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THIS MORTGAGE (“Security (strument”) is givenon NOVEMBER 11, 1997 . The mortgagor is
FRED T MALOYAN AND MARIANNE MGLOVAN, HUSBAND AND WIFE,

(“Borrower”), This Security Instrumentis givento  “SSRITAGE COMMUNITY BANK,

which is organized and existing under the laws of THE £i?.7E OF ILLINOIS , antd whose
addressis 12301 SOUTH HALSTED, GLENNOOD, IL 6044”

(“Lereter”). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND EIGHT HUNDARD FIFTY AND 00/100

Dollars (US. $ 104, 850,00 ). This debt is evidenced by Borrowi’, note dated the sume dute s this Security
instrument (“Note”), which provides for monthly payments, with the full debt, it not paid catlier, duc and puyable on
DECENBER 01, 2012 . This Security Instrument secures to Lender: (a) the repuyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modification='of the Note; (b) the payment of all
other sums, with interest, advanced under parngraph 7 to protect the security of this Szeurity Instrument; and (¢)
the performance of Bortower's covenants and agreements under this Seeurity Instrumen! end the Note. For this
purpose, Borrower does hereby mortguge, grant and convey to Lender the following deseibed property located in
CITY OF CHICAGO, COOK County, lllinvis:
SEE LRGAL ADDENDUM *AM

PIN # 10-28-318:020

which has the address oft 2838 W JARVIS AVE, CHICAQO (Street, Cityl,
{llinois 60645 {Zip Cude| (“Property Address™);
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TOGETHER WITH all the improvements now or hercafler erected on the property, and all cascmens,
appurtenances, and fixtures now or hereaflier a part of the roperty. All replacements and additions shall also be covered
by this Security [nstrument. All of the foregoing is rcﬁ:rrcsdP to in this Security Instrument as the "Pr;ferty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lendet, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (“Puds”) for: (a)
{ml taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly

easenold paymcits or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (§) any sums payable by Borrower
to Lender, in accorriance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These items are call= “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount aiendrr for a federally related morfgage loan may require for Borrower's escrow account under the
federal Real Estate Settlomer:t Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot sag.
("RESPA"), unless anothet lew hat applics to the Funds scts a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not tc cxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
curent data and reasonable cstimates of expenditures of future Escrow Jtems or otherwise in accordance with applicable
law.

The Funds shall be held in an institatioh whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal) apply the Funds o
pay the Escrow Items. Lender may not chasge - Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or vetifying the Escrow [tems, uriess Lender pays Borrower interest on the Funds and applicable law

tmits Lender to make such a charge. However, Lender may require Borrower to pay g one-time charge for an
independent real estate tax reporting service used by Lendur in connection with this loan, unless applicable law provides
otherwise. Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be sequired to
Borrawer any interest or camings on the Funds. Borrower ar.d Lender may agree in writing, however, that interast shail
be pald on the Funds. Lender shall give (o Borrower, without courye, an annual accounting of the Punds, showing credits
and debits o the Funds and the purpose for which cach debit to the fvnds was made. The Punds are pledged as additional
security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be liela by a plicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applic:dle law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lendct sy so notify Borrower in writing, and, in
such case Borrower shall pay to r the amount necessary to make up the deliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lrades, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sal2a: u credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unicss applicable law provides otherwise, all payments réqzived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, t¢ amounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property ‘#hich may attain priority over this Security Instrument, and leaschold payments or ground tents, if any.
Barrower shall pay these obligations in the manncer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly funish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receig: evidcncin1 the payments.

rrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
opetate lo prevent the enforcement of the lien; or (¢) secures from the holder of the Jien an sereement satisfactory to
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Lenter subordinuting the lien v this Seeurity insteument. 1t Lender determines tat Syt 98 lﬁ*crt ix subject tou
Lien which muy aitnin priority over this Seeurity Instrument, Lender niny give Borrower a foliee -n:fl'ying the lien,
Bortowee shul{

natice.

5. Huzurd or Property Insurance, Botrowee shll keep the improvements now existing ot hereafier erected on the
Property insured against loss by fire, hazands inchiled within the term "extended coverage® and uny other hazarls,
including Noexls or Nooding, for which Letder requires insurance. This insuratice shall be matttained in e winounts and
for the periods that Lender requires. The insurabiee cartice providing the insurunee shall he chosen by Barrower subjeet o
Lender™s approval which shall not be unreaxonubly withheld. I Borrowet fails to muintain coverage deseribed ubove,
Lender muy, at Lender's option, ubtain coverage 1o protect Lender's rights in the Property inuceordanee with paragraph

sutlsty the fien or lake vhe or more of the uctions set Torth above within 10 days of the giving of

All Insurance polivies und renewals shall be aeeeptable to Lender nd shall include o standard mortgage clause,
Lender shull have the right to hold the policies and renewals. I Lender requires, Borrower shall promptty give to Lender
all receipts of paid premivms and renewal noticew, 10 the event of loss, Borrawer shall give prompt notiee (o the
Insutuhe catrier und Lender. Lender may make proof of loss il nol made promptly by Borrower.

Unlesy Lendérund Borrower otherwise ugree In writing, insutanice proceeds shull be applied to restoration or repuit
aof the Property davivged, i the restoration or repair ix economical]y feasible und Lender's seeurity is not lessened. 1 the
restorution or repuie britol ceonomivally feasible or Lender's seeurity would be lessened, the insurabee proceeds shalt be
applicd to the sums secvied by this Secority Instriment, whether of not then due, with any exeess paid o Borrower, If
Botrower ubundons the P;v:.vrt{. or does not answet within 30 duys u potice from Lendet that the insurunee cartier has
offered to settle u cloim, hee-Lender nay colleet the insurnee proceeds. Lender muy use the proveeds Lo repair ot
testore the Property or to pay swivs sccurutrby this Sccurity Instrument, whether or not then due. The 30-duy period will
begin when the notice is given.

Unless Lender add Borrower oteiwise ugree in writing, uny upplication of proceeds Lo principal shull not extend or
postpone the due date of the monthly pryments referred toin puragruphs [ and 2 or chunge the amount of the payments, If
under purugruph 21 the Property is ucquired by Lender, Borrower's right to any insurance policies and procevds resulting
from dumage to the Property prior (o thesesgaisition shall pass o Lender to the extent of the sumys seeured by this
Seeurity Instrument immediately prior to the seguisition.

6. Occupancy, Preservation, Maintenancz znd Protectlon of the Property; Borrower's Loun Applicutions
Leaseholds. Borrower shull occupy, establishy, und use the Property us Borrower's prineipal residence within sixty duys
after the exeeution of this Security Instrument and chall continue 1o oceupy the Property us Borrower's prineipul
tesidence for at least one year after the dute of oceupaney, valess Lender atherwise agrees in writing, which consent shall
not be unreasonubly withheld, or unless extenunting cireumsizices exist which are beyond Borrowet's control. Botrower
shall not destroy, damage or impair the Property, allow the Feeperty to deteriorate, or commit waste on the Property.
Borrower shall be in detunlt it uny forfeiture action or proceeding. whether ¢ivil or ctiminal, is begun that in Lender's

ood fuith judgment could result in forfeiture of the Praperly or otnerwise mutetiully impair the licn created by this
gccurily Instrument or Lender’s sceutity interest, Borrower may cure”suvh a defanlt and reinstate, us provided in
paragruph 18, by cuusing the uction ar proceeding to be dismisscawith o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property-or other material impaiement of the lien
created by this Seeurity Instrument or Lender's security interest. Borrower shailzise/be in defuult if Borrower, during the
foan application process, gave materially lulse or insccuirate information or statérients to Lender (or fuiled to provide
Lender with any material information) in conneetion with the loan evidenced by the Nste, including, but not limited to,
representations conceming Bortower's oceupancy of the Property as o principal residene, 1 this Seeurity Instrument is
on ¢ leuschold, Borrower shall comply with all the provisions of the lease. If Borrower ueaiizesfee title to the Property,
the fewschold und the fee tithe shol) not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fuils to perform the covznunts and agreements
contuined in this Security Instrument, or there is u legal proceeding that may significantly affeet1cmlers rghts in the
Property (such as a proceeding in bunkrupley, probate, for condemnation o torfeiture or to enforee faws or regulations),
then Lender muy do and pry for whatever is necessary to proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying uny sums sceured by a lien which has priority over this Sccurilr
Instrument, appearing in court, paying reasonabie stlomeys' fees und entering on the Praperty to muke repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed hy Lender under this puragruph 7 shall become additionut debt of Borrower seeured by this
Secutity Instrument. Unless Borrower and Lender agree to other terms of payment, these umonts shall bear inferest
from the date of disbursement ut the Note rate und shall be puyuble, with interest, upon notice from Lender to Borrower
requesling payment,

8. Mortgage Insurance. Il Lender reguired mortgage insurance us a condition of making the loun seeured hy this
Sceurily Instrument, Borrower shutl puy the premiums required to muintain the mortguge insuranes in effect, 3, for any
reason, the mortguge insurunce coverage requited by Lender lapses or ceases o be in effeet, Borrower shall pay the
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(i
first cluss mail to Lender’s aduress stuted tiereitt or any other address Lender :lcsignLﬂu?h:g'%lii"l'uilﬁ'rruwr. Any nolice
provided for in this Seeurity Instrument shull be deemed 1o have been given to Borrower or Lender when given as
provided in this purugraph.

18, Governing Law; Severabllity, This Sceurity nstrument shall be governied by tederal luw and the law ol the
jutisdiction in which the Property is tocuted. In the event that any  pravision of cluuse of this Sceurity Instrument of the
Note conflicts with applicihle law, such contlict shall nol alteet other provisions of this Seeurity Insirument or the Note
which cun be given effect without the conllicting provision. To thixend the provisions of this Secutity nstrument and the
Note ure declured to be xeverable,

16. Botrrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeutity Instriment,

17, Transfer of the Property or n Beneficinl Intevest in Borrower, 11 ull or uny part of the Property or atiy intetest
initis sold or transtereed (or iFa benelicial interest in Borrower ix soltd or trunsterred wicd Borrower ix not a nulum! person)
without Lender's prior written consent, Lender tnay, al s option, requite immediate puyment in [ull of all sums secured
by thix Sccurity Instrument. However, this option shall not be exercised by Lender i exerise ix prohibited by Federal faw
a8 of the dute of this Security nstrument.

I Lender exarcises this oplion, Lender shafl give Borrower notice of aeeeleration. The notice shull provide o period
of niot lexs thar 59 rluys from the dute the notiee ix dellvered or mailed within which Borrower must pay all sutus seeured
by this Sceurity Iarament, [F Borrower tuils o puy these xums prior to the expiration ol this period, Letider may invoke
why remedies permiite. by this Secutity Insttument without further notice or demund on Borrower,

18. Borrower's Kivht to Relnstate, [f Borrower meets certuin conditions, Borrower shull huve the right to huve
enforcement of this Seeuitty Instrument discontinued st uny time prior to the cartier ol () 8 duys (o such other period us
applicuble fuw may specily tor ieinstatement) before sule of the Property pumsuunt to any power of sule contuined it this
Sceurily Instrument; ot (b) entey i judgment enforcing thix Security instrument. Those conditions are that Borrower: (n)
pays Lender alf sums which then wiuld be due utder this Security Instrument and the Note as it tio aceclerstion had
ogetrred; (h) cures uny delault of Gy other covenants or ugrecments; (¢) pays ull expenses incurred in enforcing this
Security tnstrument, theluding, but hot Hmited Lo, reasonable attorneys® fees; and () takes sueh action as Lendet tmay
reawsonnbly require Lo axsure that the leisofthis Security Instrament, Lender's ghts in the Property und Borrower's
obligution 10 pay the sutns seeured hy thiv Soeurity Instrument shull continue unchunged. Upot reinstutenient by
Borrower, this Security Instrument und the oblizelions secured hereby shall remain fully ellective an it no acecletation
hacl oceurred. However, this right to reinstate shat hotanply in the case of seeelertion under paragraph 17,

19, Snle of Note} Change of Lowst Servicer, The Note or a purtinl interest in the Note (ogether with this Security
Instrument) may be sold one or more imes without prioraotice to Borrower. A sale may result in u chanige in the entity
(known ux the *Loun Seevicer”) that colluets monthly pusirents due under the Note and (his Seearity Tnstramient. There
alst muy be ahe o more changes ol the Loan Seevicer uteieded to o sule of the Note 11 there is s change of the Loan
Servicer, Bottower witl be given written notice ol the chunge it pocordunce with paragraph 14 above and applicable law,
"The notice wil) stute the tame und addiess of the hew Loan Services-and the address to which puytnents shoutd be made.
The notice will ulso contain any other information tequired by applicabic pw.

20, Hazurdous Substunces, Borrower shull not catise or permit the prasence, e, disposul, storuge, or release ol uny
Huzurdous Substances o or in the Property. Bottower shull not do, tor tiiow anyone else to do, anything affecting the
Property that ix in violution of uny Environmental Law. The preceding two seatcaees shall notapply to the preseriee, tse,
ut stotuge on the Propetty of small quantities of Huzordous Substatices that are generally recognized 1o be apprapriute 1o
noetal residentind uses utd to maintetianee of the Property.

Horrower shull promptly give Lender writlet notice of any investigation, chiim, getind, Juwsuit or other uetion by
any govemmental or regulutory agency or private party invalving the Propetty weed sav Hazardots Substahee of
Bnvironmental Law of which Boreower i:us actual knowledge. IF Borrower learns, or ix notitied by any goverimental or
regulatory wuthority, that any renioval or other remedintion of any Huzardous Substunes alfecting the Property s
necessary, Borrower shall promptly tuke wll necessary remedial actions inuecordunce with Enviroivoaentul Law.

Axused tn this puragruph 20, “Huzardous Substances” are those substuniees defined as toxic or huznrdons substanees
by Environmental Law and the following substances: gasoline, kerosene, other flammuble or toxie petroleum products,
toxic pesticitles and herbicides, volutile solvents, materialy containing usbestos or furmualdehyde, and radionetive
matetials. As wsed] in this purugrph 20, “Environmental Luw® means lederal Tuws and faws of the jurisdiction where the
Property is located thut relute to health, safety or etvironmental protection.

NON-UNIFORM COVENANTS. Borrower und Lencler turther covenant und agree as fullows:

21, Accelerntion; Rettedles, Lender shall glve notice to Borrower prior to anccelerntion following
Borrower's breach of any covenant or ngreement in this Security Instrument (but not prior to sccelerntion
under paragraph 17 unless npplicnhle luw provides utherwise), The notice shul) specify: (n) the default; (b) the
action required to cure the defuults (c) n dute, not less thun 30 doys from the dute the notice is given to
Borrower, by which the defuult must be cured; und (d) that fullure to cure the defuuit on or before the dute
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specificd in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreelosure proceeding the non-existence of a default o any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be encitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeya' fees and costs of

title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waivea all right of homestead exemption in the Property.

24, Riders to t!ids Security Instrument. if one or mote riders are excecuted by Borrower and recorded together with
this Security Instrumer, tie covenants und agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants xivd agreements of this Security Instrument as if the rider(s) were a part of thin Sccurity
Instrument. [Check applicabie box(en))

Adjustable Rate Rides Condominjum Rider 1-4 Fumily Rider
Graduated Payment Rider Planncd Unit Development Rider Biweckly Payment Rider
Balloon Rider Rote Improvement Rider Second Home Rider

V.A. Rider Other(s) [speeify]

BY SIONING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) exceuted by Borrower and reeoided with it

Withesses:
(Seal)

-Botrowst

. - - P . # E (sw)
MARIANKE MALOYAN ? “Basrower

(Seal) , (Seal)
-Bormuwer Bomuwer

STATE OF ILLINOIS, ¢ oo K County ss

L The Uad@rsloma) , a Notary Public in and for said county and stale do hervhy
cortify that  FRED & MALOYANFA—JARRIND— AN
* Mikprepy To | TVARIANNE MALOYAMN

. personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that
They signed and delivered the said instrumentas  THEIR,  free and volunlary act, for the uses und purposes

therein set forth.
Given under my hand and official seal, this 11K day of NOVEMBER, Q , 1997

My Commission Bxpires: |¢ - 12 99

This Instrument was preparcd by: MBLODY J. WALL OFFICIAL SEAL

@ sr00 eon Proe 8ot GARY G BREDEN Form 3014  9/90

2ananes NOTARY PUBLIC, BTATE OF ILLINQIS
MY COMMSBION EXPIRES: 10/1309
L




UNOFFICIAL COPs¥$ses376

LOAN # 3392545

. MALOYAN

‘;‘\I . PN L ' . ) ! .

Syt o LEGALCADDEMDUM MM . . o T ‘
\-?
f

LOT 19 IN'BLOCK 1 IN OLIVER GALINQER AND COMPANY ‘S JARVIE AVENUE
ADDITION VU NOGUERS PARK, i BEING A SUBDIVISION OF THE SOUTH 1/4 OF THE
NORTH BAST /4 OF THE SOUTH: WEBT 1/4 QF SECTION 25, TOWNSHIF 41 NORTN,
RANOE 13 EAXT OF THE THIRD PRINCIPAL MERIDIAN, IN CQGK COUNTY: ILLINOIS.
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