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When recorded mail to o
¢} STANDARD FEDERAL BANK

~ 3600 W, BIG BEAVER RD.

{, 'PROY, MICHIGAN 48084

LOAR #: 601800U2%

-

N

Prepurcd by: /g aciun] (@ Qun
!

The mortgagor is

MORTGAGE

THIS MORTGAGE (*Sceurity Instrument ™'} is givenon NOVEMBER 11, 1997.
HOMARD I"REEDLAND AND TRACRY FREEDLAND, HUSBAND AND WIFE

(""Borrower’’).
This Sccurity Instrument is given {6 8TANDARS ZEDERAL BANK, A FEDERAL SAVINGS BANK

which is organized and

oxisting under the tiws of THE UNITED STATES OF AMERICA

and whaose address 15 2600 W, BIG BEAVER RD., TRDY, MICHIGAN 48084
{*'Lender’).

Borrower owes Lender the principal sumof ONE HUNDRRD 814T¢ THOUSBAND BEVEN HUNDRED AND NO/10Q+asws

RN R RN RN R R PR RN A R A R R DR RN Rk h S ah kb h e hbhhbbbbabinsdnnnbsnniannnsy [ollnrs
(Us. 8160,700,00 ) Thisdebtisevidenced by Borrower'snolc datcdthe same date asthis Sceurity Instrument *“Note™),
which provides for monthly payments, with the Ml debt, if not paid eartier, <12 and payablc on

DECEMBER 1, 2027. This Security Instrument secures 1o Leraei: () the repiyiment of the debt evidenced by the
Note, with interest, and ail reacivals, extensions and modificutions of the Note, (&) iir puyment of ull other sums, with interesi,
advanced under paragraph 710 protet the seourity of this Security Instrument; and (c) the performince of Borrower's covenants and
agreementsunder this Security [ustrument and the Note, For thispurpose, Borrawer does hiereky imortgage, grant and convey to Lender

the foliowing described property located in County, Ilinois:

MPLAKTS /q 7068 7/3 uny

which has the address of 3056 NORTH DAMIELS COURT, ARLINGTON HEIGHTS
(Street, City]

B

{llinois 60004 {**Properly Address''};
|71p Cody)
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PRAOPERTY DESCRIPTION

Commitment Number; MR620881

The iand referred 10 in this Commitmant Is desctibed as follows:

UNIT NUMBER 203 IN BUILDING 2 IN FRENCHMAN'S COVE TOWNHOME CONDOMINIUM, AS
DELINEATED ON A SURVEY OF A PART OF LOTS 42 AND 48 IN FRENCHMAN'S COVE UNIT NUMBER
2, BENG A SLIBOIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP %2 MORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY i§
ATTACHED AS FAHIBIT “C* TO THE DECLARATION OF CONDOMINIUM QWNERSHIP MADE BY LASALLE
NATIONAL BANK, 2, MATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBEA +. 1288 AND KNOWN AS TRUST NUMBER 413480 RECORDED iN THE OFFICE OF
THE RECORDER OF L8LES OF COOK COUNTY, ILLINQIS ON QCTOBER 25, 1088 AS DOCUMENT
89508617, AS AMENDED #FOM TIME TO TIME TOGETHER WITH ITS UNCIVIDED PERCENTAGE
INTEREST IN THE COMMC, ELEMENTS IN COOK COUNTY, iLLINOIS.

PTN. 03 0F-213-C337 10T

w vy




UNOFFICIAL COPY™®#**"

. LOAN #: 601800025

TOGETHER WITH all the improvements now ot hetenfler erected on the property, and ll casements, appurictiances, and
fixtuees now of hercafier a part of the property. All replacements and additions shill nlso be covered by this Secunity [nstrument. All
of the foregoing is referred to 1 s Security Instrument s the **Property ™'

BOKRROWER COVENANTS that Borrower is Inwfufly seised of the estate hereby conveyed and has the right to imortguge, grant
and convey the Property and that the Property is uneticumbered, except for engumbrances of record Borrowerwarrmntsand will defend
gonerally the title to the Property against all claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioml use and non-uniform covenants with limued
varintions by jurisdiction to constitule @ uniforin sceurity instrument covering real property.

UNIFORM COVENANTS Dorrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall prompily pay when due the principul
of and interest on the debt evidenced by the Note unnd any prepayment snd late charges due under the Nole

2. Funds for Tuxes und Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds™) for: (1) yearly taxes und
assessments whick sty ttain priority over this Securlty Instrument s licnon the Property; (b) vearly leaschold paymenty or ground
rentsonthe Progeity . if anv, (¢) yearly hazard or property insurance pretiums; () vearly Nood insurance premiams, ifany, (¢) yearly
mosigage insuranc prasmiunms, iWany, and (1) nny sums poyable by Bortower to Lender, innccordunce with the provisionsof paragraph
8, i liew of the pay e v mortgage insurance premiums. These ftems are called *Escrow tems. " Lender may. ut uny time. colleet
and hold Funds in an ihizens not to exceed the maximum amount o lender Tor o federnily related mortguge loan may require for
Botrower's escrow nceount uie'si he federnl Real Estate Settlernent Procedures Act of 1974 ayamended from time to time, 12U 8.C,
Section 2601 e seq. (" RESPA'), anless unother sy that npplies to the Funds sets o lesser amount. If so, Lender may. at any tinie,
collect nhd hold Funds 1n an nticant net lo exceed the lesser amount. Lender may estimate the nmount of Funds due on the basis of
curtent data and rensonable estimates of expenditures of future Escrow Items or otherwise in accordnnhce with applicable law.

The Funds shall be held in an institutiorwhose deposits are insured by a federal ageney, instrumentality, or entity (inchuding
Lender, {f Lender ts such an institution) or It any Federn) Home Loan Bank. Lender shatl apply the Funds to puy the Escrow liems.
Lender may hot charge Borrower for holding and auntying the Funds, annunlly analyzing the cscrow nccount, or verifying the Escrow
Ttoms, unless Lender pays Borrower interest on the Fuzdsund applicable law permits Lender to make such ncharge. However, Lender
may requite Borrowet (o pay o one-titme charge for an it dependent real estate tax reporting serviee used by Lender inconnection with
this loan, unless apphicable lnw provides olherwvise. Unless in agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest of enraitigr on the Funds. Bosrower and Lender may ugree in writing, however,
that intercst shatl be paid on the Funds Lender shall give to Borruwer, without charge. an aniual accounting of the Funds, showing
credits and debits to Whe Funds and the purpose for which each debic t the Funds was made The Funds nre pledged as additionnl
security for ull sums sceured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted to be kel by snolicable Inw, Lender shall nccount to Borrower for
the excess Funds in accordance with the requirements of upplivable law. If the wanount of ihe Funds held by Lender nt nny time is
not sulMicient to pay the Escrow liems when due, Lender may so notify Borrowee b writing, and. in such case Borrower shall puy
to Lender the amount necessary to make up the deficiency. Borrower shall make wp b2 deficiency in no more thun twelve monthly
payments, at Lender's sole discretion

Upon payment in Bl of atl sums secured by this Sccurity Instrument, Lender shall protagity refund to Borrower uny Funds held
by Lender. If, under paragraph 21, Lender shall ncquire or sell the Property, Lender, prior io tho-acquisition or sale of the Property,
shall upply any Funds held by Lendee at the time of nequisition or sale as neredit against the suz seearsd by this Sceurity Instrument.

3. Application uf Puyments. Unless npplicable law provides otherwise. all paymenls received by, Lender under paragraphs 1
and 2 shall be upplicd: first. to any prepuyment churges dur under the Note; second. 10 amounts payatic under paragruph 2. third,
to interest due; fourth, to principnl due; and lnst, 10 any late charges due under the Note.

4, Charges; Licns, Borrower shall pay alk taxes, nssesyments, charges, fines and impositions atiributisble lo the Property which
may attain priority over this Security Instrument, and lenschold payments or ground rents, ifany. Borrower shall pay these obligations
in the manner provided in parngraph 2, o If not puid in that matee, Borrower shail puy them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph If Borrower sikes these
payments directly, Borrower shall promptly furnish 1o Lender reeeipts evidencing the payments.

Borroworshall promptly dischurge any lien which has priority over this Security [nstrutentunless Borrower: (a) agrees inwriting
to the payment of the obligation scoured by the lies in n manner acceptable to Lender, (b) conltests in good Inith the lien by, or defends
agninst enforcetnent of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
ot (¢) sccutes from the holder of the lien nn agreoment satisfiuctory to Lender subordinating the lien to this Sectrity Instrument. If
Londer determincs that any part of the Property is subject to a Jicn which may attain priority over this Security Instrument, Lender
may give Borrower a notice identilying the lien. Borrowee shall satisfy the lien or tuke one or more of the actions set forth above within
10 days of the giving of notice
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8. Hazard or Property Insurance. Borrower shail keep the improvements now existing ot hereafter erccted on the Property
insured aguinst loss by fire, hazards included within the term “extended coverage’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods that Lender
requires. The insurance carricr providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. IT Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obtan coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lemder and shall include a stundnrd mortgnge elnuse. Lender shall
have the right to hold the policies and renewals, {f Lender requires, Borrower shall promptly give to Lender all receipts of paid
promiums and renewal notices In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not mude promptly by Botrower.

Unless Lender and Borrowerotherwise agreein writing, insurance proceeds sholl beapplied to restorationor repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Ithe restoration or repair is nol
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Sccurity Insteumer whether of not then due, with any excess paid 1o Borrower. I Borrower abundons the Propenty, or docs not snswer
within 30 days & niire from Lender (hat the insuranee carrier has offered to settle o clatm, then Lender may collect the insurance
proceeds. Lender may-ase the proceeds 1o repair or restore the Property or to pay sums securcd by this Sccurity Instrument, whether
or not then duc. The i-Zay period will begin when the notice is given.

Unless Lender and Borrorser othenwise agree in writing, any application of proceeds to principitl shall not ¢xtend or postpone
tha due date of the monthly puymeits referred 1o in paragruphs | and 2 or change the amount of the payments. [T under paragraph
21 the Property is acquired by Lender. Sorrower's right to nny insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lezdse to the extent of the sums secured by (his Sccurity Instrument imimediately priot to the
acquisition.

6. Occupancy, Preservation, Maintenrace and Protection of the Property; Borrower's Loan Application; Leascholds,
Botrower shall accupy . establish, and use the frapzity as Borrower's principnl residence within sixty days after the exceution of this
Security Instrument and shall conlinue to occupy L Mroperty ns Borrower's pringipal residence for al least one yenr after the date
of cccupancy, unless Londer otherwise agrees in wnitiie swhich consent shall not be unreasonably withheld. or unless extenunting
circumstances cxist which are beyond Borrower's contiol Parrower shall not destroy, darnge or impair the Property. allow the
Property to detoriorate, or commit waste on the Property. Borrower shatll be in default if any forfeiture action or proceeding, whether
civilor criminat, isbegun thatin Lender's good Mith judgment could result in forfeitre of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security interesi. Borrower may cure such a default and reinstate, as provided
{n paragraph 18, by causing theachion or proceeding tobe dismissed wich 2 eling that, in Lender's good fuith determination, precludes
forfeiture of the Borrower's interest in the Property or other materinl inigasriment of the lien created by this Security lustrument or
Lender's security interest. Borrower shull also be in default if Borrower, auringtiic lonn applicntion process, gave materinlly fnlse
ot inaccurate information or statements to Lender (or fatled to provide Lender swith ney materinl information) in connection with the
loan cvidenced by the Note. including, but not limited to, representations conceiniag Borrower's occupancy of the Property ns o
principal residence. Ifthis Security Instrument isona leaschold, Borrower shalicomply it all the provisionsof the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Londcr agrees to the merger in wriling.

7. Protection of Lender's Righty in the Property. If Borrower fnils to perform the covenvnts and agreements contuined in this
Security Instrament, o there isa legal proceeding that may significantly affect Lender's riglhts In ine vroperty (such s n proceeding
in bankruptcy, probate, for condemnilion or forfeiture or to enforce laws or regulations), then Lensdcr faix do and pay for whatever
Is necessary to protect the value of the Property und Lendor's rights in the Property. Lender's actions s include puying any sums
scoured by a lien which has priority over this Security Instrument, appearing incourt, paying reasonable altoraeys’ fees nnd enlering
on the Property to minke repairs. Although Lender iy tnke action under this paragraph 7, Lender does net kave to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sccuted by this Security
Instrument. Unless Borrower and Lender agree to other ters of payment, these amounts shall benr interest from the date of
disbursoment at the Note rute and shall be payable, with {nterest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurunce ns n condition of nuking the foun secured by this Security
Instrument, Botrower shall py the prennums required to maintain the morigage insurance in effect. If, for any reason, (he tmorgnge
insurance coverage required by Lender lnpses or censes to be in cffect, Borrower shall pay the premitms tequired to abliin coverage
substantially cquivalent to the mortgage insurntice previously in effect, al a cost substantinlly equivalent to the cost to Borrower of
the niortgage insurance previously tn effect, (rotn an alicrnnte tortgnge insuter approved by Lender. If subsinntinily equivalent
mortgage insurance covernye Is not nvailable, Borrower shull pay to Lender each month a sum equal (0 one-twellth of the yearly
morignge insurance premivim being paid by Borrower when the insurance coverage lapsed or ceased to be ineffect. Lender will accept,
use and retain these payments as a loss reserve in licu of moriguge insurance. Loss rescrve payments may ho longer be required, nt
tho option of Lender, if mortgage insurance coverage (11 the amount and for the period thit Lender requires) provided 7 fn insyres
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‘ LOAN #1 601800023
approved by Lender aguin bovomes available and is obtuined. Borrower shall pay the preminms required to muintain imortgage
insurance in ¢ffect, or to provide n loss reserve, until the requirement for mortgnge insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable Inw,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shail give Borrower
notice at the tiime of or prior to an inspection specifying reasonnble cause for the inspection.

10. Condemnation, The proceeds of any awnrd or claim for damages. dircet or conscquentinl, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe eventofa total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether
or not then due, with any cxcess puid to Borrower. In the event of a partial wking of the Property in which the Fair market value of
the Propeity itmedhately belore the taking is equal to or greater than the amount of the sums sccurcd by this Sccurity Insirument
immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured
immediately befare the taking. divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall
b paid to Borrovier Yo the cvent of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less thaze the amount of the sums secured immediately before the taking. unless Borrower and Lender otherwise sgree
in writing or unless appticeie law othenwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums ez Yheon due.

I the Property is abuandored &y Borrower, or if, after notice by Lender to Borrower that the condemanor offers 1o make an awird
or scitie n claint for damages, Borrow er fils to respond to Lender within 30 daysaRer the date the notice is given, Lender isauthorized
1o coliect and apply the proceeds; i 118 ontion, cither 1o restoration or repair of the Property or to the sums secured by this Security
Instrumeni, whether or not then duc.

Unless Lender and Borrower otherwise agsas in writing, any npplication of procceds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pityments.

11, Borrower Not Releascd; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sutus secured by this Security lastzorient granted by Lender to any successor in interest of Borrower shall nol
operaie to release the linbility of the original Borrower or 3orrower's successorsin interest. Lender shall not be required to comnence
proceedingsagainst any successor ininterest or refuse toexter«d timne for payment or otherwise modify amortization of the sums secured
by this Scctirity Instrument by reason of any demand madu-b; ihe original Borrower or Borrower's successors an interest Any
forbearance by Lender in exercising any right or remedy shall i:atoc a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liabitit:; Co-signers, The covenants and agreements of this Security
Instrument shall bind and benelit the successors and nssigns of Lendérand Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Bar swer who co-signs this Sccurity [nstrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to norigage, grantiad convey that Borrower's inierest inthe Property
under the terms of this Security Instrument; (b) is not personalty obligated to pay 1%e sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbearar minke any accotmmodations with regard o
the terms of this Sccurity Instrument or the Note without that Borrower's consenl.

13, Loan Charges. If the loan scoured by this Security nstrument is subject to a law wirich sets maximum loan charges, and
that law is Ainally interpreted so that the interest or olher lonn charges collecied or to be collevied iss-connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redzice the charge fo the permitied
limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be relanrcato Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direet puyriieit 1o Borrower. If o refund
reduces principal, the reduction will be treated as o partial prepryment without nny prepayment charge urwler the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing it by
firstclass mail unless upplicable lnw requires use of unother method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's address stated
hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Scourity Instrument shall be
deemcd to have been given to Borrewer or Lender when given as provided in this parugraph,

15, Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clausc of this Sceurity Instrumient ot the Note conficts with applicable
law, such conflict shall ot affect other provisions of this Securily Instrument or the Note which can be given cffect without the
conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declured 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. IFull or any part of the Property or any itterest in il is sold
or transfereed (or if a benelicinl interest in Borrower is sold or transferred nnd Borrower is not a niatural person) without Lendet's

-
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LOAN #: 601800023
prtor written consent, Lender may, at s option, require itmncdiate payment in full of all sums sccured by this Securily Instrument.
However, this option shail hot be exercised by Lender ifexercise is profitbited by federn) lnw ns ol the dite of this Secunity fustrutment

If Lender exercises Lhis oplion, Lender shnl! give Borrower notice of accelerntion The notice shall provide u petiod of not less
than 30 dnys from the date the notice is delivered or mailed within which Borrower inust pay nil suins secured by this Security
Instrument. If Borrower foils 1o pay these suttis prior to the expisation of this period, Lender may invoke nny remedies peritted by
this Security [nstrurment withowt Turther nolice or demund on Borrower.

18. Borrowet*s Right to Reinstute. If Borrower meels certnin conditions, Borrower shutl! have the right to huve enforcement
of this Security {nstrument discontinued st iy time peiorto the catlicrof’ {a) 8 dnys (or suchiother period us upplicable lnw may specify
for retnstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrutent, or (b) entry of a
Judgment enforcing this Sceurity Instrumett. Those conditions are that Borrower: (a) pays Lender ail suttis which then would be due
under this Scourity tnstrament and the Note as if no nccelerntion hind occurred; (b) cures any defauh of any other covetiants or
agreaments; (c) pays all cxpenses incurred in enforcing this Sccucity Jnstrument, including, bt not litmited to, reasonable altorneys’
fecs; and (d) takes such action as Lender tnay rensonnbly require to nssure that the Hert of this Security Instrumen, Lender's righits
in the Property an Borrower's obligation 1o puy the sutis sceured by this Security Instrutment shil continue unchinged. Upon
teinatalement by Buriower, this Sccurity Instrument and the obligations secuted hercby shall remnin fully effective as if o
accelorntion hnd occirr.d However, this right 1o reinstate shall not apply in the cuse of accelerstion under puragraph 17.

19, Salc of Notes Cavane of Loun Servicer, The Note or i partind inlerest (i the Note (together wilh this Scourity instrument)
may be sotd one or more times without prior nolice to Borrower. A snle miy resull in a change ini the entity (known ns the **Loan
Sarvicer'") that cotlects montitlv peymems due under the Note and this Security [nstrument. There nlso may be one or more chitiges
of the Loan Servicer unreluted to 2sale of the Note. B there isa change of the Lonn Servicer, Borrower will be given written notice
of the change in accordunce with paregriph 14 nbove and nppticubie taw. The notice will stale the name and address of the new Loan
Servicer and the addressto which paymcris should be made. The notice will niso contiin any other information sequired by npplicable
law.

20). Hazardous Substances. Borrower sia)s not cause or perimit the presence, use, disposal, storage, or release of any Huozurdous
Substancesonor it the Propenty Borrower shalitetan, noratlow anyone elsc 1o do, anything ifTecting the Property that is in violation
of any Environimental Law The preceding two scisaces shnll not nppiv to the presence. use. or storige on the Property of small
quantitics of Hazardous Substances that nre generatly recoanized to be approprinte o normal residentul uses and 1o maintenance
of the Propenty.

Borrower shalt promptly pive Lender written notice ¢ spy investigntion, claim, demund, fnwsutt or other nction by any
governmenint of reguiatory agency or private party involving the Fraoerty and any Hirzardous Substance or Environmientat Law of
which Borrower has actun) knowledge. [TBorrower learns, or is notitied b nny governmental or regulatory authorily. that any removal
or other remedintion of any Hazardous Substance affecting the Property.is nocessary, Borrower shall prompily tuke all necessary
remedinl actions in accordunce with Environmental Law.

As used in this pueageaph 20, ' Huzardous Substances’” nre those sih=tonces delned as loxic or haznrdous substiances by
Euvironmental Law and the following substances: gasotine, kerosene, other flaninarble or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materinls containing asbestos or lormaldehyde, and rpdionctive materinls. As used in this paragraph
20, ' Environmentad Law' means (cderal laws and Jaws of the jurisdiction where thic Proparty is focated thit relate to health, safety
or environmental prolection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant nnd agree as foiiov s

21, Acceleration; Remedics, Lender shall glve notice to Borrower prior to accelerntlon fol'owing Borrower’s breach of
any covenant or agreement in this Security Instrument (but nnt privr to acceleration under puiageroh 17 unless applicable
law provides otherwisc). The notice shall specify: (n) the default; (b) the action required to cure \he default; (¢) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured: and (d) that falture to
cure the default on or befare the date specified in the nutice muy rosult in acceleration of the sums secured by this Sccurity
Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shull further inform Borrower of the right
to reinstate after ucccleration and the right to assert in the forecloaure proceeding the non-existence of a defuult or any other
defense of Borrower to accoleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at [:s option, mgy require immediate payment in futl of atl sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding, Lender shall be entitied to collect uil expenses
incurved in pursuing the remedics provided In this paragraph 21, including, but not limited to, reasonable attarneys’ feesund
costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Security Instrumenl, Lender shall refeasc this Sceutity Instrument without
charge 1o Borrower. Borrower shail pay any recordation costs.

13. Walver of Homestead, Borrower waives all right of homesiead exemption in the Property.

ILLINOIS- Singfe Famnly -FNMAFHLMC UNIFORM INSTRUMENT Initials:
SOMD-SR(IL) (9608} Form 3014 9% Amended 591 Page Sof 6
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N LOAN #: 601800028
24, Riders to this Security insteument, Ifone of miore riders are exceuled by Borrower and recorded together with this Security

' Instrument, thecovenants and agreements ofcuch such tidet shall be incorparated into and shalt nvend and supplement the covenanty

A and agreements of this Sceursty dnstrument os il the rider(s) were o part of this Security Instrument.

*i |Check applicnble boxies))

Y 0X-T) Adjusiable Rate Rider X Condotinium Rider ) 14 Funly Rider

y ) Graduated Poyment Rider 1 Planned Unit Development Rider =] Biweekly Payment Rider
0 ) Balloon Rider (=3 Rate [mprovement Rider () Second Home Rider
TR 3 VA Rider (——] Other(s) [specily}
b7
' BY SIGNING BLELOW, Horrower nceepts ind agrees to the terms and covenints contained in this Security Insirument and in
b any tider(y) executed by Borrower and recorded with it.
Wilnosses:

A ) D

3 AR R 1|( { Al - (o0 (*-""

HOWARD FRERDLAND,

s

{ TRACKY FREEDLAND

lard”

q"
W
p
b
‘L qt'}l 4
STATE OF ILLINOIS, County s
L VAN ,\,zd . it Nolary Pn?hnd.nd for suid
counity and sinte do hereby certify that  KOMARD FRERDLAND AND TRACEY FPZFDLAND llu Jl WL Ly
porsonilly known to itie to be the sume pc:sop(s) whose name(s) subscribed to the foregoing instrumcnt. inpenred before me tis day
in person, nnd ncknowledged thit bW }f signed and delivered the said instrumen® oy l LA
free and voluntary act. for the uses and purposes {herein set forth _ { ’ o
Given under my hand and oMciul seul, this "fL\ day of /LLVVW! vt (11
2,
b My Comission Expircs )
. ot M-
(T T GFFIGIAL SEAL -
* TUSAN L. SCHWART?Z
. - PUARY PUBLIC, STATE OF ILLINHOIS
b "tV AOMK.S8.0N EXPIRES 9-5.260 {

--4an~um

ILLINOIS- Single Family -FNMA/FIELMU UNIFORM INSTRUMENT
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THIS CONDOMINIUM RIDER is made this 11T  davol NOVEMBER, 1997 ihd
is incorporated (it and shabl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
' (the **Sccurity Insiresnent™) of the smne date given by the undersigned (the *'Borrower'') 10 secure Borrower's

Nolcto  BTANDAXD SEDERAL BANK, A FEDERAL BAVINGS BANRK

(the **Lender' ) of the same date and-eovering the Property described in the Security Instrument and located at:
! 3056 MORTH DANIELS COURT
ARLINGTON HEIGM, IL 60004

The Property includes i unit in, together with an undivider interest in the commeon clenients of, o condominium
project knowtr i PRENCHMENS COVE

(the ** Conduminiutu Project’')  1I'the owners association or otiier entisy which acts for the Condominium Project
(the **Owners Association' ') holds title to propenty for thebenefitor use of itzmembersor sharcholders, the Propeny
ulso includes Borrower's aterest in the Owners Associntion and the vses, nroceeds and benelits of Dorrower's

inlerost.

CONDOMINIUM COVENANTS. In nddition to the covengnts amd agreemzars made 1 the Secunty
Instrument, Borrower and Lender furthier covenant atid agree as follows.

A. Condominium Obligatlons, Borrower stulll perform all of Borrower's obligatioie unider the Condo-
minium Project’s Constituent Documents. The **Cunstituent Documents' arc the: (i) Declaration or any athet
document which grentes the Condominium Project; (i) by-laws; (iii} code of regulutions; aid (iv) other cquivalent
documents Borrower shall promptly pay, when due, adl ducs and nsscssments itmposed puzsuant to the Constituent
Documents

B. Hazard Insurance. Solong ns the Owners Association maintaing, with o generally accepled insurance
carrier, n *'masicr’ of "“blnnket'” policy on the Condominium Project which s sutisfuctory to Lender and which
provides insurance coverage in the nimounts, for the periods, and aguinst the hnzards Lender requires, including
fire and haznrds included within the torm *‘extended coverdge,”" thern:

MULTISTATE CONDOMENIUS RIDER « Single Family - Fanua Mug Freddie Mag
UNIFORM INSTRUMENT Form 3140990 Page 1 of § acoN UCONRL S
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LOAN # 601800023
(i) Lender waves the provision in Uniform Covenant 2 forthemonthly paymentio Lenderof the
yearly premuum installments for hazard insurance on the Property; und

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazird insurince coverage on
the Propesey is deemed satisficd to the extent that the required coverage is provided by the Owners Associntion

pulicy.
Borrowet skait wive Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of i eistebution of hazard insurance proceeds in licu of restoration of repair following o foss fo
the Property, whether t¢ the unit or lo common clements, sy proceeds payable to Borrower are hercby assigned
and shail be paid 10 Lender for-coplication to the sums sccured by the Sccurity [nstrument, with any excess paid
to Borrower.

C. Pubiic Liubitity Insurance. Boreower shall lake such actions as may be reasonable to insure that the
Owners Association maintains a public LakJity insursnce policy nceeptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The procecds of any award br claim for dumages, direel or consequential, payable (o
Botrower itt conncction with any condemnation or uthicy taking of all or any part of the Property, whether of the
unit or of the common elements, or any conveyance in e of condemtiation, are hereby assigned and shall be pid
to Lender. Such proceeds shall be applied by Lender to thic suis sccured by the Sceurity Instrument as provided
in Uniform Covenant 10,

E. Lender'sPrior Consent. Borrower shall not, except after no ice to Lender and with Lender ‘s prior written
consent, cither panition or subdivide the Property or consent Lo:

(i} theabandonment orterminmtion of the Condominium Project, exespifor abandonment or termination
required by law in the case of substantial destruction by fire or other casuaity Gin the case of a taking by
condemnition or ctninent domain,

(i) any amendment to tny provision of the Constituent Documents if the provisiew ts for the express
benefit of Lender;

(iii) termination of professional management and assumplion of sclf-management of the Owners
Associntion; or

(iv) uay nction which would have the effect of rendering the public liability insurancecoverage maintained
by the Owners Association unnceeptable to Lender.

F. Remedies. 1T Borrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amountsdisbursed by Lender under this paragraph F shall become additionnl debt of Barrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family « Furatie Ma Freddie Mac
UNIFORM INSTRUMENT Form 1140 9 90 Page 20f 3 GCONRL.
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' LOAN #: 601800023
3 by the Secunity Instrument Unless Borrower and Lenderagrecto other ters of payitent, thesc ainounts shahl bear
ks, interest from the date of disbursement at the Note rate and shill be payable, withinterest. upon notice from Lender
. to Borrower teyuesting payitent
ufl
‘- By Stezixe: Briow, Borroneraceepts and agreesto theterms and provisionscontiined in this Condomimwm Rider.
: o . ) T ey

: lA . . ; | ) / "
| P TNARY (27 PRI

N HOWARD PREERDLAND

(Mitioy o rllrd

TRACEY PREEDLAND

=~

TR T

] MULTISTATE CONDOMINIUM RIDER - Singfe Family + Fannie Mae/Froddic Mav
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Cupy)

THIS ADJUSTABLE RATE RIDER is made this  33TH  dav ol NOVEMBER, 1997,
aned s Facorporated into und shall be deerned to amend and supplemett the Mortgage, Deed of Trust or Security
Deed (the »“Seeurny Instryment*') of the same date given by the nndersigned (the **Borrower™) lo secure
Bortower's Adbustable Riate Note (the “Note'') o STANDARD FEDERAL BANX, A FEDERAL
BAVINGS BA'K

(the' Lender ) of e wisie date und coveting the property described in the Scoutity Instrument and located at

3056 NORTH DANINLS COURT

ARLINGTOR HEIGH, IL( 67004
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST WATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKxZWER MUST PAY.

ADDITIONAL COVENANTS. Inndditiontothocovenants and agreetents tude in the Security Instrument,
Borrower and Lender further covenunt and ngree as fullows:
A, INTEREST RATE AND MONTHLY PAYMNT CHANGES
The Note provides for an inttial interest rate of #.730%, The Note provides for changes in the interest
rate and the monthly payments, ns follows'
4. INTEREST RATE AND MONTHLY PAYMENT CeArGES

(A) Change Datey

The lnicrest re 1 will pay may change on the 18T duyol MAY, 1998, andon tht
day every 6T  month thereafer. Each date ot which sy interesisatecould change isealled a * Change Date.

(B) The Index

Beginning with the first Change Date, miy inlerest et will be based on it Index The " Index™ isthe average
of interbank offered rates for six-month U.S. dollar-denominnied deposits in tne London market (' LIBOR™). as
published in The iall Street Journal. The most recent Index Ngure availuble nsof the 1'rst business day of the month
fmmedintely preceding the month in which the Change Date occurs is called the **Curdent index.™

I the Index is 1o fonger avanlable, the Note Holder wilt choose o trew index that i beged upon compurable
information. The Note Holder will give me notice of this chaice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will culeulate my new interest rate by adding 0) AND
SAVEN-EIGHTHS percenlige poiniis) ¢~ 2.878% o the Currcal Index. The
Note Holder will then round the result of thisaddition to the henrest otvecighth ofone percentige poim (0 125%). Subject
to the limits stated in Scction 4(1) betow, this rounded imount will be my new interest mte until the next Change Ditte.

The Note Holder will then determine the amount of the monthly payment that would be sufTicient to repay the
unpaid peincipal that | amexpested to owe wt the Change Date in full ot the Maturity Date nl ty new interest rate
in substontially equal payments ‘The result of this calculation will be the new amount of my monthly payment

(D) Limits on Interest Rute Changes

The interest rate { am requiced to pay at the Qest Chatnge Date will nol be greater than 6.7500
or lessthan  4.730%, Thereafter, my interest rute will never be increased or decreased on any single
Change Date by more than ONE pereenlage point ( 1.000%)

MULTINTATE ABJUSTABLE RATYE RIDER - LIBOR INDEX « Singlv Fanuly « FHENMC Uniform [nuirutnent
VMP-818A (510%) Form 3192 792 Puge t of 2 P8267RDU PS267R1L 606
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from the rite of interest 1 have been paying for Lhe preceding 6 momhs. My interest rate will never
be greater than 11,7508,

(E) Effective Date of Chanyes

My vew interest rate will becottie effective on ¢itch Change Date. | wil) pay the amount of my sicw monthly
paymez be ginning on the first monthly payment date after the Change Date until the amount of my monthly
payment chinges aguin.

{F) Na:ico of Changes

The Note *otder will deliver or mail to me a notice of uny changes in my iterest rate and the amount of my
monthly payment teiore the effective date of any change. The notice will include information required by law to
be given meand also tac title and telephone numbcer of s person who wilt answer any question | may have regarding
the notice
B, TRANSFER OF Ti1£ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt |7 of the Sreraity Instrument s nmended to read as follows:

Trunsferof the Property or a Baneficial Interest in Borvower, [fall orany pari of the Property ot nny inicresi
in it is sold or transferred (or il n bereficinl interest in Borrower is sold or trunsferred und Borrower is niot a natural
person) without Lender’s prior writier; consent, Lender may, ut its option, require immediate pavinent in full of
nll sums securcd by this Sccurity Justrusvnt, However, this option shall not be exercised by Lender if excreise is
prohibited by federnl lnw as of the date of'ini# Securily Instrument. Lender also shall not excreise this option if"
(1) Borrower cases to be submitied to Lender infermation required by Lender to evaluate the intended transferee
as if 2 new loan were being imide (o the transferce. aud (b) Lender reasonnbly determines that Lender’s security
will not be impuired by the loan assuniption and that the risk of i breach of nny covenantoragreement inthis Security
Instrutnent 18 acceptable to Lender.

To the extent permitted by applicable law, Lender inuy sharge o reasonable fee as a condition to Lender's
consent to the lonn assumption. Lender mny also require (ke sransferee 10 sign an sssumption agrecment (it 18
acceptable to Lender nnd that obligtes the transferee to keep.r:i the promises und agreements minde in the Note
and inthis Sccurity Instrument. Borrower will continue to be obligated under the Note and this Sceurity lnstrament
unless Lender relenses Borrower in writing,

IF Lender exerciscs the option to require immediale payment in fui, Lender shall give Borrower notice of
acceleration. The notice shali provide n period of ot less tian 30 days from the dite the notice is delivered or mniled
within which Borrower must pay all sums secured by this Sceurity Instrument. [fBotrower [ils to pay these suns
priortothe expiration of this period, Lender may invoke any reniedics pesmitted by this Security Instrument without
further netice or demand on Borrower.

BY SIGNING BELOW, Borrowpraccepls and agrees 1o the terins and covenants contaizied in this Adjustable

Rate Rider P 2 /s ' y,
! ' P ' s o
&'-‘?_ﬂ i g’ OO e A0 (\,/672,//44:/_

ARD FREEDLAND TRACEY FJEEDLAND

MULTINTATE ADJUNTARLE RATE RIDER - LIHIOR INDEX - Single Fanily  FHLMC Uniforth Instranent
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