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This instrument was prepared by:

When Recorded Muil to

PLATINUM HOME MORTGAGE CORP,
2200 HICKS ROAD, SUITE 141
ROLLING MEADOWS, (1. 660008
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THIS MORTGAGE A "Security Instrument™) s given on NOVEMBER 17, 1997 . The mortgagor
is ISRAEL R, RENTES(A AND SOLEDAD RENTERIA, HUSBAND AND WIFE AND EFRAIN
SERRANO, DIVORCED AND NG SINCE REMARRIED
whose nddress is 1606 GREENLEAK
3 EVANSTON, 11, 60202 ("Borrower "},
b This Security [nstrument is given to PLATINUM HOME MORTGAGE CORPORATION
& AN ILLINOIS CORPORATION .
which is organized and existing under the laws o1 THE STATE OF ILLINOIS »and whose
. address is 2206 HICKS ROAD, SUTTE 101
‘ ROLLING MEADOAWS, 1. 60008 Lender®).
Borrower owes Lender the princigal sum of
ONE HUNDRED SEVENTY-FOUR THOUSAND ONZ IIVNDRED NINETY-SIN AND 0U/100
Dollars (U.S. $  174,i96.00 j. This debt is evidearat by Borrower's note dated the sime date as
this Securlty nstrumemt (*Note™), which provides for month!y payments, with the full debt, if not paid
curlier, due and payable on DECEMBER 1, 2027 0 This Sceutity Instrument secures to
Lender: (n) the repayment of the debt evidenced by the Note, with jnwcest, and oll renewals, extensions and
modtfications of the Nofe; () the payment of all other sums, with interestoagtvanced under paragraph 7 to
proteet the seeurity of this Sccurity lustrament; and (c) the performancs” o Borrower's covenants and
agreements under (his Security  Instrument and the Note,  For this purpose;, Borrower does hereby
: mortgage, gramt  and  convey  to  the  Lender, e following  deseribed moperty  localed in
COOK County, Hlinvis:
LOT 2 IN BLOCK 8 IN KEENEY AND RINN'S ADDITION TO EVANNSTON A
SUBDIVISION OF THE SOUTH 172 OF THE SOUTH FAST U4 (EXCEPT THE NOK G
14 EAST OF RAILROAD} OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EARY
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 11-[9-412-G{4-0000
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which has the nddess of 614 CALLAN AYENUE LVANSNTON
1S1tout] Gy
Hlinois 60202 {"Property Address™);

|2y Cunlwj

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing fs referred to in this Security Instrument as the
*Property ™.

BORROWER COVENANTS that Borrower is tawfully scized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record,  Borrower warrants and will defend generally the titde to the Property against all
claims and demands, subject to any encumbrances of record,

THISASECURITY INSTRUMENT combines uniform covenants for national use and  nan-unitorns
covenants witk limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment ot “eicipal, Interest nnd Lnte Charge. Borrower shall pay when due the principal of, and
interest on, the debt eviger<ed by the Note and late charges due under the Note.

2. Monthly Payment of Tuxes, Insurance and Other Charges, Borrower shall include in cach menthiy
payment, together with tic principal and Interest as st forth in the Nole and any late charges, o sum for (1)
taxes and specinl assessments feviedor to be levied against the Property, (b) leasehold payments or growmd
rents on the Property, and () premiwee for insurance required under paragraph 4. 1 any year in which the
Lender must pay a mortgage insu ance premium to the Secretary of Housing and Urban Development
("Secretary™), or in any year in which susn sremium would have been reguired if Lender still held the Security
{nstrument, cach monthly payment shali-elso include either: () a sum for the annuad mortgage insarance
premium to be paid by Lender to the Seciwapcv, or (i) a monthly charge instead of o morigage insurince
premium if this Security Instrument is held by She Sseretary, in n reasonable amount to be determined by the
Sccretary.  Except for the monthly charge by the Secietory, these itetns are called "Escrow llems” and the
sums paid to Lender are called “Escrow Funds®,

Lender may, ot any time, collect and hold amounts Toriserow Items in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's sserow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. 82601 ¢ sey. and unplc'.um.'ug regulations, 24 CUFR Part 3500, as they
may be amended from time to time ("RESPA®), except that the rushion or reserve permitted by RESPA for
unanticipated disbursements or disbursemens before the Borrower's pzyiments are available in the aceount iy
not be based on amounts due for the mortgage insurace premium.

If the amounts held by Lender Tor Escrow Items exceed the amowipermitted 10 be held by RTESPA,
Lender shall account 1o Borrower for the excess funds as required by RESPA 4L the amounts of funds held by
Lender at any time are not sufticient (o pay the Escrow Items when due, Lendsiisay notify the Borrower and
require Borrower to make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Seeurity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shill b credited with the
balance remaining for all instailment items (a), (b), and (¢) and any mortgage insurance preyvam installment
that Leader has not become obligated to pay 1o the Seeretary, and Lender shall promptly scfund any excess
funds to Bosrower. Immediateiy privr 10 a foreclosure sale of the Praperty or its acquistion by Lender,
Borrower's account shall be credited with any balance remaining for all installments for ilems (@), (B and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as
follows:

Eirst, to the morigage insurance premium to be paid by Lender to the Seeretary or 1o the monthly charge
by the Secretary instead of the monthly morgage insurance premium;

Sccotid, to nny taxes, specinl assessments, leaschold payments or ground rents, amd fire, flood and vther
hazard insurance premiums, as required;

Thipgl, to interest due under the Nole,

Fourth, to amertization of the principal of the Note; and

Eilth. to late charges due under the Note.
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4. Fire, Flood und Other Huznrd Insurance, Borrower shall insere all baprovements ot the Propeny,
whether now in eaistenve or subsequently erected, against any hazards, casualtios, and contingencies,
including fire, for which Lender requires insurance. ‘This insurance shatl be maintained in the amounts and
for the petiods that Lender requires. Boreower shall alvo insure all improvements on the Property, whether
now in existence or subsequently crected, against toss by floods to the extent required by the Seerctary, Al
insurance shatl be carried with compandes approved by Lender, The insueance policies ad any renewals shail
be held by Lender amd shatd include Tosy payable clauses dn favor of, and in a form sceeptable w Lewder.

Inthe event af toss, Borrower shall give Lender inmediate notice by mail, Lender may make prood of loss
I not inade prompdy by Botrower, Each tnsiranee company concerned is herehy authorized and directed to
make payment for such toss directly to Lender, instend of to Borrower md 1o Lender Joimly, Al or any part
of 1he insurance proceeds may be appiled by Lender, W its option, cithee () to the reduction of e
indebtedness under the Note and this Security Instrument, first to any definquent ameunts applied in the order
in paragraed 3, and then to prepayment of principal, or (b) to the restoration or repair of the daaged
Propertyd Avy application of the proceeds to the principal shall not exiend or postpone the due date of the
monthly payracats which are reterred to tnn parageaph 2, or change the amount oll such payments. Any exeess
insuranee proceecy. over an amount required to pay all outstanding {ndebtedness umder the Note and this
Security nsrumeit dhall be paid 1o the entity fegally entitled thereto,

I the event ot gerclosure of this Secerity Instrument or other transfer of tithe to the Property that
cxtinguishes the indebeaness, all right, title and interest of Borrower in and to insurunce policies in force shali
pisy to the purchaser.

5. Occupianey, Preservation, Maintennnee and Protectiun of the Property: Borrower's Loun
Applleation; Leascholds, Borroy er-shall occupy, establish, and use the Property as Barrower's principal
residence within sisty days afier the exeeution of this Secueity fnstrument (or within sixty days of a later sale
or transfer of the Property) and shall contimie 1o occupy the Property as Horrower's principal residence Jor i
least one year after the date of oeeupaney, unless Lender determines this requirement will cause undue
hardship for Borrower, or unless extenuring circutustances ¢xise which are beyond Borrower's control,
Borrower shall notity Lender of any extenuatizg <ircumstances.  Borrower shall not qommit waste of destroy,
damage ot substantinlly change the Property or allow the Property 1o deteriorite, reasonable wear il e
excepted.  Lender tmay inspect the Froperty iF the Yroperty is vacant or abandoned or the loan is in default,
Lender may take reasonable action to pratect and prezesve-sich vacant o shandoned Propenty. Borrower shal
wso be in default I Borrower, during the loan appllentian process, gave matenially fulse or inaceurare
information or statements to Lender (or failed to provide Leraer with any material informationy in connection
with the loan evidenced by the Note, including, but not liiaied 2o, representations concerning Bosrower’s
occupaney of the Propernty as o principal residence. 1 this Secariy Instrument is on a leasehold, Horrower
shalt comply with the provisions of the lease. If Borrower acquirestee tine 1o the Property, the Jeaschold and
fee title shall not be merged unless Lendet agrees to the merger {n writi’g.

6. Condemnation,  The proceeds of any award or claim (or Gapupes, direet of consequential, in
connection with any condemmnation or other laking of uny part of the Propeese, or for conveyance in plixe of
comdemnation, are hereby assigned and shall be paid to Lender 1o the exréntaof the full amount af il
indebtedness that remains unpidd under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebledness uader the Note andd this Security, astrument, fisst 1o any
detinquent amounts applicd in the order provided in paragraph 3, and then to prepaymertof principal,  Any
application of the proceeds to the principal shall not extend or postpone the due date of the meathly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess sroceeds over an
ninount required to pay all outstanding indebtedness under the Note and this Security Instrument’shall be paid
1o the entity legally entitled thereto,

7. Charges to Borrower und Protection of Lender's Rights {n the Property. Borrower shallpay all
governmemal or municipal charges, fines and impositions that are not included in paragraph 2. Bovrower
shall pay these obligations on time directly 1o the entity which is owed the payment. T failure 1o piay would
ndversely aftect Lender's interest i the Property, upon Lender’s request Borrower shall promptly furnish 1o
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paytents required by paragraph 2, or fuils 1o perform any
other cavenants and ngreements centained in this Security Instrument, or there is @ legal proveeding that may
significantly affect Lender's rights in the Property (such ias a proceeding in bapkruptey, for condemuition or
to enforce lows or tegutations), then Lender may do and pay whatever Is necessary to protect the value ol the
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounts disbursed by Lender under this paragraph shal! become an additional debt of Borrower and
be secured by this Security instrument. These amounts shall bear interest (rom the date of disbursement i the
Note rate, and at the option of Lender shall be inunediately due and payable.

Barrower shall prompily discharge any Hen which has priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner ngeeptable o
Lender: (b) contests in good faith the Tien by, or defends against enforcement of the ien in, Jegal procecdings
whtich tn the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the Hen an agreement satisfactory to the Lender subordinating the lien w this Security instrument. 1T Fender
determines that any part of the Property s subject to a lien which may attain priority over this Secutity
Instrument, Lemder may give Borrower o notice identifying the Hien, Borrower shall satisfy the lien or wke
one or more ol the actions set torth above within 10 days of the giving of notice.

8. Fees. Lender may colleet Fees and charges anthorized by the Seeretary.

9, Geawls for Aceelerution of Debt,

W Dedault, Lender may, except as Hmited by regulations issued by the Seerelary i the cise of
paymen’ detuuliy, require immedisie payment in tull of all sums secured by this Security Instrument if:
(i) Morrawer defaulls by falling to pay In [l any mombly payment required by this Seeurity
Instrumene priar o or on the due date of the next monihly payment, ot
(ih Borroweraetaults by falling, for u period of thirty days, to petform any other obligatons
contaltied in thic-Security (nstrument,

(h) Sufe Without Creatt Anproval,  Lender shall, if permitted by applicable law (including section
() of the Garn-St Gerinpin, Depository lustitutions Act of 1982, 12 U.S.C, 1700)-30d) i with
the prior approval of the Seeretary, require immediate payment in full of @i the sums secured by this
Security Inxtrument if:
(Al or part of the Propeety, or n beneficial interest in a trust owning all or part ol the
Property, is sold or otherwise trapcerred (othet than by devise of descent), and
(1) The Property is not occupled by thopurchaser or grantee as his or her principal residence, or
the purcliaser or grantee does so occupy the Property, but his or her credit has not been approved
in accordance with the requitremettts of the Sacretary.
(¢} No Walver, If circumstances oceur that would permit Lender to require immediate paytent in
full, but Lender does tot reguire such payments, Lzosar does not waive s rights with respect to
subsequent events,
() Regulations of TLUD Seeretary. In many clreumstanees repulistions issued by the Secretary will
fimit Lender's rights, i ahe cise of payment defaulty, to wogeare immediate payment i full and
furectose if not paid. This Sectirity lnxtrument does not nuthorze seceleration or foreclosure 4f not
pertitted by regulations of the Secretary.
(¢) Mortguge Not Insured.  Borrower agrees that il this Security [estreinent and the Node are not
determined (o be cligthle for insurance under the National Mousing Ac within - 60 DAYS
fram the date hereof, Lender may, st its option require immediate puyment i ful) of all sums seeured
by this Security Instrument, A weliten stitement of any authorized agent of At Secretary dited
subsequent (o SINTY DAYS from the dite hereof, declining (o e, this Security
Instrument and the Note, shatl be deemed conclusive proof of such ineligibility.  Novwithstanding the
foregoing, this option may not be exercised by Lender when the anavailability of insurince by solely
due o Lender's fallure 10 remit o mortgage insuranee premium o the Secretary.
th. Reinstutement. Borrower has o right to be reinstated if Lender has required immediate payment an
full because of Bortower’s faifure to pay an amount dee ander the Note or this Security Instratent, This right
applics even atter foreclosure proceedingy are instituted. Vo reinstate the Sceurity Instrument, Borrower shall
teader in o lump sum all mnounts tequlred to bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costy and repsonable and customary
altoeneys' feex md expenses properly ussaciated with the forectosure proceeding,  Upon reinstatenment by
Borrower, this Security lostrament and the obligations thm it secures shall remain in effect ns i Lender find
not required tnmediate payment 1o full, However, Lemder is nol required to peemit seinstatement il
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(1) Lender hus accepted reinstatement afier the commencement of foreclosure proceedings within two yeurs
immedintely preceding the commencement of a current foreclosure proceeding, (i) reinstiatement witl preclude
foreclosure on different grounds in the future, or {lii) reinstatement will adversely affect the priority of the licn
created by this Security Instrutnent,

11. Borrower Not Relensed; Forbenrance By Lender Not o Walver,  Extension of the time of payment
or modification of smortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any successor
in interest o refuse to extend time for payment or otherwise modify amortization of the sums seeured by this
Sceurity Insteument by reason of any demand made by the original Borrower or Borrower's successors in
interest, Any forbearunce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of 2uy right or remedy.

12, Suceossors and Assigns Bound; Joint and Severnl Liabllity; Co-signers.  The covenants and
agreements of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, suliiee: to the provisions of paragraph 9(b). Borrower's covenanis and agreements shall be join
and several, Ary FLortower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security . Instrument only to mortgage, grant and convey that Borrower's interest i ihe
Property under the tersas o8 this Security Instrument; (b) is not personatly obligated to pay the sums secured
by this Security [nstrumenr._sad (¢) agrees that Lender and any other Borrower may agree (o exiemd, modify,
forbear or make any accemmodaions with regard to the terms of this Security Instrument or the Note withowt
that Borrower's consent,

t3. Notices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering
it or by mailing it by rst class mail unlexy applicable law requires use of another method. The notice shall
be directed to the Property Address or wiy.other address Borrower designates by notice to Lender. Any nolice
1o Lender shall be given by fiest class mail to/conder's address stated hereln or any address Lender designates
by notice to Borrower. Any notice provided ‘or in this Security Instrament shall be deemed to have been
given to Borrower or Lender when given as providid in this paragraph.

4. Governing Luw; Severabillty, This Secusity-instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is locmea In the event that any provision or clause of this
Security Instewment or the Note conlliets with applicable lewsuch contlict shall not affect other provisions of
this Security lnstrument or the Note which can be given efteed ithout the conRicting provision. To this end
the provistons of this Security Instrument and the Note are declarzrt4o be severable.

15, Borrower's Copy, Borrower shall be given one conformesd copy of the Note and of this Security
Insteument,

16, Hazardous Substunces, Borrower shall not cause or permit the pessence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property.  Borrower shaibno/do, tor allow anyone else o
do, unything affecting the Property that is in viointion of any Environmental ‘Law. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property ol saill quantities of Tizardous
Substances that are genetally recognized to be approprinte to normal residentinl uses ard w maintenanee of (he
Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demanr, lawsuit or other
action by any governmental or regulntory agency or private party involving the Property acd any Hazardous
Substance or Envirommental Law of which Borrower has actual knowledge.  1f Burrower learns, &t is netified
by uny governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take all necessary remediat ictions in
necordance with Environmental Law,

As used In this parageaph 16, "Hazardous Substances™ are those substanees delined as toxic or hazirdous
substances by Environmental Law and the following substanves: gasoline, kerosene, other Rammable or toxic
petrolewn products, toxie pesticides and herbicides, volatiie solvents, materinls comtaining ashestos or
formaldehyde, and racioactive matertals. As used in this paragraph 16, “Envieonmental Law™ means federal
laws and Laws of the Jurisdiction where the Property is located that rehite to health, safety or environmental
protestion,
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NON-UNIFORM COYENANTS. Borrower and Lender fuether covenunt and agree as follows:

17. Assignnient of Rents. Borrower unconditionally assigns and transfers 1o Lender ol the rents and
revenues of the Property. Horrower authorizes Lender or Lender's agents to colleet the rents and revenues and
hereby directs each tenant of the Property 1o pay the rents o Lender or Lender's agems. However, prior to
Lender's aotlee to Borrower of Borrower's breach of uny covenant or agreement in the Seeurily Insirument,
Borrower shall collect and receive all rents and reventies of the Property as trustee for the benelit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
wdditional security only.

If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied o the sums secured by the Security Instrument; (b Lender
shall be #atided to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall
pay alt rents Guc and unpaid to Lender or Lender's agent en Lender's written demand ta the tenant.

Borrower wad not executed any prior assignment of the rents and has not and will not perform any act thit
would prevent Linder from exercising its rights under this paragraph 17.

Lender shall nul v required to enter upan, take control of or maintain the Property before or after giving
notice of breach to Bacrower, However, Lender or a judicially appointed receiver may do so al any time there
is a breach. Any appliceciza of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of rents of the Property shall terminate when the debt seeured by the
Security Instrument is paid in fall

18. Foreclosure Procedure, 1 Lender requires immediate payment in ful) wiler parageaph 9, Lender
may foreclose this Security Instrumeit by judicial proceeding. Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedies providzdin this paragraph I8, including, but not limited ta, reasonable
atorney's fees and costs of title evidence.

If the Lender's interest in this Security Insteaient is held by the Sceretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nenjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1944 ("Act”) (12 U.5.C. 3751 ¢ seq.) by requesting o
foreclosure commissioner designated under the Act 16_commence forectosure and to sell the Properiy as
provided in the Act. Nothing in the preceding sentence Sheibdeprive the Secretary of any rights otherwise
avaitable to a Lender under this paragraph 18 or applicable lase.

19. Release. Upon payment of all sums secured by this Secvdity, listrument, Lender shall release this
Security Instrument without charge to Borrower.

20. Wajver of Homestend, Borrower waives all right of homestead exi:mption in the Property.
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Riders to this Securlty Instramsent. I one or more tiders are executed by Borrower and recorded
together with this Security Instrument, the covenants of eaclt such rider shall be incorporated ke and shall
amend and supplement the covenants amd agreemems of this Security {nstniment ax i the rider(s) were a pant
of this Security Instrinent, | Check applicable box(es)].

' Condontintum Rider Growing Equity Rider
Grachumted Payment Rider Planned Unit Development Rider

Other Ispecily]l  ARM RIDER

BY SIONING BELOW, Horrower accejits and agrees 1o the terms comtained in this Security Insirmment wxl
in any tider(s) executed by Borrower snd recorded with it

3 Witnesses:
J8 - I ‘ ” . '
i . o AN T O ASealt
ISRAEL R, RENTERIA frotrom
i
o ENRY A, O (Seal)
SOLEDAD RENTERIA Monows
‘ =4 1 - .
! P . _%‘m Loceas ot ___ (Seah)
< LPRAIN SERRAND -Henterwn
: p (Senl)
[ Hartuwary
cwanee | Bpacn Buluw Truy binv, for Ackonswgdgomn!|
NTATE OF ILLINOIS, (e o County s
1, 'LJ’\,I L\,V\k.\l NP iV cl i Notars Pablic inand for xabd coumy and stae,
do certify that ISRALL R, RENTERIA AND SOLEDAD RENTERIA, HUSBAND AND WIFE AND EFRAIN
SERRANO, MIVORCED AND NOT SINCE REMARRIED ,
personally known to me 1o be the same person(s) whose name(s) Ak subscribed to the foregoing
instrument, appeared before e this day tn person, and acknowledged thet THEY  signed and defivered
. the said instrutnent as free and voluntary act, for the uses and purpoces therein set farth.
"

Given under my hand and official seal, this 170 ddy of  NOVEMBER, 1442

l P-LJUC\ Y\'(‘ - V(\t [ "\5»

< Wotsry Pl

My Canimissiog expire@l FICIAL _Sl‘-AL

KAREN 4 HENDRICKS, Notary Publi
Congk Counly Slale of ihingis
My CHmm:ssion {apres 41152001
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PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

. 5pmco Above Thus Lina For Rocanting Datal

LOAN NO. 11-2874 [TTTA Taso No.
131:8964065-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATERIDER In made this 17TRH day of NOVEMBER, 1997 .y

is Incerporated into nod shall te-deemed to amend and supplement the Mortgage, Deed of Trust ar Security
Deed (*Security tastrument”) of the sane dme given by the undersigned (*Borrower”) to secure Borrower's
Note ("Note*) to PLATINUM HOM%- MORTGAGE CORPORATION

AN ILLINOCIS CORPORATION

(*Lender™) of the same date and covering i seonerty deseribed in the Security Instrument and located ot

614 CALLAN AVENUE, EVANSTZN. IL 60202

1 wmpaty Adijinas)

THE NOTE CONTAINS PROVISIONS ALLCW!NG FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT, THE MOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDUTIONAL COVENANTS: In addition to the covenanty aed agrecments made in the Sceurity
fnstrutent, Borrower and Lender further covenant aid agree as follows:

L INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dute

The interest rate may change on the fiest day of APRIL 1, 1999 . wd sasthat day of each
suceeeding year, “Change Date” means ench date on which the fnterest rate could change.

(1) The Index

Beginning with the firsst Change Date, the Interest rate will be based on an Index. “ladex® means the
weekly average yich) on United States Treasury Securitios adiusted to a constant maturity of one yeae, us inmle
available by the Federad Reserve Board, “Current lidex™ means the most recent index figure available 30 days
before the Change Date. 18 the [ndex (as detined above) ix no Jonger available, Lender will use as a new Index
my index prescribed by (he Secretary (as defined in paragraph 7(8) of the Now). Lender will give Borrower
notlee of the new [ndex.

(C) Caleutntion uf Interest Rote Changes

Before cach Change Date, Lender witl caleulate o new interest rate by adding a margin of
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percentage points { 2.750 %) to the Current index and rounding the st to the nearest opg-eighth
of one percentage point (0.125%). Subject to the limits stated in paragraph S(D) of the Note, this roumded
amownt will be the new interest rate until the next Change Dite,

(1) Limits on Interest Rute Changes

The interest rate will never increase or decrease by mare than one percentage point (1.0%) on any single
Change Date. ‘The interest rate will never be more tian five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Note.

(E} Cailculution of Payment Chanyes

{f the interest rate changes on a Change Date, Lender will calculme the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date A the new interest e through substantiolly equal payments. In making such cateutation, Leader will use
the unpaid rincipal balance which would be owed on the Change Date if there had been o default in payment
on the Noteeduced by the amount of any prepayments 1o principal. The result of this caleulation will be the
amount of the e tonthly payment of principal amt interest.

{F) Noticc of Chanpes

Lender will zive atice 1o Bortower of any change in the inerest eate and monthly payment amonnt. The
fatice must be giver iy loast 25 days before the new monthly payment menowm s due, and must set forth ) the
Jate of the notice, tiiy the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amouttt, 407 he Current Index and the date it was published, (vii) the method ol ealentating
the change in monthly paymerdamount, and (vill) any other information which may be required by law from
time to time.

{(3) Effective Dute of Changes

A new interest rate eadeutated B aceordance with paragraphs $(C) and S(D) of the Note will become
effective on the Change Date. Borrowdr sandl make a payment in the new monthly amount beginning on the
first payment date which oceurs al least (28 days after Lender has given Borrower the natice of chianiges
required by paragraph S(I) of the Note.  Borrawer shall have no obligation to pay any increase in the monthly
paytent amomnt caleulated in accordance with paragrint S(E) of the Nete Jor any payment date oceurring fess
thart 28 days alfter Lender has given the requited potice, If the monthly payment amount calealaied in
accordance with paragraph S$(E) of the Note decreased. 2t Lender fatled to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeaing the payment amount which should have been
stated in a timely notice, then Borrower has the option 10 mitber (i) demand the return to Borrower of any
cxeess payment, with tnterest thereon at the Note rate (n rate cqrndto the interest rite which should have been
stated th u timely notice), or (H) request that any excess payinent, with interest thercon at the Note rate, be
apphied ns payment of principal, Lender's obligation 10 return any Gxeesy payment with interest on demand is
not assignable even if the Note is otherwise asstgned before the demand i return is mide.

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and provisions coutiined i this
Adjustable Rate Rider.

/‘.’
f-jum(' N N (Seal) J':/,-,Z,/mua« S Seah)
ISRAEL R. RENTERIA sorune SOQLEDAD RENTERIA At
e Z‘ _IC" aaes! (Seal) tseah
FRAIN SERRANO -Hurrowend [ [IYLERE AT
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