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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 14, 147, batween MARILOU SCHLEIFER, SINGLE, whose address
is 8156 B WAVERLY DRIVE, ELGIN, IL 60120 (refer(ed .0 below as "Granlor”); and FIRST AMERICAN BANK,
whose addrass la P.O, BOX 307, 201 SOUTH STATE GTHEET, HAMPSHIRE, I 60140 (referred to below as

"Lender"),

GRANT OF MORTGAGE. For valuable conslderstion, Grantor riosigages, warrants, and canveya lo Lunder aif
of Grantor's right, tile, and Interea! In and to the (ollowing descriued raal property, together with ali existing or
subssquently erected or alfixed bulldings, improvements and fixtures, .all easements, righis of way, and
appurienances; ail waler, water rights, watercoursas and ditch rights ('intuding stock In utilities with dlich or
erigation rights); and all other rights, royalties, and profits relating to the reat neaneny, Including without limitatlon
ali mineras, oll, gas, geothermal and similar malters, located in COOK Cediiy: State of ihinols (!ho “Real
Property"):

UNIT 816-B TOGETHER WITH THE EXCLUSIVE RIGHT TO THE USE QOF 615-BG AND 615-BP AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ES1A™: THAT PART OF
WAVERLY COMMONS CONDOMINIUMS, BEING A PART OF LOTS 1 AND 2 OF AMENDED PLAT OF
HIGHFIELD PLACE, AS PER DOCUMENT NO. 25723114 RECORDED JANUARY 2, 1981, BEING A
SUBCIVISION OF PART OF THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 49 NORTH, HANGE 9 EAST
OF THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDED MARCH 28, 1886 AS DOCUMENT 88114413 AS
AMENDED FAOM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

The Real Property or its addreas s commonly known as 616 B WAVERLY DRIVE, ELGIN, il. 60120. The Real
Property tax Idontitication number I8 06-07-313-045-1030.

Grantor presently assigns to Lender all of Grantor's right, thie, and Interast in and 10 aif ieases of the Propenly and
all Rents from the Property. In additian, Grantor grants to Lender a Unilorm Commercias Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan used in this Mongage. Terms not
olherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial

Code. All referencas to dollar amounts shail mean amountuﬁux mmﬁl States of America.
[ ]
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Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 14, 1897, between Lender and Grantor with a credit limit of $15.000.00, together with all renewals
of. extenslione of, modifications of, refinancings of, consolidations of, and substitutions for the Credil
Agreement, The maturity date of this Mortgage is December 1, 2007. The inerest rate under the Credit
Agreement Is a variable interest rate based upon an index. The index currently is 7.500% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate 1.250 percemtage points above

- the index, subject however to the following maximum rate. Under no circumstances shail the interest rate be
more than the lesser of 18.000% per annum or the maximum rate aflowed by applicable law.

Existing Indebtedness, The words "Existing Indebledness® mean the indebledness described below in the
Existing Indebtadness section of this Morigage.

Grantor, The word "Grantor” meane MARILOU SCHLEIFER. The Grantor is the mongagor under this
Mortgage.

Guarantor, The word “Guarantor® means and includes without limitation each and all oi~we guarantors,
sureties, and accor medation parties in connection with the Indettedness.

indebledness. The wuio " indebledness” means all principal and Interest payabie under the Credit Agreement
and any amounie expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations-of Gramtor under this Mortgage, together with interest on such amounts as
provided in this Martgage. Spesiiraiy, withoul limitation, this Mortgage secures s revolving tine of credit
and shall securs not only the smour« vthich Lender has presently advanced to Grantor under the Credi
Agreemant, but also any future aovi's which Lender may advance o Grantor under the Credit
Agreemant within twenty (20) years froti ‘o date of this Mortgage to the same extent as it such fulure
advance were made as of the date of the S<eculion of this Mortgage. The revolving fine of credit
obiigetes Lender 1o make advances to Granlor 0 long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such aZvonces may he made, repsid, and remade from {ime
lo time, subject to the limitation that the total outelsrairg balance awing at any one time, not Iincluding
finance charges on such baiance at a fixed or varisble rat» oy sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts sxnended or advanced as provided in this
. paragraph, shall not exceed the Credit Limit as provided in the Crodit Agreement. it is the intention of
Gramor and Lender that this Mortgage secures the balance outsicnd’ag under the Credit Agreement from

time 10 time from zero up to the Credit Limit as provided sbove and (n) ‘ntermediste balance. Al no time
shall the principal smount of Indebledness secured by the Morigage, rut including sums advanced (o
protect the security of the Morigape, excoed the Cradit Limit of $15, n(

Personal Property. The words “Personal Property” mean all equipment, lixturzs, and other aricles of
personat property now or hereafier owned by Grantor, and now or hereafter attacheo or affixed to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and il sebstiutions for, any
of such property; and together wih ail proceeds (Including withoul limitation all insui2ic2 proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Praperty” means collectively the Real Property and the Personal Property,

Real Property. The words "Real Proparly” mean the propery, interests and rights described above in the
"Grant of Mortgage” section,

Rents, The word "Rents" means ail present and futuse rents, revenues, income, (ssues, royaities, prolits, ang
other banefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN Ann'htcemn ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Extept as otherwlta providad In this Morigage, Grantor shall pay to Lender ali
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amounts secured by this Morigage as they become due, and shall strictly perform ail of Grantor's obligations
undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions:

Possession and Use, Until In default, Grantor may remain in possession and conlrol of and operate and
manage the Real Property and coliect the Rants,

Duty to Maintain. Grantor shall maintain the Property in tenantabile condition and promplly perform all repairs,
replacements, and mainlenance necessary to preserve its value.

Nuisance, Waste, Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the
toregolng, Grantor wiil not remove, or Erant {0 any other party the right 10 remove, any timber, minerals
(Including oll and gas), soll, grave! or rock products without the prior written consent of Lender.

DUE ON SALE -~ CONSENT BY LENDER, Lender may, al its oplion, declare immediately due and payable afl
sums secured by v Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Prozerty, or any Interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any right tle or Interes! thereln; whether legal, beneficlal or equitable; whether volunlary or
invaluntary; whethar by ouiriamt sale, deed, Installment sale contract, land contract, contract tor deed, leasehold
interest with & term greatai li2a three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or to any land trust holding tilie to tha Real Propany, or by any other method of conveyance
of Real Property interest. I any Grantor 18 a corparation, parinership or limited llabliity company, transfer also
inctudes any change In ownership of murs than twenty-five parcent (25%) of the voling stock, parinership Interests
or limited liabllity company Interests, ac the-case may be, of Granlor. However, this option shall not be exercised
by Lender If such exarcise [s prohibited by fadural law or by Hlinols law.

L%ggsﬂn LIENS. The lollowing provigiors ‘elating to the taxes and liens on the Property are & panl of this

Payment. Grantor ahall pay when due {and Iri ¢ evants prior to delinquency} all taxes, payroll taxes, special
taxes, assessmants, water charges and sewer service charges levied against or on account of thg Praperty,
and shall pay when due all claims for work done.on or for services rendered or material furnished 10 the
Propeity. Grantor shall maintain the Property free of ab itens naving priority over or equai to the interest of
Lender under this Morigage, except for the lien of taxes end assessmenlis nol due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

_ mggﬂ%gw DAMAGE INSURANCE, The lallawing provisions rimiing to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain poi‘cles of fire insurance with standard
oxtended covera%? endorsements on & replacement basis for ths  full insurable valuo covering all
improvements on the Real Property In an amount sufficient to avoid apgd<ation of any coinsurance clause, and
wilh 2 standard mortgagee clause in tavor of Lender, Policles shall be wiicp ba such insurance companies
and In such form as may be reagonably acceptable to Lender. Grantor 8no' deflver to Lender cenificates of
coverage from each insurer cantalning & stipulation that coverage will not be canralled or diminished without a
minimum of ten (10) days’ prior writtan natice to Lender and not contalning eny disclaimer of the insurer's
ilabliity for fallure to give such notice, Each Insyrance policy also shall Include an enucrsement providing that
covarage In favor of Lender will not ba impaired in any way by any act, omission o de'auit of Grantor or any
other parsan, Should the Rea) Property at any fime become located (n an area desiynsies by the Director of
tha Federal Emer ar‘t)%y Management Agency as a special flood hazard area, Grantor 4praes to nbtain and
maintaln Federal Flood Insurance {or the full unpaid principal balance of the loan, up to e maximum policy
fimita set under the National Flood Insurance Program, of as otherwise required by Lender wnd lo maintain
such Insurance 1or the term of the loan,

ication of Proceeds. Grantor shall pfg'f‘«f"; noﬂa; Lander of any loss or damage to the Proparty If the
estimated coat of repalr or replacement oxceeds 35.000.00. Lender may make ‘proor 0f loss i Grantor Tails 1o
do 80 within fifieen (15) d&ra of the uasualtg. Whether or not Lender's security I8 impaired, Lender may, at its-,
election, apply the proceeds 1o tha reduction of the Indebtadness, payment of any lisn alfecting the Property;
or the restoration and rapait of the Propenty. -4

EXfE DITURES BY LENDER, It Grantor falls to comply with any provision of this Mongage, includm a ":'
obligation to maintaln Existing indebiedness In good standing as required beiow, or If any acticn or proce % "
commenced that would materially affect Lender's Interests in the Property, Lender on Granlor's benall may, Dut»
shall not be requlred (o, take any action that Lender deoms appropriala. Any amount that Lender expends In 997
duing will bear interast at the rate provided for In the Credit Agreemant from the date incurred or paid by Lender
the dmMe of ragaymem by Grantor, All such expenses, at Lender's option, will (a) be ?ayable on demand, (b) A~
added to the balance of the credi iine and be apportioned among and be payable with any instaliment paymenfs*
to becoma dus during either 0c}l) the term of any applicable insurance policy or” (ll) the rema nlng term of the Credit
Agreement, or (c) be traaled as a balloon payment which will be due and payabie at the Credil Agreement's
maturity, Thia Monigage alse will secure payment of those amounts. The rights provided for In this paragraph
shall be in addition 10 any other rights or any remedies to which Lender may be entitied on account of the defadult.
ﬁn h%ural?aac\!‘lg&g é\?g?\?{d ghall not be construed as curing the defaull 8o as to bar Lender trom any remedy tha
e .
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AL

gg&l}%&ﬂ; DEFENSKE OF TITLE, The following provieions relating to ownership of the Propery are & part of this
Title. Grantor warranis that: {a} Grantor hoids good and marketable titie of record to the Property in fee
simple, fres-and clear of all fiens and encumbrances other than those set forth in the Real Pro ng‘y description
of in the Existing indebledness section balow of In any tile Insurance policy, titie report, or title opinion
issued in favor of, and accepted by, Lander in connection with this Mortaage, and (v} Grantor has the full

right, power, and authorlty to execuld and deliver this Morigage to Lender.

Datense of Tile. Subject o the exce jon in the paragraph above, Grantor warrants and will forever deferd
tha tila 1o the Property against the tawiui claims of all persons,

EXISTING INDEBTEDNESS, The Iollowing provisions concemin exlgling indebtedness (the "Existin
Indebiedness”) are a part of this Morigage. R o g ( o

Existing Lien, The lien of this Moﬁ&a e securin{bme Ingebtedness may be secondasy and inferior 1o the lien

necurlnq paymeiv,of an existin ifaation to OLD KENT BANK. e exisling obligation has a current

principal balance of approximatet; $13,491.00 and i8 in the original rincipal anount of $30,000.00. Granior

eXpressiy covenars and agrees to pay, or see 10 the Raymen of, the Existing Indebtedness and 10 preven

gnar default on suc’t indebtedness, an default under the instruments evidencing such indebtedness, of any
ault under any secv(ity documents for such indebtedness,

FULL PERFORMANCE. I fsrantor pays all the indebtadness when due, terminates the credit fine account, and
otherwisa periorms all the wi‘,‘;e'fons Im upon Gramor under \his Mongage, Lender shall execule and
deliver 1o Grantor a sultable satrction o ‘thie Mortgage and suitable statements of termination of any ‘inancin
statement on file evidencing Londe's security interest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reszonable termination fee as dofermined by Lender from time to time. i,
ONBVEF &tgrmem is made brl Gramor, -« cther voluntasily or otherwise, or by guarantor of by any third party, ob
the Indebfedness and thereafter Lender (8 forced to remit the amount of that paymert (a} to’ Grantor's trusiee in
bankrupicy or {0 ang similar J:erson under anﬂr federal or slale bankrgplcy faw of law for the relief of deblors, (D)
by reason of any judgment, decree or order.nl any court or adminisirative pody havig? jurisdiction over L.ender or
any of Lender's property, of ic),b* reason of any settlement of comgromise of any claim made by Lender wilh any
claimant {Includ!nP without imitation Grantor), 1@ Indebledness e all be considered unpaid 10r the purpose of
eniorcement of this Mortgage and this Mongage =n7l_continue to be effective of shall be reinsiated, as the case
mag he nmwlthaéand{ng any cancellation of this lhoriaage or of any note or other instrument or agreement
avidencing the (ndebtedness and the Propeny will contiiiue to secure the amount repaid or recovered 1o ine same
extent a8 if that amount never had been originally rocelvad by Lender, and Granicr shall be bound by any
judpgment, decree, order, seitiement or compromise relating. to the ingebledness of 1¢ this Morgage.
OEFAULT. Each of the folfowing, at the option of Lender, 8li% ronstitute an event of default ("Event of Detfault®)
under this Mortqage: (a) Grantor commits (raud or makes & mate ia! misrepresentation at any time in connaction
with the credit ling account. This can include, for example, a (782 statement about Grantor's Income, ,
fabilities, of any other aspects of Grantor's financial condition. (D) f+rantor does not meet the I ent terms of
the credit line accoumt. (c? Grantor's action or inaction adversely a1octs e collagerat for the cradit line account of
Lender's rights [n the collateral, This can include, for exampie, failurc to raintain required insurance, wasie of
destruciive use of the dwelling, tallure 10 pay taxes, death of ail persons Hupie on the account, transter of title or
aale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another {ien, of the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of T efault and at any time thereafter,
Lender, at its option, may exercise any one of more of the following rights and remacies, in addition to any other
fights or remedies provided by faw

Accelerate Indebtedness, iLender shall nave the right at its option withou! notice 1 Grantor to declare the

?gctl‘&ﬁ ;mgb‘;gsnesa immediately due and payable, including any prepayment penalty v.aion Grantor would be

UCC Remedies. With ras to ali or anr pan_of the Personal Propery, Lender shall have 2! the rights and

remedies of a secured party under the Uniform Commercial Code.

;l#edg:rlg;)gg;ocmure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
Deficlency Judgment. |t permitied by appiicable law, Lender may obtain a jlud ment for any deficlency
rerRaininq in the indebtedneas due o Lender after appiication of alt amounts recew! {rom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.

Attorneya® Fees; Expenses. in the event of foreclosure of this Mortgage, Lender shall be entilied 10 recover
from QGrentor attorngys’ fees and actual dishursements necessarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS. The following migcelianeous provisions are a par of this Mongage:

Appiicable Lew. This Morigage has been delivered 1o Lender and accepled by Lender In the Siste of

Minois. This Mortgege shali be governed by and consirued in accordance with the laws of the Siale of /_c;.

Htinols.
Time (s of the Essence. Time is of the essence in the performance of this Morigage.

"
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prooneny e

Walver of Homesiead Exemgtlon. Grantor hereby releases and waives all rights and benefits ol the
homestead exempiion laws of the State of lliinols as to all Indeblednass secured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

N Gnbe :/‘)f/%’w/\

MARILOU SCHLEIFER //

INDIVIDUAL ACKNOWLEDGMENT

. ¥ . c‘ -.|‘..""-"‘v,\— L o RN R R

STATE OF _ ) | iyienSs RUEGHY Domn Bradshaw
OFrGIALL MY COMMISSION EXPYES
) Y N)m 15. 2001

county of__ Clocle. LA

On thig day befora me, the undersigned Notary Puolic; personally appeared MARILOU SCHLEIFER, to me known
to be the Individual described in and who executed the Martgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, foriha uses and purposes therein mentioned.

Given under my hand and official seal this _ | Q‘% day of i‘_\\QLQmM 199971,

BL.A&M&#&Q-MM)_«__ Reaidig a Hlollrno vy Eotarte o,

Notary Public in and for the State of T} irions _
My commisalon expires U -5 -pf

e o it amd

- LASER PRO, Reg. U.S. Pat. & T.M, Olt,, Var, 3.24a {c) 1997 CF! ProServices, Inc. All rights raserved.
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