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MORTGAGE

THIS MORTG AGE U Secarits Tnstrument” s s given on NOVEMBER 12, 1997
The mortgavor n - ARNULFO TLORES AND ESPERANZA C FLORES, IN JOINT TENANCY LQ

" Borsower™n Tins Sectndy Insirument s given 1o

PAYSAVER CREDIT UNION .
which s argamzed and exsting under the s of ILLINOIS Cand whose address s

4254 W LAKE ST, MELROSE PARK, ILLINUIS 60160

lender™) Borrower vwes Fender the principal sum of
THIRTY-THOUSAND DOLLARS AND NO CENTS -~ - —-—— ———
Dollars (U8 & 30,000.00 1 This debt s ey ddenced by Borrower s note dated the same date as this Secunty
Instruinent (“Note™, which provides for monthly paymentson el the tall debt, il not pad cartier, due and payable on
NOVMEBER 12, 2007 - This Securay Instrument sedvies o Lender: G the repayment of the debt evidenced
Py the Note, with mterest, and all renewals. exiensions and modineatiens ot the Note: thy the iy meni of all other sumis, with
mterest. advanced under pracraph T oo protect the seaunty ol this Seconny fnsuuments and 0y the performance of
Borrower s corenants and dereements ander this Secunts bsttument and theaNote. For this parpose. Borrower does ereby

mortgage, grant and comey o Lender the tollowing desenbed propenty located ™ HANOVER PARK
COOK Counts, Hlinais:

LOT 33 IN BLOCK 14 IN HANOVER PARK FIRST ADDITION, BEING A
SUBDIVISION OF THE NORTH 100 ACRES OF THE NORTHEAST QUARTER
OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX ID# 06-36-201-033

which has the address ol 7033 MULBERRY HANOVER PARK

SIreet! ‘(‘ll_\'

Winais 60103 ("Property Address™),
j2ap Cande]

Form M4 9/
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ILLINOIS - Single Fanndy - Faunie Mae/Freddie Mae U NTFORM INSTRUMENT

ITEM (876 (9408;




T EATETuR g ST
JEEL $

RN R
O N

=5 "-fzj‘:: B

T Rt T T T T

S A A D IR E

SESC3

UNOFFICIAL COPY

PUT SIINOWE A U1 PAULINING 3G ey AdUNGU Sg] asutinsul sanahal 1apuay digm oy tSuipooy Jo snooy
Juipnpouy 'spavzey 2agio Sur pur 33013000 PIPUIIND, ULISE DY) UIYNM papnpdul spaezey "y g ssop wumdv pasmsin {uadoag
ayl o PAIAA LAY 10 SUNNINA wou uddsOIdUIL AL dIIY (s Janoliog uRInsu] {uodosy Jo prezmy S
“AMOU Jo FUIALT a1 o SKTP ()] UIIEN AW0GE YLIOJ 1% SU0nan Y (0 20w
10 3UO AN IO U] AP SINNES ([Uys IDM00g UG P SULKHUAP! AN0U B IaMoLog 210 TR LPUI] JUSLIANNL] SINNAG 1Y)
1540 Sioud umne Sew ydgs udty e o 0afgns s {uadosg gt jo ued ur Ry saURLIAIAP JAPUAT ] 1AW ULAIG sHp
01 U A SUNRLIEIOQNS JAPUA] OF CIOIIRJSHES JUAWAINIE LT VAL Y] J0 JIP[OY YL LHOL} SAINII (D) JO W] A (O JUAUIIOUD
2y 1wasaid o) aesado vorndo § Japuart a1 ut yatgw siupaadosd jeda) w val agr 0 WARNI0)ES suiede spuRjAP J0 “Aq UdY|
3l (ie] POOF Ut \ISAO () JSAPUA] 01 2|qrIdaidn Jautei 1 ur Ut ays £q pasndas vonrdiqo Y jo wawsed 3y of Funum ut
20130 (1) 1AMOLIOE SSAUN WANIISY] KRG 1YL 1240 Ssoud sey yorgm vayy Sue dieiaup Apdutosd Jeys Jasalog
sywawfed oy
Suouapiaa «idi2aar sapua) of ysiwny Spdwosd (feys sdmouog SPAP Mudwsed Ry sayew samouog I} ydeadeied sup
sapun pied aq 0} sjunowe jo samey (jr Japua] of usiuny Apdwoad (eys Janosog uaw {ed pamo uossad 2y o1 {poasp swn
uo way Avd |eys samouog tauurui wy ur pred 10u g1 Jo 7 ydesdesed w papraoud Jauurur ap un syonedige ways Sed jeys
Janouog ‘Aue jt v punosl S0 SAwARd PIOYANTI] pUE TuAIUISY] JLNIAG SIYL Jas0 suond uiene St gy suadosg
AR 01 HQUINGUNE wwaimsodin pur sdut SARIRYD SUAUNWMWE Nave) e Aed [|eys JawoLog st ey cp
5085241 23pUD anp adiega A LU of Iy pui anp ediouud o yunop anp paau o pag 7 ydesdesed
12pun A|QEARd SUNROIE 0) “NUAN TN AY) JAPUD AP aReYd wangedaid Sur o iy pandde ag jeys ¢ opor | sydisSend
12pUN JAPUAY g PAMAdA swuatsrd e rastwiagio sapsoad vy aqeotydde seaju ) sjuawied jo vonemddy ¢
WAANSU ] CUROIG MYL S PRI
CUUNS A ISUITL paId 1 s AP B uatsinba o de s e apuap g play spunyg sue Gpdde qpeys suadogg ag) jo apes
30 uonsinbar a1 o) toud 2apua Auadosg A (I K0 annbe eys 1apua g ydwsdrand sapun )y 1apu} Sq PRy spunyg
Lur 1280004 01 pungar SPALIOKERYS JIPUT] WG] QUG SIYE KG PRI NS |IT JO (0] B sed uody
SONAINP 0N S 23pUX ] e s Ut Aed. YILOWE 3 am) URY) 200U U1 DUALAP
ai dn aguiu jjeys sawouog CLuNap sy do ayewr o LTSS unote M sApuatt 01 Avd {jrys aaaog ased yons
un puE “SUBN UL 1an0u0g STHOU 08 SEW ITPUST AN USYN UM W g sed OF JUMOLINN 10U ST AW U IR I3pUATY
£Q PIay spung g jo wnotie g ) we agesddngo sumuasmhal ay) s 2UEPIIIE UL SPURY SAND M) 0] Janoliog
01 1UNA23E fjuys Japuac) caey apqeandde $q pRAKAL -l pantuaad SUnouR i PAND IAPUNT Y PRY \pUS Ay Y
JuanIN g QUNdAg sty
£q pasnoas stuns fin 30} SN2 (EUoIpPr st PagpNd LT \PUNG BYL PRI SN APUNY AU 01 1GAP YA YIYW 0] aodind
a1 pUR SPUNZ Y1 OF SHGIP PUL SHPMD SULKOYS SPUNY MY 7O SUUNOIIT [RAGUR UT ALY OGN JasoLog 0l aud peys
JOPUYT SPURY A1 U0 PInd 3g [PYS ISAUALL IRYS IAAINOY “FLUL w1 22531 (RUEIIPUIT PUT JIMOLOY SPUNY A U0 sdutuana
10 161Ut Sur samosiog Sed or panbal ag 10U (Jeys JAPUFT pItd oo s saunbas wey ygeondde 1o aprus < wawaaie
U SSA[UQ) ATWAYO <api ] wep SRR SSupun urop S QUAUOGIUUON BE 1APUDT AQ PAST DL Junsodas wey e
jeas wopuadapan ue sog Adaeyd aun-auo v sed o Janoaoy annbal Avud OUNTT IANINOH ATIYY ¥ e AU o) JapuD']
stuuad wep Apgeondus pue spung g uo 18Ut Jasoutog sSed 3apaz) Aaaqun s worny g THIUAL 2o Wnoadr
MOINA M Furzseue Srouue spung g Supdde pare Suppoy o saaog JUPYD JOU SR IAPUYT] MY wedny Ay
Kud o spung a Sjddw egs 2apua] NURG URQT] AU (3P} SUR UL IO (UORTGISGL UR YIS NEIADUATY §iI3pUa) Swpirpowm)
Amua 1o “Kruanasur C<OEIFE AP TG PAUMUL A Sodap aKoys BORMINGEL UE UL PR AQ (|BYN spung ay
“ap Sqranddr Yt DURPIOIT UL ATAIMGIO 55 IA] WOING Amny ju saunipuadya jo
SALLUNISH JQRUOSEDS PUE LINP JUILIND J0 SINEG Y1 U0 INP SPUN. JU JUNOWIE A ARWISS SEW4apuaT] Junause JNN3] YD PRIND
0] 10U JUNOWET U W SPUNLJ POY PUR 13(JOD "W SUE 11 "SI JAPUDTE a8 J] IUNOWR 32883115525 spung agi o) saipdde ey sy
Jaioue ssajun f vdS3y..) B 10 LOYT§ 'S ) T Uatn 01 MU UloJ) PApUMUR ST /61 J0 127 5 UNPAE WANIIMAG A
[T2Y [LJAPA] SY) JAPUR JUNLIME WOIMD S Jamouiog Joj dinbar Sear uvop adeduous pae|a; SAPaL B IO JADUI T unowe
WALKXTW 3Y) PIRIX2 0] JOU Wnowe ge ul \pm}j Jmm PUT 122100 “autn) AUR I *SRW JAPUATT , SWA| NI, PAj[ED R swal
asay, swintward asuwasui adeduow Jo wawAed 2y jo ray g ydesdesed jo suoiaodd A G 34IRDIOdE UL 1IPUR')
01 ;amouog £q 2qeded swins ue (5) pur sAue §i sumiwRid asurinsu aSeduow Apeas () AU i arniuad asurinsut
pooy Apmak (p) swanumd asuwansut Auadosd Jo prezey spad () taue ) {uadold g uo sl parasd 10 s ied
ployasea) Alead (q) :{uadosg Ay uo udly B & UARINY] QLG Y 180 Guoud uene APU YOG N NURLLNASSE U sy
Apnag () 10y (,SpUng,) wins e[y ur pied 110N 241 [IUR 0N A4 Japun anp e sjuaLEaed SYILOUE SR A U JapUaT O
£od J[RUS JAM0LI0G JAPUATT 4G JAMTM UMMM T 010 we| ajqeagdde 0] 1fgng -adusinsuy pue saxey Joj spung ‘T
"N MY Japun anp sadmyd ate) pue waw sedasd Suv pur dlon AL A PROUIPIAD IGIP A U 1A pue jo jrdidund
au anp uayw Sed .\'mﬁumd jrus Jasouog ssaamy) mecy put juswisedalg Ssaau) pue rdould jo juawieg |
SNOHO) S AR PUR ILMUA 103 1APUAT] pui JaA0LNG SINYNTAOD WHOLIN
“{uadosd (a2 JULIA S0 WAL SIIROM ULOJIUN P NRINSUOI O) tondpsunl 4¢ suoneaes panun)
Y SIURUDS0Y ULGJIIN-UOU PUR 380 [EHONTY Je] SHIRUALOS QlHopun sauiquiod INTINALSNT ALNND3S SIHL
“PIOAII JO SISURIGIINIS
{ur o) 1aafgns spuetuap pur sy e et Suadosg g or A gl SRadudd puajap jlis pup sueLRa ooy
PI0ADI JO SadUIQUINIUA Jop 1dadxd “PaAqUaAUN & Suadoig gy g pur Auadolg Ay $2wuod pur weds Cadniuou
01 WAL A SEY PUE PASIAUND SYAIY ATIA A Jo PasIds (niaey SEIdwOLg ey S LNYNTAQD 303304
Kuadosg, g1 SR IUMUAANG] ARG SIYI UL OF PALIAIAL M TUSASO) AL JO )y jusuinunsu|
Andag SIQ G PAIRAQN g oM Ry SuowIppe put spuawaegdas iy Suadosd sy o ued v saealay J0 mou sanky pue
“saauruapndde uawasts (e pur *<uadoid A vo PAIMD YR S0 wou sudwasasdutt g e iy 33HL3D0L

PR N pQTH98) 6

e e § e A e e

3. % AW e

e




UNOFFICIAL COPY

for the periods that Lender requires. The wsurance carrier providing the insurance shall be chosen by Borrower subject to
{ender’ s approval which ~shall not be unreasonably withheld. It Borrower fails 1o maintain coverage described above, Lender
may. at Lender’s option. obtam coverage to protect Lender's rights in the Property in accordance with paragraph 7.
Allinsarance policies and renewals shalt be acceptable 1o Lender and shall include a standard mongage clause, Lender
shall nave the nght o hold the policies and renewals. I Lender requires, Borrower shall promptly give w Lender all receipts
of pad premuuets and renewal notices, In the event of loss, Borrewer shall give prompt notice w the insurance carrier and
Lender. Lender may make proot of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, isurance proceeds shall be applied to restoration or repair of
the Properts damaged. 1f the restoration or repair is economically feasible and Lenders security is not lessened. If the
restoration or repair is net economically feasible or Lender's security would be lessened. the insurance proceeds shall be
apphied 1o the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If
Bomower abundons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender miy use the proceeds 1o repair or restore the
Property or to pas sums secured by this Security {nstrument, whether or not then due. The 30-day period will begin when the
nonuce 18 given.
Unless Lenderand Borrower otherwise agree in wnting, any application ol proceeds 1o principal shall not extend or
postpone the due daté ofthe monthly payments referred to i parsgraphs | and 2 or change the amount of the pavments, If
under paragraph 2 Un Peopenty is .nquxred by Lender, Borrower's right 1o any nsurance policies and proceeds resulting
from damage 1o the Props 1\ priar o the aequisition shall pass o Lender 10 the extent of the sums secured by this Suuru\
Instrument nmedsateh prior to e acquistion,
6. Occupancy, Preseevatizn, Maintenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrawer shall occups stablish, and use the Properts s Borrower's poncipal tesidence within sinty davs after
the execubion of this Secunty Instrumentand shall continue w0 occupy the Properts as Bogrower' s prncipal revidence for al
feast one sear atter the dare ol vecupsaer unfess Lender otherwee agrees i wnung, wineh consent shalt not be
unreasenably withheld, or unless evenuating Qreamstances exist which are bevond Barrower's conurol. Boryower shafl not
destroy. dumage or imparr the Property, allow(the Zroperty to detenornte, or commist waste on the Property. Botrower shall
be in detaultof any forfeiture action or proceedmgd whether ovil or erinunal, i begun that i Lender's good Taith judgment
could result m forfeiture of the Propeny or otheradse) matertalty impar the lien creaed by this Securds Instrument or
Lender’ s security interest, Borrower may cure such a acipaitand reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lendet's goad faith determination, precludes torfeiture of the Borrower's
interest m the Propenty or uther material impairment of the hen“created by this Securits Instrument or Lender's security
interest. Borrower shatl alsa be in default if Borrower, during the Joan appiication process. gave matenally false or indccurate
mformation or statements o Lender (or failed to provide Lender Wit any material information in cannection with the loan
evidenced by the Note, includmg, but not timited to, representations wandgening Borroser' s vecupancy of the Property as o
princtpal residence 1 this Securits Instrumient s on a leaschold, Borrower Skl comply with il the provisions of the dease. It
Bortower woguires fee tthe to the Propeny, the leasehold and the tee atde siibsot merge nnfess Fendes agrees o the merga
0 owntng.
7. Protection of Lender's Rights in the Property, it Borrower fuhs to proform the covenants and agreements
contained m this Sceurity Instrument, or there v a legal proceeding that may sigpieantly atfect Lender's nghis in the
Property tsuch as a proveeding w bankrupicy. probate, for condemnation or forfeitwre er toreptoree Jaws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propenty anc tender’s nghts in the Propenty.
Lender's actions may include paying any sums secured by a lien which has priofity over this Sceurty Instrument, appearing
in court, paying reasonable attorneys” fees and entering on the Propenty 1o make repairs. Althousgh Lender may take action
under this paragraph 7. Lender does not have to do so,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Buirewer secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bragvinterest from  the
date of disbursement at the Nate rate and shall be payable, with interest. upon notice from Lender to Borover requesting
payment.
8. Mortgage lnsurance. ) Lender required mostgage msarance as @ condition of making the loan sécured by this
Security Instrument, Borrower shall pay the premiums required to mamtin the mortgage msurance in effect. i1, for any
reason. the montgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums regured to obtain coverage substanbally equivalent w0 the morgage insurance previousiy o effect, at i cost
substantially equivalent o the cost to Borrower of the montgage imsurance previously in eftect. from an alternate morgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not avadable. Borrower shall pay
Lender each month a sum equiat to one-twelfth of the veurly mortgage msurance premium being paid by Borrower when the
insurance covetaze laped or ceased o hean effect. Lender will aceept, use ind retain these pay ments as afoss reserve i lieu
of mortgige msurance: Loss reserve nayments may no fonger he required. at the option of Leader. ot mortgage asuranee
coserage (n the amount and tor the pmnd that Lender requires) provided by an insurer approsed by Lender agan becomes
available and s obtuned. Borrower shall pay the premiums required o maintnn mortgage insurance - ettect, of to provide a
loss reserve. untl the requirement for mortgage imsurance ends inaccordance with any written agreement hetween Borrower
and Lender or apphcable law,

9. lInspection. Lender or ats agent may make reisonable entries vpon and inspections of the Propenty. Lender shall
give Borrower notice at the nme of or prioy 1o an ispection speailymg reasonable cause Tor the mspection.
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appheable Taw may speats Tor remstatement) betore sale of the Property pursuant o any power of sale contiined in this
Securny Instrument: or thy entry of a judgment enforaing thes Secunty Instrument fhose condimions are that Borrower: (1)
pass Lender all sums which then would be due under this Security Instrument aisd the Note as ot noaceeleration had oecurred:
thy cures any detault of any other cosenants or agreements, (Copass all expenses meurred moentorene ths Securily
Instrument. aincluding. but not imited to, reasonable attorneys™ tees. and «d) Ghes such action as Lender may reasonably
require to assure that the Tien of this Secunity Instrument, Lender s righis i the Property and Borrower' s obligation to pay the
sunis seeured by this Security Instrament shall contmue unchanged Upon reinstatement by Borrower, this Security
fnstrument and the obligations secured hereba shall remain falls eltective as it no aceeleration had oceurred. Howesver, this
right to renstate shall notapply m the case of aceeleration under paragraph 17,

19, Sale of Note: Change of Loan Servicer. The Note or a partial mnterest in the Note together with this Security
Imtrument) nuay be sold one or more times wathout prior notce 1o Borrower. A safe may sesult i a change in the enuty
iknown as the “Loan Servicer™ that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Foan Servicer unrelited 10 0 sale o the Note, I there is a change of the Loan Servicer,
Borroser will befeiven wetten notice of the change i aceosdance wath paragraph 14 above and appheable T The notice
will state the name apdsaddress of the nesw Loan Sesvicer and the addiess o which payvmenis should be made The notice will
divecantan any atherd@nbhnnation requued by apphivable Taw

20, Hazardous Stbstances, Borrower shall not canse v permt the presence. use, disposal. storage. o release of any
Hazardous Substances on o the Property Bortower shall notdes nop alfow anvone ebve o do. anvthing arfecting the
Property that s s vielation ot <any oy rommental Baw . The precedim s two sentenves shall not apply 1o the presence, use, or
storage on the Property ot small quantaies of Hazardous Substances that are generalls recogized to be approprate 1o pormal
restdential tses and o mamtenance ol iheProperty

Borrower shall promptly enve Tenddavntten notice obany i esnzation. clam. demand. Laesait or other action by any,
gorvernmental o resulatony agency or privatepain anvolvng the Properiy and amy Hazardous Sabstanee or nvronimental
Law ot which Borrower has actual knowledgeldt Barrower fearns. or s notfied by any govemmental o tegulitory suthority,
that any removai o other remediation of any Hadardous Sabstance atfecung the Property s necessary, Bogroweer shall
prompty tahe all necessary semednd actions i aceoldane with By monmental Law

As wsed i ths paragraph 20, "Hazardous Substances are those substanees defined as tovse or hazardous substances by
Environmental Law and the tollosang substances: gasoline hepnene. other lammable or e petrolensm products, tovic
pestictdes and herbicides, volande solvents, materials contnie asbesios o tormaldehy de. and radioactive materils. As used
m this paragraph 200 “Eovironmental Law ™ means federal faws dond Lacs o the qarisdiciion where the Property s Jocated tha
relate o health, safets or environmental protection

NON-UNHFORM COVENANTS Bovrower and Lender tunther St and agree as folloss

21, Acecleratioe: Remedies, Lender shall give notice to Borrdwir_prior to aceeleration following Borroswer's
breach of any covenant or agreement in this Security fnstrament thai ot peior o acceleration under paragraph 17
unless applicable kiw provides othersise), The natice shiall specify sty the Qefialss (hy the action required to care the
defaults t¢) a date, not less than 30 days from the date the notice is given o Barzawer, by which the default must be
cured: and (d) that failure te cure the default on or before the date specified in the'petice may result in aceeleration of
the sums secured by this Security Instrument. foreclosure by judicial proceeding and <ale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rightcio assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerzidon_and foreclosure, I the
default is not cured on or before the date specilied in the notice, Lender at its option may recuire immediate pavment
in full of all sums sccured by this Security lastrument without further demand and may Torectase this Security
Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pudsring the remedies
provided in this paragraph 21, including. but not limited to, reasonable attorneys' fees and costs of tite evidence.

22, Release. Upon pasment of all sums seeured by this Secunty Iastriment, Lender shall releas’™ 3his Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs
23, Waiver of Homestead, Borrower wan es all night of homestead exemption in the Properts.
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