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THIS MORTGAGE OSeerity tistrument™) is givenon November 11, 1497
The mortgagor is

NEIL H QUAM,
CYNTHIA T QUAM, HIS WIlkD

("Horrower”),
. This Security strument s given 1o
¥ CHASE MANHATTAN MORTGAGE CORPORATION which is orginized and existing
: under the laws of the State of New Jersey | anawhose address is
343 THORNALL 8T, EDISON NJ 08817 Cender”y.
3 Borrower owes Lender e principal sum ol
One Hundred Eighty-Seven Thousand, Five Hundred. and 00/100 Duollars
(LS. s 187,509, 00 ). ‘This debt is evidenced by Borrowe: saote dared the siame date as this Security
{nstrument "Nute "y, which provides for monthly payments, with the tall debt, if notpeid carier, due and payable on
v December 1, 2027 . ThisSecurity Instrutent secures o Lender: Gy the repaysiniol the debt evidenced by the Note,
with interest, and all renewals, extensions and mwodifications of the Nate: (b) the payment ol all other swts, with interest,
advanced under Pacagraph 7 o proteet the security of this Security Instrument; amd (¢) the periormaice of Horrower's covenanis
i, and agreements under this Security tastrwment amed the Note. For this purpose, Borrower daes hereay torygage, grant and convey
to Lender the Totlowing described propenty focated in

COOK County, Hlinvis:
iy

, THE NORTH 40 FEET OF THE SOUTH 450 FEET OF THE WEST 1/2 OF BLOCK

5, IN AUSTIN MOREY AND SIENTZ RESUBDIVISION OF THE SOUTHEAST 1/4

OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13,

"_ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS,

b PIN 16-06-321-023
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534 WOODBINE, OAK PARK, IL 60302 (Property Address™),

v L] .
* which hassthe address ol
1]

TOGETHER WITH all the improvenknts now or hereafier erected on the praperty, and all casements, appurtenances,
andd fixtures now or hereatter o part of the property. All replicements amd additions shall atse be covered by this Securily

¢ Instrument. All of the foregoing is reterred to in this Security Instrament as the "Praperty”.

'
o

!

d

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right 1o

"t mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
i3 warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ationa use and na-uniforn covenants with limited

variations by jurisdicoon to constitaie a uniforns security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

I Puyment of Principul and Interests Prepiyment and Late Churges. Borrower shall promyptly pay when due the
principal of al interest on the debt evidenced by the Nole and any prepayment and fate charges due under the Note.

3. Funds fow Taxes und Insurance,  Subject to applicable law or 10 a written waiver by Lemder, Borrower shall pay
to Lender on the way-monthly payments are due under the Note, until the Note is paid in full, o s CEands™) for: ) yeirly
taxes ol assessment: wisch may attain priority over this Security Instrument as a lien on the Praperty: (b yearly teasehold
paysients or ground resteari-the Property, iFany: (¢) yearly havard or property insurance premiums; () vearly flood insuranee
premiums, if any: () vl sortgage insurance premiums, iCany: and (1) any sums payible by Borrower 1o Lender, in
seeordance with the provisionser Raragraph 8, in lieg of the payment of mortgage insurance premiums. These items are ealled
“Bscrow ltems.” Lender may, at sy titme, collect and hold Funds in an amount not 1o exceed the masimom smownt i letder
for o federally relaed morggaee Tosmay require for Borrower's eserow aecount under the federal Real Estate Seitlement
Procedutes Act ot 1274 ax amended froncime o tme, 12 U.S.C 82001 ¢f seq. CRESPA™), unless another L thal applies to
the Funds sers n fesser amount. ¥ so, Leirder may, at any time, colleet and hold Funds in an antount not 1o exeeed the lesser
amount. - Lender may estimate the amonnt of Eanas due un the basis of cuerent data and reasonable estimutes of expendisures of
luture Escrow ftlems or otherwise in aceordance with applicable faw,

The Funds shall be hetd inan institutiod waose deposits are itsured by a federal ageney, instrumentality, or entity
(including Lender. iF Lender is such an institution) ordn ey Federal Home Loan 8ank. Lender shall apply the Funds to iy the
Escrow hems. Leader may not churge Borrower for hola‘ag and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow lems, unless Lender pays Borrawer ineecs: an the Funds and apphicable faw permits Lender to make such
ncharge. However, Lender may require Horrower Lo pay o wne-time charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless applicable lav? pravides otherwlse. Unless an agreement is mady o applicable
law resttires interest to he paid. Lemder shall not be required (o payBeerower any interest or carnings on the Funds. Horrower
and Lender may agree tn writing, however, that interest shall be pai ou the Fundy.  Lender shall give 10 Borrower, without
charge, an annual accounting ol the Funds, showing eredits and debits o Funds and the purpose fur which caclt debit o the
Funds was made. The Funds are pledged as mdditional securlty for all sz secueed by this Security Insirument.

I the Funds held by Lemder exceed the amounts permitted 1o be held by applicable faw, Lender shall account 1o Borrower
for the excess Fumbs in accordanee with the requirements of applicable law. 1 dGedamount of the Funds held by Lender iy
time Iy not suffteient fo pay the Eserow ltems when due, Lender may so notily Borréwer.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deflciency.  Borrower shall‘mzie up the deficieney in no more thin
twelve monthty payments, at Fender's sole disgretion.

Upon payment in full of all sums seeared by this Security Instrument, Lender shall bromptly retund 10 Borrower iy
Funds hotd by Lendes 18, wnder Paragriph 21, Lender shall acyquire or sell the Property, Lender, price to the aeyuisition or sale
of the Property, shall apply any Fumds helid by Lender at the time of acquisition or saie as o creditagsiist the suns secured by
this Sectrity Instrument.

3. Application of Bayments,  Unless applicable law provides otherwise, all payments reeticeld by Lember under
Paragraphs 1 and 2 shadl be applied; first, o mny prepayment charges due under the Nole; second, to amuadivs payable under
Paragraph 2: third, 10 interest due, fourth, o principal due; and last, to any lnte charges due under the Nolg:

4. Charges: Liens. Borrower shall pay oll taxes, axsessinenty, charges, fues and impositions atibutable w the Property
which may attain prurity aver this Security Insteament, and leascholl payments or ground rents, it any. Borrower shall pay these
obligationy it the manner provided i Paragraph 2, or i not paid in that manner, Botrower shall vy them on time directly to the

rson owed payment. Horrower shall promptly furnish to Lender all notices of amounts (o be paid under this pargraph. 10
E:lrmwcr mitkes these payients directly, Borrower shull promptly Turnish to Lender receipts evidencing the payinents.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: G agroes
in writing to the payment of the obligation seeured by the lien in o manner acceptable to Lender; th) contests in goud Lnth the
ten, by ur detfends apainst enforcement of the fien in, Jegal proceedings which in the Lender's upinion operate to prevent the
enforcement of the lien: or () secures from the hotder of the len an agreement saisfuctory to Lender subordinating the lien to
this Sccurity lnstrument. 1 Eender determines that any part ol the Property is subject to @ len which may attain priorily over
this Security Instrument, Lender may give Borrower o sotice ldentilylng the lien. Borrower shall satisty the Hien or take one or
more of the actions set forth above within 10 days of the giving of notice,

& Huzurd or Property lnsuranee,  Borcower sfmll keep the improvements now existing or hereafter erected on the
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3 Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
tfMldeds or Nlooding, for which Lender requires insurance.  This insurance shal} be maintuined in the amounts and for the periods
stthat Leader requires.  The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s approval
- which shall not be unreasonably withheld. 1 Borrower (ails o maintain coverage deseribed above, Lender may, at Lender's
,option, obtuin coverage 1o protect Lender's rights in the Property in accordance with Paragraph 7,

{'3 All instrance pohicies nd renewals shatl be acceprable to Lender and shall fnclude a standard mongage clouse. Lender
“yshatl have the right to hold the policies and renewals. 11 Lender requires, Borrower shall prompily give to Lender all receipts

{yof paid premiums and renewal notices, In the event of loss, Borrower shall give prompt aatice to the insurance carrier and

;} Lender. Lender may mike proot of Joss i nol made promptly by Borrower.
! Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of

Y the Property damnged, if the restoration or repair is eeonontically feasible and Lender's seeurity is not lessened. 18 the restosation

or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applicd to the sums
secured by this Security {nstrument, whether or not then due, with any ¢xcess paid 1o Borrower. I Borrower abandons the
Property. or does not answer within 30 days a potice from Lender that the insurance ¢arrier has oftered 10 sentle a claim, then
Lender may colieet the insurance proceeds, Lender may use the proceeds 1o repair or restare the Property or o pay sums secured
by this Security fnstrument, whether or not then due.  The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds o principal shall not exiend or
postpone the due datewd the monthity payments referred 1o b Paragtaphs | and 2 of change the amount of the payments. 15 uider
Paragraph 21 the Propuriy-ts acquired by Lender, Borrower's right (o any insurance policies and proceeds cesufting from damage
w the Property prior W tfae aeguisition shall pass to Lender to the extent of the sums secured by this Security lnstrument
immediately prior to the adguisstion.

6. Oceupaney. Prosesvation, Matintenance and Protection of the Property: Borrower's Lown AppHeation;
Leascholds, Borrower shall occupy establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument st shadl continue to occupy the Property as Borrower’s principal residence for at teast one
year after the date of vecupaney, unless fender otherwise agrees in writing, which consent shall not be unreasonably withhek),
or unless extenuating circunmstances existvbich are beyond Borrower's control, Borrower shall not destroy, dinnage or impiir
the Property, allow the Property (o deteriorate o2 commit waste on the Property.  Borrower shall be in default i any forfeiture
getion or proceeding, whiether civil or criminad, is begun that in Lender's good faith judgnient could resalt in forfeiture of the
Praperty or otherwise materiafly impair the lien creatisd by this Security Insteument or Lender’s security interest.  Borrower may
cure such a default and reinstate, as provided in Parpgraph (8, by caosing the action or proceeding to be dismissed with a ruling
that, in Leader's good fanh determination, precludes Zaefeiture of the Borrower's interest in the Property or other miterial
impaticinent of the lien created by tis Seeurity Instrument ee-Lender's security interest,  Borrower shall also be in defaul if
Borrower, during the loan application process, gave matertally false or ingecuriate information or stalements to Lender tor failed
(v provide Lender with any marerial information) in conneetay with the toan evidenced by the Note, ipcluding, but not limiled
to, represetations concermmg Burrower's accupaney of the Propedyas a principal residence. 3 this Security Instrument is on
a feaschold, Borrawer shall comply with all the provisions of the'lzase, I Borrower acquires fee ttle to the Propenty, the
feaschold and the fee title shall not merge unless Lender agrees o theapaoger in writing,

7. Pratection of Leader's Rights in the Property, 1 Borrower faiks (o perform the covenans and agreements contiined
fn this Security Instecrment, or there 38 i legad proceeding thit may sigmticardy affect Lender's rights in the Property csueh i
a procecding in bankeupey, probate, for condemnation or forteiture or 10 enferee laws or reguhitions), then Lender may do and
pay tor whatever i necessary ta protect the vilue of the Propenty and Lender’s 7igists in the Property. Lender's actions iy
include paying any suits seeueed by a lien which has priority over this Security [nsteapuaits appearing in court, paying reasonable
alormeys” fees und entering on the Property 10 make repairs. Although Lender way was astion ander this Paragraph 7, Lender
does not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall eeonie addittonal debi of Borrower
sccured by this Securiny tstrument. Usnless Borrower and Lender agree to other terms of paveent, these amounts shall bear
interest from the dite of dishursemnent w the Nete rate and shall e payable, with interest, upor’ notce froin bender to Borrower
requesting paytnent

B, Mortguge lnsuranee. 1t Lender required morgage insurance as a condition of makine the lom secured by this
Seeurity Insteument, Borrower shadl pay the premdums reqoired 1o maitain the mortgage insarance in Cfect, I tar any reason,
the mottgage isuranee coverage redquired by Lender Tapses or ceases o be in effect, Borrower shadl pay (e premiums required
to ohtaity coverage substantially cyuivalent (o the morigage insurance previously in eftect, at o cost substantiatly cquivalem o the
cost to Borrawer ol the morigage insutanice previously i effecs, Trom an alteenate morigage insurer approved by Lender. |
substantinily equivident mortgige insurance coverage ts not available, Borrower shall pay 10 Lemnder cach month i simt equitl 1o
one-twelth of the yearly morgage insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased 1o
be i elfect. Lender will aveept, use and retain thiese payments ay a Joss rexerve in licu ol mortgage insurance.  Loss reserve
paviments may no longer be reguiced, i the opron of Lender, iF mortgage insurance coverage (in the amount wwl for the periead
that Lender pauires) provided by an insurer approved by Eender again becomes available and is obtained.  Borrower shiall pay
the premivms required to maintin mortgage insuranee in eftect, or w provide @ loss reserve, wtil the requirement for martgage
insurance ends i accordanee with any writien agreement between Borrower and Lender or applicable law,

Y. Inspection.  Lender ur it agent iy make reasanable entries upon and inspections of the Property. Lender shadl
give Boreower notice i the time of or prior to an inspection specitying reasonable cause Tor the inspection.

10, Condemnntion.  The procecds of any award or ¢laim for datimages, diree! or consequential, in cottnection with any
condermation or other taking of any part of the Property, or for conveyinee in lieu of condemnation, are hereby axxigned and
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' In the evenr of i total taking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurity
Instrument, whether or nol then due, with any excess pold to Borrower. In the event of u partial taking of the property in which
the fuir market value of the Property immediately before the tking is equal to or greater than the amount of the sums secured
by this Security fstrument immedintely betore the taking, unless Borrower and Lender otherwise agree in writing, the sunis
seeured by this Security Instrument shall be reduced by the amount of the procecds multiplied by ihe following fraction: {ab the
total amount of the sums secured imediately before the iking, divided by (b) the Gair market value of the Property Immediately
before the toking, Any batance shall be paid to Borrower. I the event of o purtial taking of the Property in which the Fair market
value of the Property immediutety betore the taking is tess thart the amount of the sums secured inuneciately before the laking,
unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proveeds shall be applied
to the sums secured by this Security Instrument whether or not the sunis are then due,

If the Property s abandoned by Barrower, or it, after notice by Lender to Borrower that the condemnor offers 10 mike
an award or settle i cliim for damages, Borrower foils to respond o Lender within 30 days afier the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, ¢ither to restoriion of repair of the Property or (o the sums
secured by this Security Instrument, whethier or bot then due.

Ulnless Lender amd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of the monthly payments referred to in Paragraphs | und 2 or change the amount of such paynmenis.

11. Borcvwer Not Relensed: Forbeurunee by Lender Not a Walver,  Exiension of the time for payment or
modification of amortzition of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of
Borrower shatl not opetate to retease the liabitity of the original Bortower or Borrower's successors ininlerest. Lender shall ot
be required 1o commence roscedings against any suceessor in interest or refuse to extend time for payment or otherwise modily
amortization of the sams secarod by this Security Instrument by reason of any demand made by the original Borrower or
Barrower's successors in interesi. >Any forbearance by Lender in exvrcising any right or remedy shall not be a waiver of or
preciude the exercise of any righttor remedy.

12, Successors and Assigns Bound; Joint and Severat Linbitity; CosSigners, The covenants and agreenents of this
Security Instrument shall bind and beief tie suceessors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17, Borrower's covenams ana agreements shall be jont and several.  Any Borrower who co-signs 1his Security
Instrument but does ot execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey thi
Borrower's interest in the Property under the wzas,of this Security Instrument; (b) is not personally abligated o pay the sums
securcd by this Security Instrument; and (¢) agrees Ciat Lender and any other Borrower may agreed 1o extemnd, modity, furbear
or make any accommedations with regard to the tesis «# this Security Instrument or the Note withont the Borrower's consent.

13, Loun Charges. 11 the loan secured by this Seeurity [nstrument is subject 1o s law which sets maximunt loan charges,
and that Taw is finally interpreted so that the interest or othe? loas charges collected or to be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge siial? be reduced by the amount necessary 1o reduce the charge to the
permitted Hanit; and (b any sums already collected from Borrowei which exceeded permitted Timits will be refunded 1o Borrower.
Lender may chuose 1o niake this refund by reducing the principel swed under the Note or by making a direet  payiment to
Borrower. 1 & refund reduces principal, ihe reduction will be treated 2o 0 partial prepiyment without any prepay ment charge
under the Nute,

(4. Notiees. Any notice 1o Borrower provided for in this Securily Inst-amient shall he given by delivermg it or by miling
it by first class mait unless applicable law requires use of anothier method. Tae notice shall be directed to the Property Adidress
or any other address Borrower designates by notice to Lender. Any notice ta Lenaes shal! be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower, “Any natice provided for in this Seeurity
Instrument shall be deenied to have been given to Bortower or Lender when given as itevided in this paragraph.

18, Governing Law; Severnbility,  This Security Instrament shall be goveraed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clawse ol tais Security Instrument or the Now
contlicts with upplicable Law, such contlict shall not aifect other provisions of this Security Iusteument or the Note which can be
given effect without the conflicting provision. To this end the provisions ol this Security [nstrumientzad the Note are declured
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Benefllelud Interest o Borrower, 1fall or any part of the Frogerty or any interest
it it is sold or transfereed cor it beneficial interest in Borrower is sold or transferred and Borrower is not i tatural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in Tulk of all sums seeured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises ihis option, Lender shall give Borrower notice of aceelerion. The notive shall provide a petiod of
nat less than 30 days from the date the notice is delivered or mailed within which Borrower tust pay all sums secured Dy this
Security Instrument. [ Borrower fails (o pay these sums prior 1o the expiration ol this period, Lender may invoke any remedics
permitied by this Security instrument without further notice or demand on Borrower.

(8. Borrower's Right to Reinstate. 1§ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ofz () § days or such other period as
applicable law miay specily far reinstatement) before sale of the Property pursuant to any powet of sale contained in this Securny
Instrunent: of (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: t) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration hid occurred, (b) cures any
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__" . . BY SIGNING BELSW, BoYrowef &eepts w g\“&: iy s I CCenants cOntained in (his Security Instrument

rk i any riderts) exeented by Borrower and recorded with it
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CYNTHIA §_I

N QUAM

P LTV [ V.

1wy Krdow Thin Line bt Ao briigrneni |

STATE OF 111 NOLS, County of COOK
LER

1. the Underspened, @ Notary Pablic dand Tor sid coumyand state, do hereby certify (g

NEIL H QUAM,
CYNTHLIA T QUAM, HILS WIFE

persuttatly knowst to me 1o he e sime peesants) whose mamets) istare) subseribed 1o the foregding instrament, appeared belore
me this day in person, and acknowledged that he/she/they signed amd delivered the siid instrummers 80 ks, her, their free and
voluntary act, for the uses amd purposes therein set forth.

Given nder my hand and ofticsal seal. this 111

My Commission expires:

N raie
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