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ASSIGNMENT OF RENTS ’3}% EH

GRAYTOR ' | BORROWER
The Chicago Trust Compray. The Chicago Trust cOmplnx.
as Trustee, under ‘Trust agreement a8 Trustee, under Trust Agresment
| No. 1104479 dated SEPTEMBZA 26, 1§97. | No. 1104479 dated SEPTEMBER 36, 1997,

|
i
|

ADDRESS | ADDRESS
171 N. Clark Btreast | 1701 N. Clark Btraet
Chicago,, IL 60601 | Chicago,, IL 60601

TELEPHONE NO. IDENTIFICATION NO.
312-323-2000

| v oesae S S i

‘ I
K ' $.800%  $487,000.00 | 10/01/37 ' nu-iiiividnd 9788613 . 329266255
: in the note securbd by this: jigbiovicd

478-48-“96____

X

TELEPHONE NO. IDENTIFICATION NO.

LOAN NUMBER

o - UUB" ument, ‘ |
1. ASSIGNMENT. In consideration of the loan evld’e'nced by t?u% prorgggcry note or cradit agreement described

above (the "Note"), Grantor absolutely assigns to Lender ali of Grantor's interes: it the leases and tsnancr agreements
(::m “Loases’) naw or hereatter executed which relate 1o the real property describey ir’Schedule A which {s attached to
this Agreement and Incorporated herein by thig referance and any Improvements iocated thereon (the "Premises’)
Including, but not limhecd to, the leases described on Schedule B attached hereto and Incorporated hersin by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits and uJvariages to be derived by the
@rantor from the Leases Includlng. but not limited to all rents, issues, Income and profits risir.g from the Leases and
ranawals thereof, and all security deposits paid under the Leases. This Assignment Is an absoiute azsignment rather than
an assignment for security purposss only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the powar and authority to modity tha-tzrms ot any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations imposed upon the landiord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collact any rents in
advance without the written consent of Lender.

¢. Perform all necessary steps to maintain the security of the Leases for tha benefit of Lender Including, if requested,
the periodic submission to Lender of reports and accounting Information relating to the receipt of rental payments.

d. Refrain from moditylng or terminating any of the Leases without the written consent of Lender.

&. Execute and dellver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor reprasents and warrants to Lender that:

a. The tenants under the Leases are current in all rent payments and are not in default under tha terms of any of the
Leases.

b. Each of the Leases is valid and enforceable according to its terms, and there are no claims or defensaes presently
axisting which could be assertec by any tenant undar the Leases against Grantor or any assignee of Grantor.

¢ N?' ranrl's 0{ sr%:urity deposits under any of the Leases have previously been assigned by Grantor to any party
other than Lendar.
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d. @rantor has not accepted, and will not accapt, rent in excess of one manth in advance under any of the Ledsss. ,

. Grantor has tha powsr anu authority to @xecuta this Assignment. .

. Grantor has not parformed any act or executed any Instrument which might pravent Lender from collecting renia
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as thera Is no default under the Note described above, the
Morigage securing the Note, this Agresment or any other gmem or future obligation of Borrower or Grantor to Lander
Obilgaiions®), Grantor may collect all rents and profiis from the Leases when due and may use such roceeds in
rantor's business operations. However, Lender may at anme require Grantor to deposit ail rents and profits imo
an acocount maintained by Grantor or Lander at Lender’s institution,

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, a zdof the Obligations,
Lender may at its option take possession of the real property and the Improvements and have, hold, manage, lease
and operate the Premisas on terms and for a period of time that Lander deernhaarroper. Lender may procead to collect
and recelve all rents, income and profits from the Premises, and Lender shail have full power to periodicaily make
alterations, renovations, repalrs or replacements to the Preinises as Lander may deem proper. Lender may apply ail
rents, tncome and profits to the paymant of the cost of such alterations, renovations, repeirs and rapiacements and
any expensas incident to taking and retaining possesaion of the reel property and the managemant and operation of
tha real property.~Lender may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and othsz llans which may accrue. The expense and cost of these actions may be paid from the rents,
lssues, income and proftis recaived, and any unpaid amounts ghall be securad by the Note and Mortgage. These
amounts, together witii ruomeys’ fees, Ieiil..expensas. and other costs, shail become part of the indabtedness
secured by the Mongage =’ or which this Assignment is given.

7. POWER OF ATTORNEY/. ‘Srantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
Intarest, at Lender's ogtlon. upoi taking possession of the real property and Improvemenis under this Assignment, 10
{sase oOr re-lease the Premises o any jart thereof, to cancel and modify Leases, evict tenants, biing or defend any
suits In connection with the possession oithe Premiaes in the name of etther party, make repairs as Lender deems
appropriate and perform such other acts in ~snnection with the management and operation of the real property and
improvements as Lender may deem proper. The receipt by Lender of any rents, Income or profits under this
Assignment after Institution of foreciosure proraeings under the Mortgage shall not cure any defaut or affact such
procesdings or sale which may be heid as a resui o7 surh proceedings.

8. BENEFICIAL INTEREST. Lender shall not be cibligated to perform or discharge any obligation, duty or llabiiity
under the Leases by raason of this Assignment. GrantJr heraby agrees to indemnify Lender and to hoid Lander
harmiess from any and all liabllity, loss or damage which Lander may Incur under the Leases by reason of this
Assignment and from any and all claims and demands whataoeer which may be asserted agalnst Lender by reason of
any alleged obllgations or undertakings on Lender's part to perarm or discharge any of tha terms or agreements
contained In the Laases. Should Lender incur any liability, loss orde:nage under the Leasas or under or by reason of
this Assignment, or in the defense of any such claims or demands tta amount of such loss, inciuding costs, legel
expanses, and reasonable aftorneys' fees shall ba secured by the Margage and for which this Assignment was given.
Grantor agrees to reimburse Lender Immediately upon demand for any such costs, and upon feflure of Grantor to do
80, Lender may accelerate and declare due all sums owed to Lender under ry 2t the Obilgations.

9. NOTICE TO TENANTS: A writtan demand by Lender to the tenants uncar t+a Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be suficiont notice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Leases without the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any fiability for any renis paid to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are ssp#.2"2 and independent
from any obligation contained in the Morigage and may be enforced without rd to taee Lender institutes
foreclosure proceedings under the Mortgage. This Assignment Is in addition to the Mortgage shail no. affect, diminish
or Img:lr the Mortgage. Howaver, the rights and authority granted in this Assignment may be exercis(c )1 conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. Ths modification or walver of any of Grantor's obligations or Lender's rights
under this Agresment must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay ot fall to exerciss any of its rights without causing a walver of thosa obligations or rights. A walver
on one occasion shall not constitute @ waiver on any other occasion. Grantor's obligations under this Agreement shalt
not be affected ff Lender amends, compromises, exchangus, falls to exercise, Impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor walves any right to a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Monx?a is
extended because of a modtfication, renewal or extension of the secured indebtedness, this assignment shall be
automatically extanded to the new maturity or extension date and shall be enforceable against Grantor and Bofrower
on & continuous basls throughout all renewal and extension periods unti such time as the urkaying indebtadness
has besn ratired and pald in full,

13. NOTICES. Any notice or other communication to be provided under this Agreament shall be in writing and sent
to the parties at the addresses indicated In this Agreement or such other address as the parties may designate in
writing from time to time.
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i»‘ 14. SEVERABILITY. It any provision of this Agreement violates the law or Is unanforceabls, the rest of the
1 Agreement shall remain vatid

18. COLLECTION COSTS. i Lender hires an attorney to assist in collecting any amount due or enforcing any right
{ o remedy uner this Agreement, Grantor agroes 10 pay Lender's attorneys' fees, legal expanses and collaction costs.

“ 18, MISCELLANEOUS,

. . A default by Grantor under the terms ol any of the Lease which would antitia the tanant tharaunder 1o cancel of
H terminate such Lease shall be deemed a defaull under this Assighment and undar the Note and Mortgage so
of long as, In Lender's opinion, such delault rasults In the impairment of Lendar's security.

b. A violation by Grantor of any of the covenants, represantations or provisions contained in this Asaignment sha)l

he deemed a dolault undar the tarms of the Note and Monq:ge.

c. This Agraement shall be binding upon and inure to the banelit of Grantor and Lender and their respective

sUCCESSOrs, assigns, trustans, rocelvers. administzators, parsonat reprasoniatives. Jegatess, and devisees.

d. This Agreemant shail be govarnad by tha laws of the state indicatad in the uddreas of the real property. Grantor
conaents to the jurisdiction and venus of any count located in the state indicated In the addreas of the real
?ropony in the ovent of any L?al proceeding under this Agreement.

his Acisamnent Is execuled for business purposes. Al referartces to Grantor in thig
Agreement zhall Include all persons signing below. I there is more than ong Grantor, thair otligations shall be
jolnt and ‘suvers). This Agreement and any related documents represont the compiete and integrated
understending Heiveen Grantor and Lander pertaining to the terms and conditions of those documents.

17. ADDITIONAL TEF M),

/ Assignmont of Rents
‘Thia is executed by Trurcee, not personally, but as Trustee and it is
expresaly understood that nothing contained herein shall be construed aas cresting unﬁ
gnuonnl liability on Trustee, and =% resovery shall be aolely against and out of the
roperty; however, this waiver shall not affect the liability of any Borrower or
guarantor of the Obligations,

GRANTOR ACKNOWLEDGES THAT GRANTOR MAS READ, UNDERSTAND3. AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: OCTOBRR 1, 1997

GRANTOR: iloago Trust Compa GIANTO
Irl“'l‘gl\}lg.g unéor Trus gzrummt No, 1104‘1

not personally, ;but as Trustes o

s

GRANTOR . . . / -
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GRANTOR: /
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GHANTOR

y,
‘ f;.”__, o / ’/‘_)” i
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QPANTOR:
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Stateof . ... ...— .. State of feem T

u. u. '
Countyof - - v e e ) County of - COOK RN |

E: I - _ . a notary The foregoing instrument was acknowledged befors me
gy Eb‘Rlc Bln aend f%rv sald County, in the State atormld DOthis . . S ol by
paraonally known to me 10 be the same person . mMICHE’» . LYNDA §. GARRIE
g whose name _. . subacribed to the foreqolng B8 - o e
! Inetrument, appeared before me this day in person and . o
18 acknowledged that . he .. ..-slgned, .

<8 sealed and delivered the said Instrument as . . ... . on behalf af the MW

- fres and voluntary act, tor the uses and purposes herain set

f"-‘, Given under m; hand and officlal seal, this .. ... day Given und;r my hand and officlal seal, this . . day
’ T otary Public )

J Commission expires:. .. .- e ... Commisaion expires. . svwwrmAARAres - L
- *OFFICIAL SEAL"
iy
" Tha street addrass of the Pro, if 2pplleabie) is: 1800 W. Superio

1 Party (Rl le) o S Cago, "1E " 60622 Yy Commimicn Expim 4/8/38
( Permanent Index No.(s}: 17-07-201-046

E The legal description of the Property ls:

Lot 24 and the Bast 1/2 foot of Lot 23 in the subdivision of the East 1/3

Lt of Block 1 in ths Canal Trustee's subdivimon ol &syction 7, Townahip 19

lttgﬁ:sl:mgo 14, Bast of the Third Principal Neridian, in Cook County,

-

Bl Vo i -

This document was prepared by. ASSOCIATED BANK, 5200 ¥N. Central, Chge, IL §0830 (BOX 34)

. ARer recording return to Lender.
- LF-ILbR? 0lmumg‘mhnwgm. ine. (12/87/04) (D00} 03 3700 Pagedota __ . _‘ities
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