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“RECORD ANO RETURN T0:

‘.r PRISM MORTGAGE COMPANY

380 WEST HURBARD-SUITE 222

"QH!CM ILLINGIS 80810

:.'

Prepared by:

ERICA WHITE
CHICAGO, IL @O8C

601168438

MORTGAGE

THIS MORTGAGE (*Sccurity Instiurien™) js givenon  JUNE 25, 1997 . “The mostgagor is
ROBERT P. SHINE, UNMARRIEIO MAN
AND PATRICIA I. SHINE, UNMARRIED WOMAN

(*Borrower™). This Scourity Instrument is given to
PRISM MORTGAGE COMPANY

which ls organized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address Is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 Lerder®). Burrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND 'TWQO HUNDRED AN" 00/100

Doilars (UK. § 116,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiv-Instrutnent (*Note®), which provides for
monthly payments, with the full debt, if not poid earlier, due and payable on  JULY -1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theiite, with merest, and ahl rcnewuh
extenslons and modificatious of the Note: () the payment of all other sums, with interest, ‘ndvanced under paragraph 7
protect the security of this Securlty Instrument: and (¢} the performance of Borrower’s covenantzurd agreemuits under His
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey v Lender the following
described property tocated tn - COOK County, Hlinois:
PARCEL 1: UNIT 509 IN CINEMA LOFTS CONDOMINIUM AS DELINEATED CON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN CINEMA LOFTS
SBE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Blﬂ‘w i ‘_‘ ’ spae
14-30-204-056-0000 w i UUU L”

14-30-204-062-0000C

Barcet 1D F:
which has the addtess of 1635 WEST BELMONT-UNIT 509 , CHICAGO (Street, Cityl,

[Hinols 60657 ttip Code) (“Property Address”);
ILLINOIS Single Family: FINMA/FHLMGC UNIEORM
oo INSTRUMENT Foim 3014 D/90
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this Security Instrument, Lender may. give Borrower a notice identilying the lien. Borrower shall satisfy the lien or tike one or
more of the actions set forth above within 10 days of the giving of notice.

8. Huzard or Property Insurunce. Borrower shall keep the improvements now cxisting or hercafler erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mnintained in the amounts and for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintaln covernge described above, Lender muy, at Lender's
oplion, obtain coverage ta protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shatl include n standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give (o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender,
Lender may mutke proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. T the restoration of
repair is not cconmicatly feasibic or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Securitv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect theinsurnnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiunent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowser otherwise agree in writing, any application of proceeds 1o principal shall not extend ot
postpone the due date of the montify payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirs¢-by Lender, Borrower's tight to any insurance policics and proceeds resulting from
damage to the Property prior to the acquizition =hall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an:d Protection of the Property; Borrower's Loan Application: Leasecholds.
Borrower shall occupy, establish, and use the Propecty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in viriting, which consenl shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowar’s. control. Borrower shall not desiroy, damnge or impair the
Property, allow the Property (o deteriorate, or commil waste-=o/ihe Property. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lénder's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Securliy nstrument or Lender's sccurity inlerest. Borrower miy
cure such a default and reinstate, as provided in parageaph 18, by causing tiie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Boriowur's interest in the Property or other material
impairment of the lich created by this Security Instrument or Lender's secusiiv-interest. Borrower shall also be in defoult if
Borrower, during the foan application process, gave materinlly false or inaccurate in‘ormation or statements to Lender (or foiled
to provide Lender with any matetial infarmation) in connection with the loan evidenice hy the Note, including, but not Hmiled
to. representations concerning Borrower's occupancy of the Property as u principal residence, IT this Security Instrument is on a
‘easchold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-fee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights [n the Property. If Borrower fails to perform the covenants 974 agreements contained in
this Security Instrument, ot there is a legal proceeding that may significantly affect Lender's righte ¢n-the Property (such as a
ptoceeding in bankruptcy, probate, for condemnation or forfeiture or to enfurce laws or regulations), thzi Lender may do and
pay for whatever Is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions miy
include paying any sums sccured by o lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attornevs’ fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instriment. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgnge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required tu inaintain the mortgage insurance In effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceuses (0 be in effect, Borrower shall pay the premiums rc:{j@md o
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Lender‘s address stntwd hierein or any other sddress Lender desigiintes by notice (o Botrower, Any notice provided for in this
Security tnstrument shall be deemed to have been ghven to Borrower or Lender when given as provided In this paragraph.

t8. Governing Low; Nevorubility, This Security Instrument shall be governed by federal law and the law of the

jurisdiction {n which the Property is located. In the event that uny provision or clause of this Security Instrument or the Note
' conRicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Noie which cut be
! glven effect without the conflicting provision. To this end the provisions of this Security lnstrutment and the Note are declared
* 10 be severable.

16. Borrawer's Copy. Borrower shull be given one conformed copy of the Note ad of this Securlty Insirutment,

17. ‘Trunster of the Property or o Beneficial Interest ln Borrower, 17 all or any part of the Property or any interest in it
is sotd or transferred tor if a bereflcinl interest In Borrower is sold or transferred and Borrower iy not a natural person) withoul
Lender’s prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured by this
Securlty lnstrument. However, this option shall not be exercised by Lender if exctelse is prohiblied by Tederal law as of the date
of this Security Instnuneat.

It Lender exercises this uption, Lender shall give Borrower notlee of sceeleration. The notice shall provide n period of not
less than 30 days froin the date the notice is delivered or maited within which Borrower must pay afl sums secured by this
Security tnstrument. 1f Berower fails to pay these sums prior to the expiration of thiy period, Lender may invake any remedies
pormitied by thix Security initrument without further notice ot demand on Borrower.

18. Borrower's Rigki t» Relastate. {f Borrower meels certaln conditlons, Borrower shail have the right to have
enforcemeat of this Securily lrsiziment discontinued at any tite prior to the eatlier of: (a) § dnys (or such other period as
spplicable taw may apecily for eéinziatement) before sale of the Property pursuamt to any power of sale contained In this
Security Instrument; or (b) entry ol u adgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender af! sums which then would be dur-tunder this Security Instrument und the Note as If no acceleration had oceurred; (b
cures any defaull of any ather covenants or agreements; (c) pays all expenses incutred In enforcing this Security Instrument,
Including. but not timited to, rensonable attorneys' Tees; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Sccurity Instrument, Lendet s-vigits in the Propetty and Borrower's obligation to pay the susms secured by
this Security Instrument shatl continue unchanged: Upon reinsintement by Borrower, this Security Iustrument and the
obligations secures hereby shatl remaln fully effective as 2 no nceeleration had occurred. However, this right to seinsiate shall
not apply in the case of acceleration uiider paragraph 17,

19. Sale of Note; Change of L.oun Servicer. The Nite or a partlal Interest in the Nole (together with this Security
Inatrutnent) may be sold one or more times without priot tiotice tc Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that collects monthly payments due under the Nore and this Security instrument. There also ntay be one
ar more changes of the Loan Servicer unrelated to & sale of the Note. 16 thzénds u change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ine spplicable law. The notive will state the name and
address of the new Loan Servicer and the address to which payments should beanede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall nol cause or permit the presence “wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysne else to do, anything affecting the
Property that is tn violation of any Environmental Law. The preceding two sentences shal not upply to the presence, use, o
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demund, Jawsu!i o other action by any
governmental or regulatory agency ot privaie party involving the Property and any Hazardous Substance o Eavironmeital Law
of which Borrower has actual knowledge. If Borrower learns, or {s notified by any governmental or regulatery authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shiul promptly 1ake
all necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As used in
this paragraph 20, “Environmental Law" means federal lnws and laws of the jurisdiction where the Properly is located that
relate 1o health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall glve natice to Borrower prior to acceleration following Borrower's breach
ol any covenant or agreement (n this Security lnstrument (but not prior to acceleration under paragraph 17 unless

1
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RIDRR - LEGAL DESCRIPTION

PARCEL 1: UNIT 509 IN CINEMA LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN CINEMA LOFTS
CONDOMINIUM SUBDIVISION BEING A RESUBDIVISION OF LAND, PROPERTY AND
SPACE IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS LXHMIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 97260793, AS AMENDEDR FROM TIME TQ TIME, TOGETHER WITH
ITS UNDIVIDED #FNWCENTAOE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PARCEI, 2: 'THE EXCLUSIVE RIGHT TC THE USE COF P-104, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID, RECORDED AS DOTUMENT NUMBER 97260793, PARCEL 3: EASEMENTS
FOR THE BENEFIT OF PARCEL }-A&S SET FORTH IN THE DECLARATICN OF
EASEMENTS RECORDED AS DOCUMENT NUMBER 97260791 AND EASEMENTS FOR THE
BENEFIT QF PARCEL 1 FOR INGRESS, EGRESS, USE AND

ENJOYMENT OF THE PROPERTY AS SE” FORTH IN THE DECLARATION OF COVENANTS,
RESTRICTIONS AND EASEMENTS RECOKDED AS DOCUMENT NUMBER $7260792.

14-30-204-056-0000
14-30-204-062-0000

DPS 048
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps) 601168438
THIS ADJUSTABLE RATE RIDER is made this 25TH dny of JUNE
1997 | and is incorporated tnto and shall be deemed to amend and supplement the Morigage, Deed of T rum

or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo secure

Borrower's Adjustuble Rate Note (the "Note™) to
PRISM MORTGAGE COMPANY
(the"Lender”) uf the smine date and covering the property described in the Security Instrument and located at:

1635 WRST BELMONT-UNIT 509, CHICAGO, ILLINOIS 60657
|Property Aduress]
THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATS 2ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGY/.F'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN: P.ATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenunts and agreements made in the Security Instrument,
Borrower aml Lender further Coverant and agree as fullows:

A. INTEREST RATE AND MOUTHLY PAYMENT CHANGES
The Note provides for an inithal Interest rate of 7.8750  %. The Note pravides {or changes in
the interest eate and the monthly payments. e follows:

4. INTEREST RATE AND MONTHLY PAYXMENT CHANGES

(A} Chanige Dutes

The imerest rate | will pay inay change on the firsidry of JULY 1 . 2002 . mdonthat
duy every 12th month thereafter. Each date on which my {nfcrost rate could change is called a *Change Date.”

(B) The Index

Beginning with the It Change Date, my Interest rale wil-oe based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted (o a co/istiot_maturity of | year, as made available by
the Federal Reserve Board, ‘The most recent Index figure availnble as oi the date 45 days before each Chaige Date
is called the "Current Index.”

{f the Index ts no longet available, the Nole Holder will choose a new bidex which s based upon comparable
information. The Note Holder will give me notice of this cholce.

{C) Culeulution of Chuanges

Before cach Change Date, the Nute Holdor will calculate my new interest rate by addingp. THREE

percentage poli(s) { 3.000V %) to the Current

ladex. The Note Holder will then round the result of this nddition to the nearest one-elghth/of Ghe percentage polnt
(0.123%). Subject 1o the Himils stated I Section 4(1) below, this rounded atnount wilf be my uew 'iterest rate umlil
the next Change Dute,

MULTISTATE ADJUSTASLE RATE RIDER - ARM 8.2 - Single Family - Fannle Mae/Freddie Maa Unitarm {nstrument
Page 1 o1 2 ‘
&'Hl gm0 VMP MORTGAGE FORME 800IN2Y 7291 Form 3111 2/88 ey i ?)-’
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 25TH doy of JUNE . 1997 N
and Iy incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity
Deed (the “Security [nstrurmemt™) of the same date given by the undersigned (the "Borrower®) lo secure

Borrower's Note lo
PRISM MORTGAGE COMPANY

(the "Lender")
of the same date and covering the Property described in the Security Instrument ancd localed at:

163% WEST BELMONT-UNIT 509, CHICAGO, ILLINOIS 60657
{Property Address)

The Property inclvdes a unit in, together with an undivided interest in the comsmon elements of, a condomtinium
project known as:
CINEMA LOFTS

|Name of Combemitium Projest]
(the "Condominium Project”). 17 the owners assoctation or other entity which acts for the Condominium Project
(the "Owners Association”) holds ilie to property for the benefit or use of its members or sharchoiders, the
Property also includes Borrower's irverest in the Owners Asyociation and the uses, proceeds and benefits of
Borrowet's interest.

CONDOMINIUM COVENANTS. -ir addition to the covenants and agreemenis made in the Security
Insteument, Borrower and Lender further coveia:it and agree as follows:

A. Conduminium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Toe “Constituent Documents” are the: (i) Declaration or any
other docuiient which creates the Condominium Project: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, wher due. all dues and assessments imposed pursuant to the
Constituent Documenis.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
cartier, u "master” or “blanket” policy on the Condominium Project »iich is sutisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aganst 1Me hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(ty  Lender waives the provision in Uniform Covenant 2 for the.inozihly payment to Lender of the
yearly premium instailments for hazard insurance on the Property; and

(H) Borrower's obligation under Uniform Covenam § to maintain haiatd insurance coverage on the
Property is deemed satisfied to the extent that the required coverage Is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any {apse in required huzard insurunce coverage,

In the cvent of a distribution of hazard Insurance proceeds {n lieu uf restaration or repair Lollewing 4 loss to
the Property, whether to the unit or to common elemenis, any proceeds payable 1o Borrower are weieby msigned
and shall he paid to Lender for application 30 the sums secured by the Security lastrument, with any excess paid (o
Borrower.

C. Pubtic Liability Insurance. Borrower shali tnke such actions as may be reasonable to insure that the
Owners Associmtion maintains o public Hability insurance policy acceptuble in form, amount, and extent of
coverage o Leader.

Page v ol oF {114

MULTIBTATE CONDOMINIUM RIDER-Single Family-Rennle Mae/Freddis Mac UNIFORM (NS TRUMENT For 0 §/90
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