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dubL, L onot pald eaviier, duo und payable on 2 U::umbw* abl2 .
Thig Sccurity Instrument securey to Lender: (OF ET repayient™ o7 Uhe
d(‘b{. nyidoncad by the Note, with interest, and alldrmaowild, extonsions
and modifications of the Note: (b) the payment of wlivothenr muwme, with
interast, advauced under pavagraph 7 to protect the sseavity of thid
Socuriey Inotrument; and (o} tho peviormance ob bBorvowerfia covesianty
and agrecements uncder thig wauhy Tavvrament and bhe Notot. For this
purposie, Borrower docs hereby moviguge, grant and copvey tosbender She
following duu,r thyed propexty lovated dno o QQOR L "'amm‘,.
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whlch as the address cf 5455 N. SHERIDAN ROAD, hi34Q2
(straet

CHICAGO IL 50640 ("property Address');
(City] (State] 'Z2ip Code|

TOBETHER WITH all the improvements now or hereafter erectzd on the
property, and all easements, appurtenances, and Lixtures now or
nereafter a part cf the property. All replacements and additions shail
also be covered hy this Security Inscrument. All of the forvegoing is
referred to in this Security Instrument as the “Property",

BORROWER COVENANTS that Borrower 1is lawiully seised of the estats
hereby conveyed and has the right Lo wortgage, grant and convey the
Property and that the Property is unencumbered, except cpcumbrances of
record. Borvower warrants and will defend generally the tivle to the
PropEﬁty againgt all claims and demands, subiect to any encambrances of
record.

THIS SECURITY, INSTRUMENT combines uniform covepants for national use
and non-uniform covanantsg with limited variacions by durisdiction to
copatitute g unizovn security instrument covering real property,

UNIFORM  COVENANTSS Borrower and  Lender  covenant  and agree  ag
follows:

1o Payment of Principer and Interest; Prepayment and Lacvo Charges
Borvower shall promptly pay when due the principal of and interest on
the debt ovidenced by tha lote and any prepayment and love charges due
unclar the Note,

2, PFunds for Yares and Ingurspcs, Subject vo applicable law or o a
written walver by Lender, Borrower shall pay to Lendey on the day
monthly paymenty are due under the Neto, uptil the Nove i paid in
fuld, o gun ("Funda™) for: (@) yeaely- taxes and augessnents which 'Aj

atrain  priovivy over thils  Securicy dnucruwent  as o o Lien on ehe
Property; bl yearly lesgschold paywwies oy ground  roeuts  on hhe
Property, Lf any; () yeurly hazavd or propurty inswrance promiumg; {d)
vaearly flood inourance F; miume,  LEoany; Lo an:ly merlaage ingurance

premiunag, 1E any: and (£} any B payLﬂJWﬂ by Horrowey Lo Lendey, in
accordance with the provislons of pavagraph A vt Ticw ol the payment
ol mortgage Inovvance prewiuvms . Thege fveme ol lod “Eoerow Teoms",
hender mey,  aboany time, collect and bold fundw 400 oo amount pot o
pecead  Uhe omaximum mount o donder Foroa Doderalldy reiatedl mortgage
loan may reguire fov Borrowel'n cperew account under (O Lederad Real
Bacate sebtlement Proceduros Aoy of 1970 oy amebded L Zowmsine Lo e,
e U8 00 8 2600 wu,neg, (PRESPA"), unlony another low bt dp[.}“b Lo
the Funds mets o lougar amount, LE o, Londer may, gt any Qe colboot
ane hold Funds ooan amount pot to oscood Uhe fesser amonntsy Lendor
may eutimate 'hw ameunt of Funde due on Che basdn oon cwrrenu aata and
peagonab e catlmates  of v”pHHdL!UIPﬂ Gl Tatage Huz:uw tome op
othoryiun in uue)xdnnvn Wit l applleakiive Taw,

The Fundg ohall be held o oan foptivution whose Jdepogivte are innured
by o foedaval ayonay, Lnntrummntality, avoenbavy cineiwding benger, 44
Lender ia oouch an dogtitutiond ov in un“ ”warul Howme Loan Bank . Loemder
shall apply the Pundis to pay Che R '/ Plotn ZJ":zril-z may hob chargs
Borroway for helding and applying LHH e, Cannuad Ly apalywing the
wECrow  account, oy varifving the hu”znw fLetnn, n:.uwu Loeddor payn
Borvowar Intarest on Gl Pundy  and ,qn,...ub‘- Law pormita Londer to
mike  sueh G ehdrge However, Lendel may requiye Burrower to pay
oreetbue charge For an indepondent real cutate tax veporting service
wiad by Lendor in weonnection with thiw ioan, unlosy agplicalidle Jaw
providan otherwive, Unlans an agreament [y onade
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(} or applicable law requires interest to be paid, Lender shall not be

4 required to pay Borrower any interest ov earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was wade. The Funds
are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held
by applicable law, Lender shall account to Borrower for the axcess
Funds in accordance with the requirements of applicable law. If the
amount of the funds held by Lender at any time is not sufficient to pay
the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary Lo
make up tha deficiency. Borrower shall make up the deficiency in no
more than.<wnlve monthly payments, at Lender's sole discretion,

Upon Paymensz.in full of all sums secured by thig Security Instrument,
Lender shall ‘promptly refund to Borrower any Funds held by Lender. If,
under paragraph-21, Lender shall acquire or sell the Property, Lender,

rior to the acquisition or sale of the Property, shall apply any Funds
eld by Lender at fhe time of acquisition or sale as a credit against
the sums secured by zuils Security Instrument,

3. Application of »Payments, Unless applicable law provides
otherwise, all payments rsceived by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charyes due under the Note;
gsecond, to amounts payable ander paragraph 2; third, to interest due;
fourth, to principal due: and jast, to any late charges due under the
Note.,

4, Charges; Liens. Borrower (shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which may

attain priority over this Security ITpstrument, and leasehold payments
or ground reats, if any. Borrower shall pay these cbligations in the
manner provided in paragraph 2, or if nof paid in that manner, Borrower
shall pay them on time directly to the psrson owed payment., Borrower
shall promptly furnish to Lender all noticss, of amounts to be paid
under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender <Teceipts evidencing the
payments,

Borrower shall promptly discharge any lien which mas priority over
this Security Instrument unless Borrower: (a) agrees.in writing to the
payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal procesedings which in/the Lender's
opinion operate to prevent the enforcement of the lien, or (¢) secures
from the holder of the 1lien an agreement satisfactory e lLender
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may
attain priority over thisg Security Instrument, Lender way give Borrower
a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving
of notice,

g8, Hazard or Property Insurance., Borrower shall Kkeep the
improvements now existing or herveafter erected on the Property insured
againat less by fire, hazards included within term "extended coverage®
and any other hazards, including floods or flooding, for which Lendev
‘requires insurance., This insurance shall he maintalned in the amounts
and for the perieds that Lender requires. The insurance carvrier

FL367,LMG {(6/97) Page 3 of 10 Form 3014 9/90
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o providing the insurvance shall be choden by Borrower subject to Lenderts
Joappreval which shall not be unrodssonably withheld, I Borrower failly to
maintain coverage descevlibod above, Londer way, at Loender's option,
obtain woverage to  protect  Lender's  vighta  in the  Property  in
accordance with paraygrvaph 7.

All dnsurance policies and venewaly shall be acceptable to Lender and
shall include a standavd mortgage ¢lausde, Lender dhall have cthe right
to hold the policies and renawals, 10 Lender roquires, Bevvower shall
promptly glve to lLender all receipts of pald premiumg and  rvenewal
notlcen, In the avent ol loga, Bovrower mhuli give prompt notice Lo the
insurance cavvier and Lenday, Lendey may make proof of loss if not made
promptly by Bovvower,

Unleay Lender and Borvower othorwige agree dn writing, insurance
proceeds shall bo appliod to restoratlon ov repair of the Propovty
damaged, 14 the restoration ow vepair ig ceonomically feausible and
Lender's secuvsdty is not lesgsened. If the restoration or repair isg not
aeconomically (teasible or Lender‘s security would be  lessened,  the
insurance procaeds ahall be applied to the sums secured by this
Securlty Ianstrument, whether or not then due, with any excess paid to
Borroweyr. If Borrowewx abandong the Property, ov docs not angwer within
30 days a notice fourm Lender that the insurance carvier hag offeroed to
gsattle a claim, thenw Lender may collect the ingurance proceeds, Lendex
may uge the proceads to repair or restore the Property or to pay sums
gsecured by this Security Instrument, whether or not than Jue. The
30-cday period will hegin when the notice is given.

Unlegs Lender angd Borrower otherwige agree in  writing, any
application of proceeds to princepal shall not extend or postpene the
due date of the menthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments/ If under paragraph 21 the Property
ig acquired by Lender, Borrower's wight to any insurance policies and
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proceeds resulting form damage to the-Property prior to the acquisition
ghall pass to Lender to the extent ol clier gums secured by this Security
Ingtrument immediately prior to the acquisgition,

6. Occupancy, Pregervation, Maintenance _and Protection of the
Property; Borrower's Loan Application; Leaseholds. Borrower shall
ocoupy, establish, and use Lthe Property as  Borrower's principal
regidence within sixty days after the executicn. of this Securitcy
Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which cousent shall not be
unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's contrcl, Beorrower shall not desatsov| . damage, or
impair the Property, allow the Property to deteriorate, or /commit waste
cn the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in lender’s
good faith judgment could result in forfeiture of the Property or
ctherwise waterially impair the 1lien created by this Securiuvy
Instrument or Lender’s security interegt. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower’'s
interest in the Property or other material impairment of the lien
¢reated by this Security Instrument or Lender's security interest.
Borrower ghall also be in default 1if Borrower, during the loan
application process, gave materially false or inpaccurate information or
gtatements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower'’s
occupancy of the Property as a principal residence. If this Security
FL367.LMG (6/97) Page 4 of 10 Form 3014 9/90
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Ingtrument 18 on o leasehold, Borrower shall comply with all the
proviaions of the leage., I Borrower acquires Lee title to the
broperty, the leasehold and the fee title ohall not merge unledy Lender
agrees to the wmerger in writing.

7. Protection of Lender's Rights in the Propevty, £ Borvower fails
te perform the covenants and agroementy contalned in thiys Security
Ingtrument, or there 1u & legal proveeding Lhat may significantly
affact Lender’s vights in the Propevty (such ag o proceeding in
bankruptey, probate, Lfor condemnation or forfeiture or to enforce laws
or ragulations), then Lendor may do and pay for whatover 10 necegsary
to protect the value of the Proparty and Lender's vights in  the
Property, Lundm'o actlons may include paying any sumy oucured by a
lien which hag prierity over this Security Tnstrument, appeoving in
court, paying veasonable atrtornoeys’ feed and ontoring on the Property
bo make yeralys. Although Londor may take action under thiu paragraph
7, Lhender decy not have to do so,

Any amount s wigburged by Lendur undey thin pavagraph 0 uhall become
additional debslof Hovvowar gecured by thlo Secerity Inovrument, Unlesy
Borrower and Loldor agree to other termyg ol payment, UChoese  amounto
shall baor invovest Orom Che date of disburdement av the Note rate and
ghall be payable, with (aterest, upon notice brom Lender Yo Borrower
requosting paynent,

B,  Morxtgage Ingurancd, L Lendor requived mortasge Insuranee ag oo
gondivion of making the (loan secured by thin Scourity  Inotrument,
Borrowor shall pay the premiums requlred to maintiadn the mortgadge
Ingurance o offect,  LE, 00, any veason,  the mortgage  dmsoranco
covarage rogqulred by bLender lagass ovr ceases to bue in affect, Borreowey
ghall pay bthe premiung roqulved ~to  obtadn  coverage  gubstantially
aguivalant to vhe movtgage lnsurance’ previously in offect, at o cout
subsatantlally aquivaloent  te  the Sour bto Bowrower of o Che mortdgage
Insurance previously in elfoet, fron” an altornale  mortgage  insurer
approvad by Lender, U gubstantiallyvaguivalent mortgage  inourance
coverage is not avallable, Borrowsr shall” pay to Lender cach wmonth a
gum egual Lo one-tweltth of the yearly moregage inourance promlum being
paled by Borvower when the ingurance coverage dapsed or coased to be in
affect, Lendov will accapt, use and vetaln Gheide payments as a lody
raparve in liou of mortgago ingurance., Looy remeryve payments  may no
longar be reqguived, ab the option of Lender, V@ mortgoage inourance
covarage (in the awount and for the period thal Lender roquises)

rovided by an Insurer approved by lLender again becones available and
18 obtainad. Bowrower shall pay the premiumy  requized) to maintain
mortgage Ifnsuvance in elbfoct, or to provide o lesy rosexevss until the
requlrement for mortgage Lhsurance undg In accordance witiiony written
agreement botweon Borrower and Lender ov applicable law,

9, Inapection, Lendev oy itg agent may make roeadsonable entuvics upon
and inspectiong of the Propevty, Loender shall give Borvower notice at
the time of ov prioy to an ingpection sapecifying reasonable cause oy
ingpectlion.

10,  Condemnation. The proceads of any award or claim for damages,
direct or consequential, in connection with any condemnation or othor
taking of any part of the Property, or [Lor conveyance in licu of
condemnation, are herveby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by thig Security Instrument, whether or not
then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property

F1367.LMG (6/97) Page 5 cf 10 Form 3014 9/90
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b immediately before the taking is egual to or greater than the amount of
"% the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums
gsecured by thig Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately refore the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of
the Property in which the Fair market value of the Property immediately
before the taking is less than the awmount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the
proceeds shall bz applied te the sums gecured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or 1if, after notice by
Lender to Parrower that the condemnur offers to make an award or settle
a claim for damages, Rorrower fails to respond to Lender within 10 days
after the date the notice is given, Lender is authorized vo collect and
apply the procesds, at it option, either to restoration or repair of
the Property or “tc the aums gecured by this Security Instrument,
whether or not thep due.

Unless Lender and Borrower otherwise agree in  writing, any
application of proceeds vo principal shall not extend or postpone the
due date of the monthly mayments referred to in paragraphs 1 and 2 ov
change the amount of such payments,

11. Borrower Not Releasad; Forbearvance By Lender Nob a Walver,
Extension of the time for payment or modification of amortization of
the sung secured by this Securiny- Instrument granted by Lender to any
guccesser in interegt of Borrower ahall not opervate to releawe the
liability of the original Borvower or Borrower's successorg  in
interest, Lender shall not be reguired to commence proceadingy against
any successor in interest or refuse (to extend time for payment or
otKerwiﬂe modLfy amortization of the ‘sups secured by Chis Scowrity
[nstrument by veason of any demand made” by the oviginal Borvower or
Aorrowaer's wuccessovs In  dnterest. An forbeavance by Lender in
axercloing any vight ovr vemedy shall not bho o walver of ov proclude the
axercloe of any right ov remaedy.

12, suceaggors  and Agalgny  Bound; Joint  asd™ Several Liablilitvy;
Co-signers, The vovanantg and agrecments of vhin Secuvity Instirument
ghall” bind and bonefit the sudcessory and  agsignay of  Lender  and
Borrowoy, wubject to  the provisiony of  povagraphs M. fHorvower's
covenantd and agreements ohall be joint amd several . Ay lBoveower who
co-gigng thia dsecurity Instrument but does not execute thedeoee:r (o) 1w
co~glgning the Security Inptrument only to mertgago, qrantJad convey
that Borrower's interost in the Property under the tevmm oob this
Security Instrwment; (b)) o not porsonally obligated to pay “Eae pums
paourad by thla scveurivy Thstyvument; and (¢) agrecs that Lnnﬁ;r and any
othor Dorrower may agroe to oktand, mudiﬁr, Fovhbear oy make any
aceommodat iong with regard to the torms of this Hecurity lnstrament on
tho Nete without that Borvower'n conacnt,

13, Loan Chargon, Lf the loan secured by thiyp Security Instrument iu
gsubject to o law which nots maxiwum  loan charged, and that law i
finally interprated go  that  the  dnterest  or other  Joan  chuarqey
colloctod wr te be collectad Lo conneccion with the loan esceed tho
permitted llmits, thon: (a) any wuch loan charge ahall be yueduced by
the amount necouaary Lo reduee the charge to the permbbved Dimic; and
(b)Y any sums alraady eollseted from Bovvowar which cscended permittod
Limbto will boe refunded to Boryower, Londey may choouge o mads this

FLIGT LMG (6/90) Page ¢ ol 10 Form 394 w/an
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refund by reducing the principal owed under the Note or by making a
direct payment to Borrower., If a refund reduces principal, the
reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first
clags mall unless applicable law requires use of another methed. The
notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class waill to Lender’'s address stated herein or any
other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen
given to Borrower or Lender when given as provided in this paragraph.

15, Geoverning Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the
Property is lorated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such

s
L

sy conflict shall /ioc affect other provisions of this Security Instrument
B or the Note which can be given effect without the conflicting
ol provision. Te thig”end the provisions of this Security Instrument and
%{ the Note are declared to be severable.

e 16. Borrower‘s Copy..aduvcrower shall be given one conformed copy of
%% the Note and of this Security Instrument.

@&' 17. Transfer of the Property or a Beneficial Interest in Borrower.
%}' If all or any part of the Property or any interest in it is sold or
i transferred (or if a beneficial interest in Borrower 1is sold or
L@\ tranasferred and Borrower is not a.natural pervson) without Lender’s
i prior written consent, Lender may, at its option, require immediate
bt payment in full of all sgums secured by this Security Instrument,
i However, this option shall not be exercised by Lender if exercise is

ady

prohibited by federal law a&s of the date. 0 this Security Instrument.

=

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30

oy

ki days from the date the notice is delivered or mailed within which
N Borrower mugst pay all sums secured by this Securicy Inscrument. 1f
f Borrower fails to pay these sums prior to the  expiration of this
i, period, Lender may invoke any remedies permitted y this Security
bt Instrument without further notice or demand on Borrowern.

i f

& 18, Borrower‘s Right to Reinstate. If Borrower  meets certain
i conditions, Borrower shall have the right to have enforceaent of this
b Security Instrument discontinued at any time prior to the zaylier of:

{a) % days (or such other period as applicable law may specify fox
reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment
enforeing this Security Instrument. Those conditiony are that Borrower:
(a) pays Lender all sumg which then would be due undex thig Security
Instrument and the Note as if no acceleration had occurred; (b} cures

s oLy

TR Y T

w any default of any other covenantg or agreements; (c¢) pays all expenses
& incurred in enforcing this Security Instrument, including, but not
i limited to, rveasonable attorneys' fees; and ({(d) takes guch action as
b Lender may reasonably require to assgure that the lien of thig Security
1 Ingtrument, Lender’'s rights in the Property and PBovrower's obligation
i) to pay the sumg secured by thig Security Instrument shall continue
@\ unchanged., Upon reinsgtatement by Borrower, this Sccurity Instrument

I
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and the obligaviony sevured herveby shall romaln fully offective ag it
no accelaratton had ovewrred,  Howover, thio rlght to reinstate shall
not apply in the case of accoleration undev wavagraph 17,

19, Sale of Note; Change of Loan Scevvicor, The Notu or a partial
interest in the Note (togothar with thig Scecurity Ingtiruament) may be
pold one or wore times without prior notice ve Boryrower, A sale may
result in oo change in the entity (known as the "Loan Servieer®) that
collects monthly payments  duo  under  the  Note  and thig Security
Inptrument, Theve alwo may be ong or more changew of the Loun Servicer
unrelated to a gale of the Note, 1f there fu a change of the Loan
Servicer, Borrower will be gilven written notice of Uthe c¢hangs in
accordance with parvagraph 14 above and applicable loaw. The novice will
grate the name and addregss of the new Loan Servicer and the addreos Lo
which paymepts ghould be mada, The netice will aloo contain any other
information raquired by applicable law,

20, Hazardovy Subgtances, Borvowar shall pot cause or pormit e
presence, uge, S digpogal,  gtorage,  ov releage ol any  Hazardoug
Substances on ‘orin the Property. RBorrower ahall not do, nor allow
anyone elge Lo do,y anything alfecting vhe Property that is in violation
of any Environmentatl /Law. 'The preceding two sentences shall not apply
o the presaence, uge; or storage on the Property of small guantities of
Hazardoug Substances chay are generally recognized to be appropriate to
nermal residential uses and to maintenance of the Property.

Borrower wshall prowptly ~give  Lender written  notice  of  any
invegtigation, claim, demana. lawguit  or  other action by any
governmental or vregulatory agzney or private parcy involving the
Property and any Hazardous Substapce or Environmental Law of which
Borrower has actual knowledge. I[ (Borrower learns, or is notified by
any governmental oxr regulatory autugrity, that any removal oxr other
remediation of any Hazardous Subgtance affecting the Property iu
necegsary, Borrower shall promptly take ail necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoug— Substances" are those
substances defined as toxic or hazardous substences by Envivonmental
Law and the following substances: gasoline, kerdgene, other [lammable
or toxic petroleum products, toxic pesticides and lierbicides, volatile
solvents, materials containing agbestes or < iormaldehyde, and
radioactive materialw. As used in this parvagraph 2&, "Environmental
Law" means federal laws and laws of the jUT¢odlCLLON wnexe the Propercy
is located that relate to health, safety or environmental rratection.

NON- UNIFORM CCVENANTS. Borrower and Lender further covenant and
agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower
prior to acceleration following Beorrower's breach of any covenant or
agreement in this Security Instrument {(but not prior Lo acceleration
under paragraph 17 unless applicable law provides otherwise), The
notice shall specify: (a) the Jdefault; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice
igs given to Borrower, by which the default wmust be cured; and (d) that
failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security
Ingtrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to
reingtate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of

F1367.LMG (6/97) Page 8 of 10 Form 3014 9/90
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Borrower to acceleratlion and foreclosure, 1f the default is not cured
on or bafora the date specified in the notlce, Lender at ats option may
require immediate payment in Full of all sums secured by this Security
mstrument without Further demand and way foreclose thig Security
Ingtrumant by judicial proceeding. Lender ghall be ontitled teo collect
all exponges incurvred in pursting  the remedics  provided in thiy
paragraph 21, including, but not limited to, reagopable attovneys’ fees
and couts of vitle evideocs,

a2, Redease. Upon payment of all sumn oecured by this Securdcy
Instrument, Loender shall weleane thig Seceuvivty  instvument  without
chargse to Borvowex. Bovrower shall pay any rocordation coutn,

23, Waiver of lHomestead, Borrower walves all right of bomestead
axemptlon in the Proparty.

24,  Rideve to uhin Securivy Instrument, Hfoone or omowe viders are
exacuted by Borrvowsr and  recorded  together  with o thia fecurity
Ingtrument, e ccovenanty and agrocmenty of cach ouch vider shall be
incorporated lateoand shall amend and supplement the  covenants  and
agraamants of this sSecurity Instrament ao 16 vhe viderta) were o part
of this Securlity Inaslrumont,

(Chack applicable benten) ]

° A — - . - -
e i s D R R I e T e

O Adjustable Rate Ridey” [ condominluw flder [ 14 Family Ridey
C) gvaduatod Payoont Ridey [ Plannod Univ Deveiopment Kider

(3 Biweekly Paywent Ridey [D2odloon Ridev [l Rate lwprovement
Ridoerw

R

e

-

)

=

=

O gecond Home Ridey Cl ovhor tey lupecity]

T

BY  SIGNING BELOW, Borrowor accepod  and  agrees Lo the tervmn and
covenantys contained in thly Socurivy Jlugtruament ol inoany vider )
axpeutoed by Borvowor and moorded with v

A
RS

:1‘,

2l

pe
EE

Witnagoay,

( ;’ Coe i .
A . ',
-\,ﬁféfgn?ﬁ;u.?& ot e thaad)

LA T PR TN
Ror rUWgY B Ly ant
DURADD

. s e L e

HURN

e {a TRTP RS AT L T e T

S
e

.['%(&7.{2. - / ﬂm/ (denl)

Boiower CUURTVARYE

e A TR e Sy

"2-_:::'('

"(Smﬂl)

A0 e Ln i e e e b

Horrowver

Fpoice SRt

-'ai?';

(Geal)

S

AT R R

Borrower

=7

F1367.LMG (6/97) Page 9 of 10 Form 2014 9/90

o
A )
SRR




UNOFFICIAL COPN&4223 1 w0 s

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS , %&,_Q{zgﬂ _____County ss:

On this _ 12th day of November , 1997 , before e,
the undersigned, a Notary Public in and for said State, personally
appeared ILDEPHONSE J. DORADC and VIVIAN L. ALVAREZ ,B30TH SINGLE
PERSONS, NEVER MARRIED, AS JOINT TENANTS .
(known to wme) (or proved te me on the basis of satlsfactory evidence)
to be the person(s) whoge name(s) are subgcribed Lo the foregoing

ingtrument and acknowledged that they executed the same,

/’/f"’/"

"'ﬁfﬁn ﬂfi'ﬂ ‘)

{(Regerved for cfficial seal) Signaffre: - et s o i d

WITNESS my hand and official seal.

E;f&—’/‘“ 5 LUp0s

ped or printed)

Neine  {

R .

PATHICH 1 EVANS My Commisoion explres:
BATARY L0 St i 4,
MY Con -

N PR T
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this l2th day of Novembey '
1997 /and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the (gsame date given by the undersigned (the "Borrower")
to secur=a the Borrower's.-Note to OAK BROOK BANK AN ILLINOIS CORP, -

{the "Lender") of the same date
and covering the Property described in the Security Instrument and
located at: 5455 N. SHERIDAN-RCAD, #3802 CHICAGO IL 60640

(Picprrty Address]
The Property includes a unit in -together with an undivided interest in
the common elements of, a condominiuvii project known as:

5455 EDGEWATER PLACE. CONDCH7NTIM
[Name of Condomitiium Project]

(the "Condominium Project")., If the owners asscociation or other entity
which acts for the Condominium Project (rha-"Owners Association"] holds
title to propercty for the benefit or use of iLs members or shareholders,
the Property also includeg Borrower's interest- in the Owners Associlation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINTIUM COVENANTS, In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender (urther covenant and
agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform alil of Borrower's
obligations under the Condominium Project's Conatituent Docunents. The
tConstituent Documents" are the: (i) Declaration or any other document
which creates the Condominium Project; ({(ii) by-laws; (iii) code of
regulations; and ({iv) cther equivalent documents, Borrowey wshall
promptly pay, when due, all dues and assessments imposed pursuant vo the
Congtituent Documents,

B, HAZARD INSURANCE. So long ag the Owners Asgociation maintains, with
a generally accepted insurance carrier, a "master" or "blanket" policy on
the Condominium Project which is sgatisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against
the hazards Lender veguires, including fire and hazavds included within
the term "extended coverage," then:

PHIABO.LMG (11/04) Page 1 of 3
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monthly  payment  to Lender of  oneetwallth of  the  yearly
promiun fogtallments for hazard insurance on the Froperty;
and

Bovvowar'ys obligation under Unlform Covenant % to maintain
havard  dnsurance  coverage  on o the  Propervy  is deomed
satiafied to thoe extont that  the peguired  coverage o
provided by tha Owners Agsociation policy.

Borrower ghall give Lendar prompt notice ol any  lapie o vequired
hazavd insurance coverage,

In the evant of o digtribution of hazavd inswrance progeeds in Jieu of
restoration or wepair followlng a losgs to the Propevty, whether to the
unit or to common elsmenta, any procecds payable to Borreower ave hereby
agsgigned and ohall bue paild veo Lendev fov appllcation te the sumy secured
by the Secvaity Instvument, with any excess pald to Borrower,

€. PUBLIC LIABILITY INSURANCE, Bowrower shall vake such actions &g may
be reasonable o) insure that the Owners Avsociation maintadng « public
liability insurawes policy acceptable in form, amount, and extent of
coverage to Lender,

D, CONDEMNATIONY Tha proceeds ol any award or claim for damages,
direct or congequential, “payable to Borrower in conhection with any
condemnation or other takirg of all or any part of the Property, whethsr
of the unit or of the common-elements, or Loy any conveyance in lieu of
condemnation, are hereby asgsiconed and shall be pald te Lender. such
proceeds shall be applied by Lepder to the sums secured by the Securivy
Instrument. as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT, Borrowzn shall not, except after notice vo
Lender and with Lender’'s prior writlZen consent, either pavvition ov
subdivide the Property or consent to:

(i} the abandonment or termination—-of the Condominium Project,
axcept for abandonment or terminatinn required by law in the
cage of substantial destruction by lire or other casualty or
in the case of a taking by condemnation oy eminent domain;
any amendment te any provision of the Constituent Documents
1f the provision is for the express benefluv of Lender;
termination of professional management ana, assumption of
gelf-management of the Owners Association; oy

(lv) any action which would have the effect of /rendering the
public liability insurance coverage maintained by the Owners
Agsociation unacceptable to Lender.

F. REMEDIES., If Borrower does not pay condominium dues and assegsments
when due, then Lender may pay them. Any amounts disbursed by Lender under
this paragraph F shall become additional debt of Borrower szcured by the
Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall beay interest from the date of dishursement
at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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U ]
(7 BY SIGNING BELOW, Borvower accepts and agroes to o the  terms  and
:J proviglons contained in thiy Condominium Rider, o

o oy ( ,
o . ({ // / ) N /,,’. . (’Jl o
s \..-'.’.’._[-é-;.d Cflaeds gt e 8eald)

Rovrowey LLDETHONSE J. DORADO

%zwm/a/f%m seal)

Rovrower YIVIAN L.V ALVAREZ

LRI ]

Iig}]‘[W)lvi:i'hh’m b SR e v e L A m e e e

e o e T e 7

e R T
ST

A A L

BOY EOWe

—

e A

e

= B iy T
RS Te ITTR

e

AR

MULTISTATE CONDOMINIUM RIDER - Single Family -
PNMA/FHLMC UNTIFORM TNSTRUMENT Fowm 3140 $/90
FUIAEEAMA (1 1/04] Page 3 of 3




