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i FiM National Bank of Clisago

This instrument prepared by
w and should be returmed to

]

Jarcy Sancher

e E

/ The Fiest Nutional Bank of Chicago
53 B, Buciid
Mail Sulte 2515
He. Prospect, Illinoiw 60056

ATTENTION.  Jerry Sanches

MORTGAGE
(Third Purty) g
RO 14 g}(/) ,
THIS MORTGAGE ("Security Intrinmend)is given on NOVEMBER_ 3, 1997 . The mwrigugoris
_dames tetel aned Jonet Jetel, av jelnt terants o ("Marlyagor®).

Thia Seciitity Insteutnent is given 1o THE FIBST NATIONAL BANK OF CHICAGQ, which is organized and
existing under the laws af THE UNITED STATED OF AMERICA and whose address ix ONE FIRST

NATIONAL PLAZA, CIHCAGO, ILLINOIS 60670.0" L ander®).  Jet Builders, ine,
e e " bororwer™) s indebted ta Lender in the principal amount of
NaliAd mwnuo Auo uonoo L . e > S __ Dollars
(USS____50,000.00 ). Thisdeht is evidenced by » Cortin note dated _NOVEMBER 3, 1997
{*Note") which pnw\dvu tor pu,\ menty on the terms and condites stated thersin, This Se«.unly Inxtrument

_ secures 1o Londer: (1) the repuyment of the ohligation evidenced by the Note, with inferest, and ull renewals,
. extensions and modifications; (hy the payment of all other sums, witii-irirest, advanced under purugraph 6 to
protect the security of this Security lstruaent; snd {¢) the performance of Mostgugor’s covenunts and ggreements
under thin Security [nstrument and the Note.  For thix purpowe, Mortgugor Jomx herehy mortgage, grant and
convey o Lender the following deseribed property located in Cook County, [Hinoix

LOT 17 IN BLOCK 10 IN WESTAURY UNIT NO. 4, BEING A RESUBDIVISION =& ALL

k THOSE LOTS AND STREETS VACATED PER DOCUMENT NUMBER 22650177 LYING  ®OQUTH
k- OF PREEMAN ROAD IN HOWIE IN THE HILLS UNI'T NUMBER J, A SUBLIVISION-OT THE
SOUTH 1/2 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

g BOX 333-CT

which has the wddress of: _ 4#10 _Ludington Court .
Hoffman Estates, IL 60195 _ ("Property Address®) and

Roul Estate Tux [dentificution No: 02=-19+424=017-0000

.
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TOOBTHER WITH all the improvements now ar hereafier erected on the property, and all easemonts, rights,
appurtenances, rents, royalties, mineral, oil and ges rights and profits, water rights and stock &nd all fixtures now
or hersafter a part of the property, All replacements and additions shall also be coversd by this Security
Instrument. All of the foraguing is referred to In this Security Instrument aa the “Property”.

MORTGUAGOR COVENANTS that Mortgagor is lewfully seised of the eatate hereby conveyed and has the right
to mortgage, grast and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Mortgagor warrants and will defend genenally the title to the Property aguinst ail claims and demands,
subject to any encumbmnces of record.

Morigagor and Lender covenant and agroe as follows:

1, Punds for Toxes and Insirance. Subject to applicable law or at the request of the Lender, Mortgagor shall pay
to Lender on 2/moathly basis until the obligations evidenced by the Note are paid in full, 2 sum (*Funds®) equal
to one-twalfth ol:-{s) vearly taxes and assessments which may attain priority over this Security Instrusnent; (b)--
yearly lensehold puy=aris or ground rents on the Property, if any: (c) yearly hazard insurince premiums; and (d)
yearly mortgage insurwice premiums, if any. These items gre called “escrow items.” Lender may setimate the
Funds due on the basis of ctirrent data and reasonable estimates of future escrow items.

The Funds shall ba held in wn ina'ite.ica the deposits or accounts of which are insured or gusranteed by a federal
or sate agency (including Lender ir Lendsr is wuch an inalitution), Lander shall apply the Funds to pay the
sscrow items. Lender may not charge for holding and applying the Funds, anlyzing the account or verifying the
eacrow Hems, unisss Lender pays Borrower inturest on the Fuads and applicable lsw permita Lender ta make such
» charge, Mortgagor and Lender may agree in wiiting that interest shall be pald on the Funds. Unless an
agresment is made or applicable law requires intutst 1o be paid, Lender shall not be required to pay Mortgagos
any interest or esmings on the Punds. Lender shall g've 1y Mortgagor, withous charge, sn annual accounting of
the Funds showing credits and debita to the Funds and the pirpose for which each debit 10 the Funds was made.
The Funds are pledged as sdditional security for the sums sicv.od by this Security Instrument.

If the amount of the Funda held by Lendor, together with the futur monthly paymenis of Funds payable prior to
the due dates of the escrow items, shail exceed the amount raquired £ pay the escrow ilems when dus, the excess
shall be, at Mortgagor's aption. either promptly repaid to Mortgagor or unlited to Morigagor on monthly
payments of Funda, If the smount of the Funda held by Lender is not suriozat (o pay the escrow iteme when
due, Mortgagor shall pay to Lender any smount necessary to make up the deficivrcy in one or more payinenta as
required by Lender,

Upon payment in full of all suma secured by this Security instrument, Lender shall proniptly =fund to Mongagor
any Funds held by Lender. If under parugraph 18 the Property is sold or acquired by Lendes, Lun-ler shall apply,
1o Iater than immedistely prior to the sale of the Property or its scquisition by Lender, any Furus L:sld by Lander
at the time of application ax » crodit against the sums secured by this Security Instrument.

2. Application of Payments, Uniess applicable faw pravides otherwise, all payments received by Lender under
paragraph | shall be applied: first, to any Iste chargea due under the Note; second, 1o any prepayment charges
due under the Nots; third, to amounts paysbie under pargraph 1; fourth, to intervst duc; fifth, to all other
amounts dus under the Note and iast, to principsl dus.

3. Charges; Lisns. Mortgagor shall puy all taxes, asseasments, charges, fines and impositions sttributabls to the
Property which may sttain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Mortgagor shall pay thess obligations in the manner provided in prragraph 1, or if not paid in that manner,

o %
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Mortgagor shall pay them on time directly to the person owed payment. Mortgagor shall promptly furnish to
Londer all notices of umounls to be paid under thiv paregraph. H Morigagor mukes these payments directly,
Maortgagor shall promptly fumish to Lunder receipls evidencing the payments.

Mortgagor shall promptly dischurge wny [ien, other than u len existing as of the dute hereof und disclosed on the
Lender's policy of hitle insurance, which has priority over this Security Instrument unless Morigagor: (s} ugrees
i wriling to the pryment of the obligation secured hy the lien in w manner acceptable to Lender; (b) contests in
good faith the lien hy, or defends agninst enforcement of the lien in, legal proceedings which in the Lender’s
opinien operate (o provent the erforcoment of the lien or forfeiture of uny part of the Propertly; or (¢) secures from
the holder of the lien an agreement sutisfuctory to Lender subordinating the lien to this Security Instrument. [f
Lender determines thal any part of the Property in subject to u lien which may attain priority over this Security
Instrument.. Londeor may give Mortgugor u aotice idenlifying the lien. Mortgsgor shall satisfy the lien or take one
ot mors i ths actions set forth ubove with 10 days of the giving of notice.

4, Hazard Incurapce. Mortgagor shall keep the improvements now existiag or hereafter erected on the Property
insured against e by fire, hazurds included within the term "extended covernge” and any other huzards for
which Lender requizes insurance.  This insurance shall be maintained in the wmounts and for the periods that the
Lender requires. The warance carrier providing the insursnce shull b chosen by Martguegar subject fu Lender's
approval which shall not-b< unrensonably withheld.

All insirance policies and reneviuls »hall be ucceptuble to Lender and shull include o stundard mortguge clutise.
Lender shall have the right to hold the policies and renewals, I Lender requirgs, Mortgagor shall promptly give
to Lender all recoipty of paid promivmi wid renewal notices. In the svent of loss, Mortgagor shall give prompt
notive to the insurance carrior wnd Lender,  Loncur muy make prool of loss it not mude promplly by Martgagor,

Unlesx Londer und Mostgagor otherwise agroe it writing, insurunce proceeds shull be applied to restorstion or
supsir of the Properly damaged, if the rastoration or scomir is economically feasible and Lender's security is not
fessened. 1F the restoration or repair is nol economizally feasible or Lender’s security would be Jessened, the
insurnnce proveeds shall be wpplivad to the sums secured 138G Security Instrument, whether or not then due, with
any excess paid to Mortgagor. 11 Mortgugor wbandons the Praperty, or does not answer within 30 diys # notice
from Londer that the insurance carnier hus offersd to settle 2-cluim, then Lender muy collect the insurance
proceeds. Londer may use the proceeds 1o repuit or restory the Propert) or to puy suns secured hy this Security
instrument, whether or not then due. The 30-dny puriod will begin wiies the nolice is given.

Unleas Lender und Mortgagur otherwiss ugres in writing, any application of riecesds to princips! shall not extend
or postpone the due dute of the monthly payments referred to in pormgraph or change the amount of the
payments. 1F under purngraph 18 the Praperty is sequired by Lender, Morigagor's riphtdo any insurance policies
and proceeds resulling from dumage to the Propsrty prior 1o the sequisition shall pass to Lender to the extent of
the sums secured by thix Securily (nxtriment immedintely prior to the gequivition.

S, Pressrvation and Muintenance of Property; Leaseholds. Mortgugor shall not destroy, duniags or substuntislly
chinge the Property, uliow the Property to deteriomte or cominit waste. [F this Security instroment ix on
leasehotd, Mortgngor shall comply with the provisions of the lease, und it Mortgsgor aequires fee title to the
Property, the leasehuld und feo title xhall not merge unlexs Lender agrees to the merger in wriling.

6. Protection of Lender's Rights in the Property; Muortgage Insuranve. It Morigagor fuils to perform the
vovensnts aikd agrecments conlwined in this Security Instrument, or there iv w legnl proceeding thut muy




UNOFFICIAL COP88545 s« -

significantly affect Lender's rights in the Property (such as a procseding in bankruptcy, probats, for
condemnation or to enforce Iaws or regulations), then Lender may do and pay for whatever is necessary to protect
the valus of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
p: socured by » lien which has priority over this Security Instrument, appesring in court, paying romsonable
1 sftorneys' fees and entering on the Property to make repairs. Although Lender may ke action urder thia
' paragraph 6, Lender does not have fo do s0.

A Any amounts disbursed by Lender under this parzgraph 6 shall become additional debt of Mortgagor secured by

; this Security Instrument. Unleas Martgagor and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the rate applicable to the sums secured by this Security Instrument and
shall be payable, with interest, upon notice from Lender to Mortgagor requesting payment.

If Lender rrouinxd mortgage insurance as a condition of making the extension of credit secured by this Security
Instrument, Mo:gagor shall pay the premiums required to maintain the insurance in effect until such time as the
requirement for e jnsurance terminates in accordance with Mortgagor's and Lender's written agresmant on. >
spplicable law. ‘

7. Inspection. Lender or i*4 rgent may make reasonable entries upon and inspections of the Property. Leader
shall give Mortgegor notice =* {iie time of of prior o an inspection specifying reasonable cause for the inspection. -

8. Condemnation. The procesds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of iy part of the Property, or for conveyance in lisu of condemnation, are
hareby assigned and shall be paid to Lender

In the svent of a total 1aking of the Property, the Sioceeds shall be applied to the suma secured by this Security
Instrument, whether or not then due, with any excess pail to Mortgagor, In the event of & pastinl taking of the
Property, uniess Mortgagor and Lender otherwise agno~.in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procseds multiplis! »y the following fraction: (a) the total amount of the

; sums secured immediately before the taking, divided by (b, e fair market value of the Property immediately
before the taking. Any balance shail be paid to Mortgagor.

. If the Property is abandoned by Mortgagor, or if, afier notice by Lander o nortgagor that the condemnor offers
to make an award or settle a claim for damages, Mortgugor fuila to respond o Lender within 30 daya after the
A date the notice is given, Lender is authorized to collect and apply the proceeds, =t its option, either o restorstion
- or repair of the Property or to the sums secured by this Security Instrument, whewne: or pot then dus.

| Unless Lander and Mortgagor otherwise agres in writing, any application of proceeds 1> pripcinal shall not extend
5 or postpone the due date of the monthly payments referred to in paragraph 1 or change th) amount of such
payments,

9. Mortgagor Not Relensed; Forhearance By Lender Not a Waiver, Extension of the time fur rajment or
modification of amortization of the sums secured by thix Security Inatrument granted by Lender to an}: successor
i In interost of Mortgagor shall not operate ta release the linbility of the original Mortgagor or Mortgagor's
niccessors in interest, Lander shall not be required (0 commence proceedings againg! any successor in intersst or
refuse (o oxtend time for payment or otherwiss modify amortization of the sums secured by this Security
[nstrument by reason of any demand made by the original Mortgagor or Mortgagor's successors in interest, Any
' forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any

right or remedy.
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10. Successars and Assigns Bound; Juint and Seversl Linhility; Co-Signers. The covenunts and wgreements of
this Security Instrument shull bind and benetit the successors and ussigns of Lender and Morigugor, subject to tise
provisions of pargraph 16, Morigagor's covenants und wgreements shull be joint end seversl.  Any Morigagor

. > -

- who co-signs this Security Instrument but doea not execute the Note: () is co-signing this Security Instrument
. only to mortgage, grnt and convey that Morigagar's inferest in the Property under the terms of this Security
3 ,’ Instrument; (b) is not personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that
S Lender and any other Mortgagor may agres to extend, modify, forbeur or muke any sccommadations with regard
% Y to the terms of this Security Instrument or the Note without that Mortgugor's consent.

3 11, Loan Charges. It the loun secured by this Security fnstriument ix subject ta « luw which sets maximum loan
:‘,_ charges, and that law iv finuily interproted 8o that the interest or other loan charges collected or to be cotlected in
ki connection with the foan exceed the permitted limits, then: (n) any such Jogn charge shatt be reduced by the
f“ amount neeserry (o reduce the chaegs to the permitied limit; and (b) any sums nlreudy collected from Murtgsgor
e which exceedsd marmitted imits will be refunded to Mortgagor. Lender nuy choase to make this refund by
reducing the prineina! owed under the Note or by making ¢ direct puyment to Mortgagor. 1 u refund reduces
3 principal, the reductizpwill be tranted ux « partia} prepuyment without uny prepayment churge under the Noto.

; 12. Legislation Affeching”Londer's Rights, I enactivent or expistion of wpplicable luws has the effect of
B rendering any provision of-tae Note or this Security Instrument unenforcenble according o its terms, Lender, st
N its option, may require immedia’e ravasent in full of sl sums secured by this Security Instrument and may mvoke
3 any remedies permitted by parageaph {8 1T Lender exercives this aption, Lender shll take the steps specified m
i the second paragraph of pasagraph 16,

3_5.,. 13. Notices, Any notice to Mortgagor provided For in this Security lastrument shall be given by delivenng it or
2 by mailing it by first cluss swil unless spplicublé uw requires use of nnother method. The notice shall be directed

to thu Property Address or uny other mddress Mortyagor designates by notice to Lender.  Aay notice to Lender
shall be given by first class muil to Lender's address siated herein or ny other address Lender designates by
» notice 1o Mortgagor. Any notice provided for in this Secusity Instrument shudl be deemed 10 have been given to
Mortgagor or Lender when given as provided in this paragragb.

14. Governing Law: Severubility. This Security lnstrument shell ¢ governed by fixleral luw und the law of the
jutisdiction in which the Property is located. In the event thut any provisiin or clause of this Security Instrument
or the Note conflicts with applicuble luw, such conflict shall not affect oilier nrovisions of this Security Instrunient
A or the Nots which cun be given effect without the conflicting provision. (e this end the provisions of this
Security Instrument and the Note are declured to be soverable.

1S. Mortgagor's Copy. Mortgagor shall be given ane conformed copy of the Noteoand of this Security
Instrumeat,

16. Transfer of the Property vr & Beneficial tnterest in Mortgngor. 1 ull or any part of the Froperty or any
inferest in it is sold or transferred {or if @ hengliciol interest in Mortgugors is sold or transferred wag Mortgagor is
. aot & natural person) without Lender's prior written consent, Lender may, at its oplion, require iminediate
4 puyment in full of atl sums secured by this Secusity Instrumert. However, this aption shall not be exercisel by
b Lender if exercise is prohibited by federal faw s of the dute of this Security Instrument,

X If Lender exercises thix option, Lender shall give Mortgagar notice of scceloration. The notice shall provide «
» period of nat less thun 30 days from the dute the notice is delivered or nwiled within which Mortgugor must pry
atl sums secured by this Securily Instrument, it Mastgagor tuils to pay these suim prior to the expieation ot this
period, Lender nwy invoke uny remedies permitted by this Security Instrument without further potice or denund

3 un Mortgagor.
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17. Mortgagor's Rights to Reinstats. If Montgagor meets certain conditions, Mortgagor shall have the right to
have eaforcement of this Security Instriment discontinued at any time prior to the earlisr of;, (a) 5 days (or such
other period as applicable law may specify for reinatatement) before sule of the Property pursuant to any power of
ssle contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Mortgagor: (s) pays Lender all sums which then would be due under this Security Instrument
and the Nots had no acceleration occurred; (b} cures any defaul of any other covenants or agreementa; (c) pays all
axpenses incirred in enforcing this Security Instrument, including, but not limited to, reasonsble aitormeys’ fees;
and (d) takes such wction ss Lender may reasonably require to assure that the Hen of thiz Security instrument,
Lender's rights in the Property and Mortgagor's obligation to pay the sums secured by this Security Instrument
shall continve unchmged Upan reinstatement by Mortgagar, this Secunity lustrument and the obligations secured
hereby shall remain fully effsctive as if no scceleration hsd occurnsd. However, this right to remnma shai] not
spply in the cars af acceleration under paragraphs {2 or 16,

18, Acceleratiza; Remedies. Lender shall give notice to Mortgsyor prior {0 accelsration foliowing (i)
Mortgagor's breach Lf any covenant or agreement in this Security Instrument (but not prior to aceslerstion under
prragrapha 12 and 45 unleas spplicable law provides otherwiss) or (ii) Borrower's bresch of sny covenant or
sgreement in the Note. Tieaotice shall specify: (3) the default; (b) the action required to cure the default; (c) &
date, not less than 30 days fror the date the notice is given to Mortgagar, by which the default must be cured:
and (d) that failure to cure the Jefault on or before the date specified in the notice may result in accelermtion of the
sums securad by this Security Instiumen:; foreclosure by judicisl proceeding and sale of the Property. The notice
shall further inform Mortgagor of the right to reinstate after acceleration and the rnight to ussert in the foreclosure
proceeding the non-existence of & defaul’ or any other defense of Mortgagor to accelerstion and foreclowure. If
the default is not cured on or before the dat: secifiad in the notice, Lander st its option may require immediate
payment in full of all sims secured by this Securty Instrumeist without further demand and may forecionss this
Security Instrument by judicial proceeding. Leace shall be eatitled to collect all expenses incurred in pursuing
the remedies provided in this parsgraph 18, including, ‘but not limited to, reasonable attorneys' fee and cowts of
title svidence.

18, Lender in Possession. Upon accelerstion under pasagraph (# o abandonment of the Property and &t any time
prior fo the expirstion of any period of redemption following judiaivl sale, Lender (in person, by agent or by
judicially sppointed receiver) shall be entitled to enter upon, take pocscssion of and manage the Property and o
¢ollect the rents of the Property including those past due. Any reats collictea by Lender or the recsiver shall be
applied first to payment of the costs of management of the Property and collertion of rents, including, but not
limited to, recejver’s faes, premiums on recejver's bonds and reasonable astcmuvs’ foes, and then to the sums

secired by this Security Instrument,

20. Relesse, Upon payment of sli sums secured by this Security Instrument, Lender saall lease this Secunity
Instrument without charge to Mortgagor., Mortgagor shail pay any recordation costa,

21. Waiver of Homestead. Mortgagor waives sll right of homestead exemption in the Property.

22, 'This Security Instrument slso secures future sdvances made under the Nots within tweaty yesrs from the date
hereof in an aggregate principsi amount not to exceed the face amount of the Nots, which Ruture sdvances shal
have the same priority a8 if al] such future sdvances were mads on the date of execution hereof, Nothing herein
contained shsl! be deemad an obligation on the part of Mortgages to maks any future sdvances,
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K BY SIONING BELOW, Mortgagor accepts and agreen (o the termn and covensnts contaited in this Security
; Instrument and in uny rider(x) executed by Mortgagor and recorded with it.
;
{s
I
g Jamas Jetel
Janet Jetel
ki
3
KTPAITGE KD 7
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ACKNOWLEDGMENT

STATEOF_ | '

COUNTYOF -

L _ Koot \ ' _o 8 Notary Public in and Tor said county snd stale, do hereby certify

bty

that ____ﬁ___-am" Jctul and Janet Jetel e personally
knowa to me to bethe same per-mn(u) whose narm(s) auhus ribed ta the hm.gumg inslrumient, appeared belors me

this day in person.and acknowledged that

e

sighed nnd Juh\'erud the sid instrument as _ ¥ . Mree

and votuntary nel, for (ho visus nnd purposes theruin set lorth,

Civen under my hand wnd vificiad sl this  day of .__,_"_:_l‘, . doy of ‘\" ~|- L

(SEAL)
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