy
the promiwms required to matntain mortgage nsurance In effeet, or 1o provide o losy reserve, unthl the requirement for mortgage
insuranee ends in accordance with any writien agrevment between Borrower and Lender or applieable taw,

9. Inspection, Lender or its agent musy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice nt the time of or priar 10 an inspection specifying reasonable cause for the inspection,

10, Condemnntlon, The proceeds of nny awnrd or claim for damages, direet or consequentinl, In connestion whh ay
condemnation or ather tking of any purt of the Property, or for conveynnce in fleu of condembation, are hereby assigned and
shall be patd o Lender,

In the eventof atotal tking of the Property, e proceedy shild be applied o the sums seeured by this Security Instrament,
whethier or not then due. with any excess paid to Borrower. I the event of a partial taking of the Property in which the fair
market value of the Propsety immedintely before the tmking is equal to or greater than the amount of the sums secured by this
Security Instrument immaitiniety before the taking, unless Borrower and Lender atherwise agree b writing, the sums seenred by
this Security Instrument shal beereduced by the nmount of the proceeds multiplied by the Tollowing friction: ) the tofal
amount of the sums secured Immzdiately before the taking, divided by (b) the Talr market value of the Property immedintely
before the taking, Any balance shudi be paidd to Borrower, In the event of o partial taking of the Property in which the fair
markel valuo of the Property immedintaty aefore the taking is less than the amount of 1he sums secured immediately before the
taking, unless Borrower md Lender otherwise maree in widting or unless applicable law otherwlse provides, the proceeds shall
be applicd to the sums secured by this Securlty Instrament whether or not the sums are then due,

If the Property is abandoned by Borrower, vr ¥, after notice by Lenter 1o Borrower thit the condemnor offers to make an
award or seitle n claim for damnges, Borrower tulls 1 respond to Lender within 30 days alter the date the aotice is given,
Lendler Is authorized to collect and apply the proceeds, 401s option, either to restorntlon ar repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree tn wrltig ~wy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in parigraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearnneo By Lender Not o Waaver, Extenslon of the tme for payment or moditieation
of amottization of the sums secured by this Securlty instriment granted vy Jender 10 any suecessor in inferest of Borrower shull
not operate to release the linbiliy of the original Borrower or Borrower's.uccessors in interest, Lender shalk not be required 1o
commence proceedings against any suceessor in Interest or refuse to extend tine for piyment ar otherwise modify amortizaion
of the sums secured by (his Sccurity lustrument by reason of any denmnd tace by the originnl Borrower or Borrower's
successors in Interest, Any forbenrance by Lender in exercising any right or remedy shall not be o waiver of or prechade the
oxercise of any right or remesdy,

12, Suceessors and Assigns Bound; Joint and Seveenl Linbllity; Cossigners. The Covenants and agreements of this
Sccurlty Instrument shall bind and benellt the successors nnd assigns of Lender and Borrawersebjeet 10 the provisions of
paragraph 17, DBorrower's covenanis aet agreements shull be jolnt and severul. Any Borrower wpo.co-signs this Security
Instrument but does not execute the Note: (0) Is co-signing this Security Instrament only o mortgage, svant and convey thi
Borrower's laterest in the Property under the terins of this Security Instruments () s not personally ouligaed to pay the sums
secured by this Security Insteument; and {c) agrees that Lender and any other Borrower may sgree to extendwadify, forbear or
make any accommodations with regard to the terms of thls Securlty Instrument or the Note without thit Borrawer's consent,

13, Loan Charges, [f the lonn secured by this Securlty Instrument is subjeet to o law which sets maximum loan chirges,
and that faw i3 finally Interpreted so that the imerest or other loan charges collected or to be collected in connection with the
lonn exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted fimit; and (b} oy sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower, Lender may choose o mnke this refund by reducing the principnl owed under the Note or by muking a direct
paymaent to Borrower, If o refund reduces prinelpal, the reduction will be treated as a partial prepayment without any
prepaymient charge under the Note,

14, Notices. Any notice to Borrower pravided for in this Security Instrament shall be given by delivering it or by mailing
it by fiest class mail unless applicable law requires vse of inother method, The notice shull be directed 1o the Property Address
or aty other address Borrower designates by notiee to Lender. Any notice 1o Lender shall be given by first class mail 1o

Ir\lllnls:(&%"
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_applicable taw provides otherwise), The notice shall specify: () the defuult; (h) the netion required o cure the default;
# () n date, not less than 30 days from the date the noties Is given (o Borrower, by which the defunlt must be cored; ong
L {d) that Mallure to cure the defanlt on or before the date specified in the notiee may resolt iy aceelerution of the sums

|7 secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, ‘The notice shalt further

Iy Inform Borrower of the right to veinstate after weceteration and the right to assert in the foreclosure proceeding the
+ noneextstence of a defunlt or any other defense of Borrower to aceeleration and foreclosure, 11 the defuult is not cured on

i or hefore the date specified in the notice, Lender, nt ils option, may require immedinte payment In foll of nll sums

. securedh by this Sccurlty Tnstrument sithout further demund and may forecluse this Sceurity Instrument by judicinl
o proceeding, Lender shidl be entitted to eolteet all expenses ineurred in pursuing the remedles provided in this paragraph
21, Including, bt not Hmited to, reasonnble nttorneyy’ Fees wnd costs of tithe evidence,

22, Release, Upon payment of all sums secured by this Security Insteument, Lender shall release ihis Security Instrument
withowt charge to Borrower, Barrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

24, Riders to thés-Seenelty Insteiment, 1T one or wore riders nre exeewed by Borrower and recorded topether with this
Seczhy Instrument, the covenants and agreements of each sueh rider shall be incorporated into and shall amend and supplement
the cavennnls and ngreenteats afl this Seeurity Insteament as if the rider(s) were o purt of this Security Instrument,

(Check applicable box{es)) ~
Adjustable Rate Rider ard CORdoMinium Rider xﬂ =1 Fumily Rider
Graduated Payment Rigler el PliEd Unit Development Rider 1, | Biweekly Payment Rider
2% Balloon Rider ol R0IG Improvement Rider .} Second Home Rider
L) VA Rider Ll omier(s) [specify)

BY SIGNING BELOW, Borrower teeepts and-ogrees o the terms md covenanls comalned i this Security Insteament s
in any rider(s) executed by Borrower and recorded wiviy
Wilnesses:
S \\)js/ci /... (Senl)
Honower

{Seal)

Horuwes

(OO e et e e v ene e e+ e (A

Horrawer Qartower

STATE %‘ ILLINOIS, Coor County ss:

' r1SENe

l A
that DARREL L. LATTIM

{) AZL ( V]"f— i Notary Publie in and Tor sihd county zacaiate do hereby certify
RE ’

» (rersonmdly knows to me to be the same person(s) whose name(s)
subseribed w the toregoing instrument, appeared before me tis day I person, and acknowledged thi (A
signett and delivered the sald [nstrament ns HI8 free and voluntary act, for the uses and purposes therein set forth,
Glven undor my handd and official senl, this  3xd duy of october. [ , 199 .

My Commission Expires:  § + f "f'/ X %A.ALZMLC £ ﬁd::z??.—Z:_

Nutary Public

@n.uﬂlll.l w07 Page @ ot @ Form 3014 §/00
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider"} is made this v day
of October , 1997 , and amends a Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of $_144, 00000 made by the

person(s) who sign(s) below ("Borrower") to _ DOLPHIN MORTGAGE CORPORATION
' ("Lender").

In addition to the agreements and provisions made in the Security Instrument, both Borrawer
anc Lender further agree as follows:

IF NCT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Novemaar 1 , 2012 (THE
"MATURITY. DATE"), BORROWER MUST REPAY THE ENTIRE
UNPAID PRINZIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS 1S CALLED A "BALLOON PAYMENT". THE LENDER I8
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) but not more ther one hundred (wenty (120) days prior to the Murity
Date, Lender must send Borrower a nodicz which states the Maturity Date and the amount
of the "balloon payment" which will be Gue on the Maturity Date (assuming all scheduled
payments due between the date of the notice (nd \he Maturity Dite are mide on time.)

(
m&.%b%u&@ﬂil(&mi)

Witness DARREL T, LATIMORE

{Seal)

Witness

(Seal)

Witness

(Seal)

Witness

BALRID
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Loan | W2965-97

-4 FAMILY RIDER

Asslgnment of Rents

THIS 1-4 TAMILY RIDER s mnde this 3vd duy of  Octobor , 1997 ,
and is incorporated ko and shall be deemed 10 mmend and supplement the Mortgnge, Deed of “Trust or Secarity
Deed (the “'Securdty nstrument®’) of the same date glven by the undersigned (he *'Borrower™) to seeure
Borrower's Note to

DOLPHIN MORTGAGE CORFORATION
{the ' Lender'’y
of the samedate and covering the Property deseribed in the Securlty nstrumeny and Jocated

123 SOUTH PARKSIDE, CHICAGO, ILLINOIS 60644
(Property Adiiess)

1-4 FAMILY COVENANTS, In addition 1o the covennnts and agreements made in the Security Instrument,
Borrower andd Lender {urthrcavenant and agree as follows:

A, ADDITIONAL PROVERTY SUBJECY 'TO THE SECURYTY INSTRUMENT. tn addition 10 the
Property described in the Securlty-instrment, the followlng lems are added 1o the Propenty description, and shall
also constitme the Property covered by the Secutrity Instrument: bullding materials, applinnces and goods of every
pure whatsoever now or hereafter focated In, on, or used, or imended 1 be used in connection with the
Property, including, but not limited 10, ose for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, alr and Hght, fire prevossion and extinguishing appuritus, sceurity and aceess control
apparatus, plumbing, bath wbs, water heaters, wizr Closets, sinks, ranges, staves, refrigerators, dishwashers,
disposals, wushers, drycrs, awnings, storm windows,-stzrm doors, screens, blinds, shades, curtains and curiain
rauls, actached mircors, cabinets, paneliing md atnched 8207 coverings now or hereaflier aitached (o the Propenty,
all of which, including replacements and additions thercis, chall be deemed 10 be and remin a part of the
Property covered by the Seeurity Instrument, Al of the foregoliy 1ogether with the Property described in the
Scourity Instrument (or the leasehold estute 1f the Security Instrumeniis on a leasehakl) are referred to in this 14
Family Rider and the Sceurity Instrament ag the ' Praperty, "' sooar e

B, USE OF PROVERTY; COMPLIANCE WITI LAW, Borvawsr shall not seek, ugree 1o or mnke o
change in the use of the Property or its zoning clissilieation, unless Lendet fvis sgreed in writing 1o the change.
Borrower shall comply with ol lows, ordinances, regulations and requircients of any govermmental body
appticable 1o the Propenty,

C. SUBORDINA'TE LIENS, Except as permitted by federal faw, Borrower shali notallow any lien inferior
to the Security lnstrument 10 be perfeeted against the Property without Lender’s prior wriiten permission.

D, RENT LOSS INSURANCE, Borrower shall muintaln inswrance against rent fuss mnagtivion to the other
hazards {or which insurance s required by Uniform Covenain 5,

F. YBORROWER'S RIGIFT TQ REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F, BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wriving, the first
sentence in Uniform Covenant 6 concerning Borrower's oceupancy of Ihe Property is deleted, AR rentining
covenants and agreemens set forth in Uniform Covenant G shalt reimain in effect,
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G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall sasign to Lender all teases of the
Propesty ant all security deposhs made i connection with leases of the Property. Upon the assignment, Lender
shall have the right to modily, extend or ierminate the existing lenses nnd o execule new leases, in Lender's sole
diseretton, As used in this paesgeaph G, the word "*tease’ shall mean **sublease’ if the Security Instrnent is on
a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Burrower absalutely nd unconditlonunlly assigns and trangfers to Lender all the rents and revenues (*Rents™) of
the Property, regardivss of 1o whom the Rems of the Propenty are puyable, Borrower sathorizes Lender or
Lender's agents 1o colleel the Rents, and agrees that ench tenant of the Propetty shall pay the Reats (o Lender or
Lender's agents. However, Borrower shall receivo the Rents until (1) Lender hus glven Borrawer notice of delaul)
puesiun to narageaph 21 of the Securlty Instrument and (1) Lender hus given notice 1o (e tenni(s) tint the Rents
are 10 be ada o Lender or Lenders ageat, This asslignment of Rents constitutes an absolute assignment and nol
ait assigament (o additlonnl seeurlty only.

11 Londes glves notiee of breneh to Borrower: (1) all Rents recelved by Borrower shull be held by Borrower
88 trustee Lor the berafit of Lender only, 1o be applied 10 the sums scewred by the Securlty Tastrument; (1) Lender
shiall be entitled to colieerand recelve oil of the Renes of the Property; (D Borrower agrees it each lenant of the
Property shall puy all Kerasodue and unpaid to Lender or Lender's agens upon Lender's weiiten demand to the
tenang; (v) untess apphicabs inw provides otherwise, ml Renls collected by Lender or Lendet's igents shall be
applied flest 10 the costs of ko control of ad mannging the Property nnd eollecting the Rents, including, but
not limited 1o, attorneys' lees, picelver’s fees, premiums on receiver's bonds, repair nad mgintenance costs,
Jnsurance prenvums, xes, assessmerts wigl aiher charges on the Property, and then to the sims seenred hy the
Sccurity Instrument; (v) Lender, Lender'sagents or any judiclally appotmted recelver shall be Hable o account for
onfy thosy Rents netually recetveds and () Lender shall be entitled to hiwe o receiver appoimted 10 take
possession of and manage the Praperty ond cobisat the Rents and protits derived from the Property without any
showing ns (o the Inndequacy of the Property as securiiys

If the Rents of the Property are not sulflelent to cover the costs of (aking control aof and minaging the
Proporty mwl of collvating the Rents any funds expended v Lender for sueh purposes shill become indebledness
of Borrawer fo Lendur secured by the Securily Instrument pusseant 1o Uniform Covenant 7,

Borrower represents and warrnits that Borrower hus not exerated any prior assignment of the Rents and hiis
not and will not perform any act that would provent Lender from exersising its rights under this puragraph,

Lender, or Lender's agents or o Judicially appointed recelver, sl not be requlred (o enter upon, ke
control of or maintain the Property holore or afier giving notice of aefaul 1 Borrower, However, Letder, or
lender's ngents or a Judicinly appointed recelver, may do so ab iy time when o default oveurs. Any ipplication
of Rents shall nat cure or walve any defaudt or invalidwe any other right ur resaed ol Lender, This assignment of
Rents of the Property shadl erminate when nll the sums secured by the Seeurhty Inctruszens are paid in full,

I, CROSS-DEFAULT PROVISION, Borrower's default or breach under any-liote or ggreement it which
Lender has an interest shadl be a brench under the Security Instrument and Lender may invoke any of the remedies
permitted by the Securlty Instrument,

BY SIGNING BELOW, Borcower aceepts and ngrees to the terms and provisions cantidsed in this 34
Family Rider,
! . .

- : D/ (Seal) {Seal)
DARREL L. LATTIMORE Sarrower [Yarg puswer
{Senl) {Seal)
Bonower Honower

16-17-205-021
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