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MORTGAGE

THIS MORTGAGE / Security Instrument”) Is givenon ~ November 11, 1997 . The mortgagor Is
Daniel W, Sulenr und Rose A, Sullivan, Husband and Wife

("Borrower"). This Security Instrumsnt is alvento LaSalle Bank, F.S.B.

, which is organized and
axisting under the laws of the Unityd States of America . and whose adcdrass is
4242 N. Harlem Ave., Norridge, IL 60634
(‘Lender). Borrowat owes Lendor the principal sum of One Hundred Forty Thousand Two Hundred
Dollars and no/100 Dollars
U.S $140,200.00 ). This debt s evidenced ov Borrower's note dated the same date as this

acurity Instrument (“Note"), which provides for monthly pryrivents, with the full debt, if not paid eariier, due

and payable on December |, 2027 This Secriny Instrument secures to Lender: (a) the

rapaymant of the dobt ovidenced by the Note, with Interest, an‘i-ail renewals, extensions and modlications

of the Note; (b} the paymant of all other sums, wih interes!, adve/iced under paragraph 7 to protect the

security of this Security Instrument; and (¢} the performance of Qorrower's covenants and agreemunts

under thig Security Instrument and the Note. For this purpose, Borrowe: anes hisraby mottgage. grant ant
convey o Lender the foliowing described propsny located inc Cook ol
ounty, lilnols:

T S G R R el

19-17-311-035 , )

which has the address of 6010 South Merrimac Avenue, Chicago
[STREET) [CITY)
llitnois 60638 (*Property Address");
Z\P CQDE
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly relund ta
Borrower any Funds held by Lender. It, under paragraph 21, Lender shall acquire or sell the Propanty,
Lender, prior to tha acquisition or sale of the Proparty, shall apply any Funds held by Lender at the time of
acquisition or sale as & credit against the sums secured by this Security Ingtrument.

3. Anp?uuuon of Payments. Unless applicatle law pravidas otherwise, all payments recelved by
Lender uncer paragraphs 1 and 2 shail be aﬁpl!od: flrst, 10 any prapayment charges tue under the Note;
sacond, to amounts payable under paragraph 2; third, to interast due; fourth, to principal due; and last, lo
any late charges dus undat the Note.

4. Chargen; Liens. Borrower shall pay all laxes, aasessments, charges, finas and impositions
attributable (. the Property which may attain priority over this Securlty Instrumaent, and leasehold payments
or grouna ruiity, If any. Borrower shall pay these obiigations in the manner provided In paragraph 2, or |f
not f)ald in that mannar, Borrower shall pay them on time directly to the person owad paymant. Borrower
shall promptly yurolah to Lender all notices of amounts to be pald under this paragraph. If Botrawer makes
these paymenta sz, Borrower shall promptly fumnish to Lender receipts evidencing the paymants.

Borrower shall picinptly discharge any llen which has priority over this Security Instrument unless
Borrower: (@) agrees in viritng 1o the ﬁa‘mcm of the chligation secured by the tien in a manner acceptable
to Lender. (b) conteats i good laith the lien by, or deferdds against enforcement of the llen in, iegal
grucadtngs which In the Lenger'a opinion operate to prevent the entarcemant of the lien; or {¢) secures

om the holder of the lian an e,ﬁ’umom satisfactory 1o Lender subordinating the lien to this Security
tnatrument. It Lender determines thet any part of the Property Is subject to a lian which may attain priority
ovar this Security instrument, Lender vy give Borrower a notice ldenslfyln(Lthe llen. Borrower shall satisty
the lien or take ane or more of the actione 3t jorth above within 10 days of the giving of notice.

8. Haxard or Property insurgnce. Bcower shall keep the iImpravements now existing or hareatter
erected on the Property Insurod agalnat loss by fire, hazards Included whhin the term "extended coverage”
and any other hazards, Including flaods or Rooding, for which Lender requires insurance. This insurance
shall be maintained In the amounts and for tho [ier'ods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower sibject to Lender's approval which shall nol be
unreasonably withheld. If Borrowar falls to malintain coveias,e descrived above, Lender may, at Lender's
option, obtain coverage o prolect Lendar's rights In the Propeny in accordance with paragraph 7.

All insurance policles and runewals shall be acceplaie to Londer and shall lnclude & standard
morigage clause. Lender shall have the right to hold the policies ard roarwals. If Lender raquiras, Borrowar
ahall promptlr give to Lender all receipts of paid premiuma and rereval nolices. In the event ol loss,
Borrower shall give prampt notice to the insurance carrier and Lentdel _Lendar may make prool of loss i
not made promptly by Batrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shalt be eppied to
restoration or repair of the Propenr demaged, if the restoration or repalr is scoramically feasible and
Lender's securlty s not Jessened. It the restoration or repalr ia not gconomicaly frasible or Lender's

secutity would be lessened, the insurance proceeds shall be applied 1o the sums sacur«t by this Security
Inateunant, whethor or not then due, with any excess pald to Barrower. If Borrowar abarJdois the Propurty,
or doas nat answer within 30 days a notice from Lender thal the insurance carrier has ofiarud {0 setllv &
claim, then Lencler may collect tha insurance proceeds. Lander may use the proceeds 1o repair of restore
the Property or to pay sums secured by this Securlty Instrument, whather or not then dug. The 30-day
period will bagin whan the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds ta principal shall
not extand or postpons the due date of the momhlx payments reterred ta In paragraphs 1 and 2 or change
the amount of the payments. [ under paragraph 21 the Proporty is acquired by Landar, Borrower's right 1o
any Insurance policies and proceeds reaulting from damage to the Property prior to the acquisition shalt
puaaltc')" Lender to the extent of the sums secured by this Security Instrument immediately prior lo the
Acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, dlract or consequentlal, In
connection with any condemnation or other taking of any part of the Prapery, or for conveyance in lisu of
condemnation, are hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the procesds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrowar. In the avent of a partial
teking of the Proparty In which the fair market value of the Property Immediately befora the taking Is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately belore the
taking. uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrumant ghall ba reduced by the amount of the proceeds multiplied by the followlng fraction: (a) the total
amount of the sums secured lmmedlatelz before the taking. divided by (b) the fair market value of the
Property Irimediately before the taking. Any balance shall be paid to Borrawer. In the event of a partlal
taking o! tive Property in which the falr market value of the Property immadiataly befare the taking is less
than the ariount of the sums secured Immediately before the taking., unless Borrower and Lender
otherwise agrie..n writing or unless appilcable law otharwise provides, the proceeds shall be applied to the
sums secured by th.s Security Instrument whether or not the sums are then due.

It the Property .2 ur2ndoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an awarct o~ settle a clalm for damages, Boreawer {ails to respond to Lender within 30 days
gtter the date the notice ' given, Lender is authorized to collect and apply the proceeds, at its option,
eltha': to aestoratlon ar repale 4t iha Property or to the suma secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower ¢ ther vise agree In writing, any application of proceeds to principal shall
not extend or postpona tha due date-o' e monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such paymants.

11. Borrower Not Released; Forbeeqnce By Lender Not a Waiver.  Extension of the time for
payment or modification of amartization of the sins secured by this Security Instrument granted by Lender
to any successor In Interest of Borrower shall nct aparate to release the liabillty of the original Borrower or
Borrower's succossors in interest. Lender shail nut e required to commence proceedings against any
successor In interest or refuse to extand time lor paymsnt or otherwise modify amartization of the sums
sacured by this Securﬂx Instrument by reason of any der«ard made by the original Borrower or Borrower's
successors In Intarest. Any forbearance by Lender In gxarcieing; any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubilit;; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benellt the sur.cessors and assigns ot Lender and
Borrowar, subject to the provisions of paragraph 17. Borrowet's coveiipiiia-and agreemants shall be joint
and several. Any Borrower who co-signs this Security instrument but dues rot execute tha Note: (a) is
co-signing this Securlty Instrumant only to mortgage. grant and convay tha' Sorrower's interest In the
Property under the terms ol this Securlty Instrument; (b) is not parsonally ubliszted to pay the sums
secured by thls Securlty Instrument; and (c) agrees that Lender and any other Bor:ower may agree to
extend, modily. torbear ar make any accommodations with regard to the terms of tnie S«curity Instrument
or the Note without that Borrower's cansent.

13. Loan Charges. |l the loan secured by this Sacurity Instrument is subject to a 'aw which sets
maximum loan charges, and that Jaw Is finally Interproted so that the Interest or other ioan charges
collected or to be collected in connaction with the loan exceed the permitted limits, then: (a) any such loan
charge shail be reduced by the amount nacessary to reduce the charga to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitied limiis will be refunded to Borrower.
Lender may choosa to make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. It a refund reduces ptincipal, the reduction will be treated as a panlal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
I8C/CMDTIL//0894/3014(0890) L. PAGESOF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenence
of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or privale party involving tha Propery and any
Hazardous Substance ot Enviranmental Law of which Borrower has actual knowladge. |f Borrowar lgarns,
ot I3 notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance alfecling the Property is necassary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmaental Law.

As used In this paragraph 20, "Hazardous Substances’ are those subsiances defined as toxic or
hazardous substances by Environmental Law and the lollowing substances: gasoling, kerosene, other
flammable or toxic petroleum products, toxic pestickdes and herbicides, volatile sclvents, materials
comalining cshestos or formaldshyde, and radloactive materlals. As used in this paragraph 20,
*Environmental Law" means tederal laws and iaws of the jurisdiction where the Property is located that
relate to health, s:daty of environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acoeleration; Rzcredies. Lander shall give notice to Borrower prior to acceleration following
Borrower's breach of arv-covenant or agresment in this Securlly instrument (but not prior to
acceleration under paragrawi. 17 unieas applicable law provides otherwise). The notice shall
spocily: (a) the default; (b) tha Zotion required to cure the detault; (c) a date, not less than 30 daya
trom the date the notice is given te oorrower, by which the default must be cured; and (d) thet tailure
to cure the detault on or before thy data spacified in the notice may result in acceleration of the sums
ssoured by this Security Instrumant, ‘or,closure by judicial proceeding and sale of the Property, The
notice shail furthar intorm Borrower of 'as right 10 reinstiete atter acceleration and the right to assert
in the forectosurs procsading the non-exiiisnce of a default or any other defense of Borrower o
acceleration and forectosurs. If the default 18 nZicured on or before the date specified in the notice,
Lender at s option may require immediate raymaent in full of all sums secured by this Security
Instrument without further demand and may frraclose this Security Instrument by judicial
procesding. Lender ahall be entitied to coliect ali exnenses incurred in pursuing the ramedies
ﬁ{lovidwo: in this paragraph 21, including, but not limitzd ‘0. reascnable attornays' fees and costs of

o evidence.

22. Release. Upon payment of ail sums sacured by this Sscutlty Instrument, Lender shall ralease
this Secutlty Instrument without charge ta Borrowar. Borrowsr shali nav.any recordatlon costs.

23. Walver of Homestead, Borrowar walvas all right of homesteat-sxsmation in the Property.

24, Riders to this Security Instrumaent. If one or more riders are execu.ed by Borcower and recortded
togather with this Securlty Instrument, the covenants and agreements of vach such rider shall be
incorporated Into and shall amend and augplemant the covenants and agreginetis of this Security
Instrumant as If the rider(s) were a part of this Securily Instrument. {Check applicable k0 g4))

O Adlustabie Rate Rider (] condominium Rider [ 1.4 Family Rider

(] @raduated Paymen: Rider {1 Pianned Unit Development Rider [ ] Biweakly Payment Rider
EJ Balloon Rider D Rate Improvement Rider D Secund Mome Rider
[J Other(s) {spectty) L] IHOA Rider
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