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Prepared by: LINDR SWIONTEX E ,-f/,

RECORD AKD RETURN TO: e 7R

MORTGAGE BANCORP SERVICE - w
800 E. NORTANEST HIGHWAY, noo‘“

PALATINE, ILLINOIS 60067

Lecan No. 501455447
any w v MORTGAGE
THIS MORTGAGE (" Sm;umy Instiament ™) i given on October 21, 1993 . The mortgagor is
EUGENE N. PIGONI and PAULINE P/GONI, HUSBAND AND WIFE
("Borrower®). This Security Insteument is given to
MORTGAGE BANCUCRP-SERVICES
THE STAWE £F ILLINOIS , and whose

which is organized and existing under the laws of
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, TLLINOIS 60067
(" Lender®). Borrower owes Lender the principal sum of

One Hundred Twenty Five Thausand and
Dollees (U5, % 125,000,060 ).

This debt is evidenced by Borrower's note dated the same date as this Secarity Instrument (“Note”), which provides tor

monthly payments, with the full debt, it aot paid earlier, due und payable on Noveubzr 1, 2027
This Security Instrument secures to Lender: (4) the repayment of the deht evidenced by thie Note, with interest, and all n.mwuh

exlensions and moditications of the Note; (b) the payment of all other sums, with interent, advanced under paragraph 7 to
protect the security of this Security tnstrument; and (c) the performance of Borrower's coveiants and agreements under this
Security lastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copze) o Lender the following
described property located in COooK County, Ilhnois:

LOT 12281 IN WEATHERSFIELD UNIT NUMBER 12, BEING B SUBDIVISION IN Thf NORTH

WEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, AND THE SOUTH WEST

1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE

OF COOK COUNTY, ILLINOIS ON AUGUST 21, 1967 AS DOCUMENT NUMBER 20234745,

IN COOK COUNTY, ILLINOIS

~ PIN 07-29-107-032 ) .
which has the address of 1806 CRANDON LANE SCHAUMBURG (Street, City).
Hinois 60193 (Zip Codep ("Praperty Address”);
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" obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent o the

cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantinily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lupsed or cessed to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written ugreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ae for conveyance in lieu of condemnation, are hereby assigned and
shall be paid lo §ander,

In the event i # total taking of the Property, the proceeds shull be applied to the suns secured by this Security Instrument,
whether or not then <ue, with any excess paid to Borrower. tn the event of a partial taking of the Property in which the fair
market vilue of the Froreaty immediately before the taking is eyual to or grester than the amount of the sums secured by this
Security Instrument immed’siely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security lnstrument shall e reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured inmradiately before the taking, divided hy () the fair markel value of the Properly immediately
before the taking. Any balance shall k= paid to Borrower. In the event of a pastial taking of the Properly in which the fuir
market value of the Property immediately before the taking is fess than the amount of the sums secured immediately betore the
taking, uniess Borrower and Lender otherwise vgree in writing or unless applicable law otherwise provides, the proceeds shull
be applied to the sums secured hy this Security Instrument whether or not the sums are then due.

If the Property is shandoned by Borrower, o if, after notice by Lender to Borrower thut the condemnor offers o make an
award or seltle a claim for damages, Borrower tuils 14 respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restorstion or repair of the Property or to the sums
secured by this Security instrument, whether or not then die.

Unless Lender and Borrower otherwise agree in writirg, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in parpgrephs | and 2 or change the amount of such payments.

11. Barrower Not Released; Forhearance By Lender Not u *Yaiver, Extension of the time for payment or moditication
of amoriization of the sums secured by this Security Instrument granted 0y Lender to any successor in interest of Borrower shall
not operate to release the lisbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intersst of refuse (o extend tme Jor payment or atherwise modify amortization
of the sums secured hy this Security Instrument by reason of any demand wads hy the original Borsower or Borrower’s
successors in inlerest, Any forbearance hy Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Juint und Several Liability; Co-signers, Thé sovenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsisubject to the provisions of
paragraph 17. Borrower's covensnts and agreements shall be joint and several. Any Borrcwer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thst
Borrower's interest in the Property under the terms of this Secueity Insteument; (b) is aot personalfy obiigated to pay the sums
secured by this Security Instrumenl; and (c) agrees thal Lender and any other Borrower may agree to exter. modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, I the loan secured hy this Security Instrument is subject to a law which sets maximum loun charges,
and that law is finally interpreted so that the iaterest or other loan charges collected or to be collected in connection with the
foan exceed the permiited limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chacge
to the permilted limit; and (h) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund hy reducing the principal owed under the Note or by making a direct
payment to Borrower. It a refund reduces principal, the reduction will be treated as o partisl prepayment without any
prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail 1o
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Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be govemed by federst law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effect without the condlicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severghle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficin) Interest in Borrower, [ all or any part of the Property or any interest in it
is s0ld or transterred (or it u heneficial interest in Borrower is sold or transfurred and Borrower is not a naturgl person) without
Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 day: Teoin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 2f Rarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Iustrument without further notice or demand on Borrower.

18. Borrower’s Righe-io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (4) 5 days (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry 61 4 judement enfarcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be (ur vader this Security Tnstrument and the Note as if no acceleration had ocenrred; ()
cures any default of any other covenants Or agresments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ tees; and (d) takes such action as Lender may reasonably require (o gssure
that the lien of this Security Instrument, Lender's, rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Jyon reinstatement hy Borrower, this Security Instrument and the
obligations sectred herehy shall remain fully effective as 1f no acceleration had oceurred. However, this right to reinstate shull
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chuange of Loun Servicer. The Noiet: a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice & Zorrower. A sale may result in a chunge in the entity (known
us the "Loan Servicer®) that collects monthly puyments due under thé Mote and this Security [nstrument, There wlso may be ane
or mare changes of the Loan Servicer unrelated to & sale of the Note. 1fabére is n change of the Loan Servicer, Borrower will be
given wrilten notice of the change in uccordance wilh paragraph 14 above s applicable law. The notice will stute the name and
address of the new Loan Servicer and the address to which puyments should e wade. The notice will also contain uny other
information required by applicable law,

20. Huzardous Substances. Borrower shall not cause or permit the presence. we, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycie-else ta do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall ot apply fo the presence, use, or
storage on the Property of small quantities of Hazardous Substunces that are generally recognized-io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulutory ngency or private party involving the Property and any Hazardous Substance ar Environmental Law
of which Borrower has actual knowledpe, 1t Borrower leams, or is notified by any governmental or regulaony suthorily, that
any removal or other remediation of any Huzardous Substance aflecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materiuls. As used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is jocated that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to necelerntion fullowing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
3
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Loan #: 601455447

-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 21st day of October , 1997 '
and is incorporated into and shall be deemed to amend and supplement the Moriguge, Deed of Trust or Security
Deed (the **Security Instrument’”) of the same date given by the undersigned (the *‘Borrower™) to secure

Borrower's Note to

MORTGAGE BANCORP SERVICES
(the **Lender'”)

of the semesate and covering the Property described in the Security instrumunt and located at:

1806 CRANDON LANE, SCHAUMBURG, ILLINOIS 60193
[Propery Address|

1-4 FAMILY COVELNANTS. In addition to the covenants and agreements made in the Secunity [nstrument,

Borrower and Lender further vovepeat and agree as follows;
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Insteurient, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locatd in. on, or used, or intended (o be used in connection with the
Property, including, but not limited to, thoss $ar the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumhing, bath tubs, water heaters, water closets, sinks, mnges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siarm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached [loed saverings now or herendter attached to the Property,
all of which, incfuding replacentents and additions thereto, spall be deemed 1o be and remain w part of the
Property covered hy the Sceurity Instrument, All of the foregoing-together with the Property described in the
Security Instrument (or the leaschold estate if the Security Instrument 25 60 a leaschold) are referred (o in this 1-4
Family Rider and the Secunity Instrument as the ' Praperty.”'

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrover shall not seek, agree o or make o
change in the use of the Property or its zoning clussification, unless Lender dagagreed in writing to the change,
Rorrower shall comply with il laws, ordinances, regulations and requiretnents-of any governmental hody
applicable to the Property,

C. SUBORDINATE LIENS, Except us permitted by federal faw, Borrower shall Got gllow any lien inferior
to the Securily Instrument to be perfected ngainst the Property without Lender’s prior wrivicn germission,

D. RENT LOSS INSURANCE. Borrawer shall maintain insurance agains! rent foss in‘acdition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. *"BORROWER'’S RIGHT TO REINSTATE"” DELETED. Uniform Covenant (8 is defcteq,

F. BORROWER’S QCCUPANCY, Unless Lender and Boreower otherwise agree in writing, the first
semtence in Upiform Covenpant 6 coneerning Borrower's oceupaney of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in eltect.
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