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Prepared by:

RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 E, NORTHWEST HIGHWAY, #100

PALATINE, ILLIMAIL

T LSRG :sz;l&zge/”A

MORTGAGE Loan No. 3493782

THIS MORTGAGE (*Securily Instivzaent™) is given on Novamber 10, 1997 . The mortgagor is

CHRISTOPHER A. O'DONNELL and JANE M. O'DONNELL, HUSBAND AND WIFE

{"Borrower"). This Security Instriiment is given (o
MORTGAGE BANCCRP SERVICES

which is organized and existmg under the Jaws of - THE STATL CF ILLINOIS , and whose

address 1s 800 E. NORTHWEST HIGHWAY, #i00, PALATINE, TLLINOIS 60067
("Lender®). Borrower owes Lender the principul swin of

Two Hundred Sixty Three Thousand and
no/100-~remrmr o ec v e me—mmeem—— Dwilars (LS. §  263,000,00 L

This debt is evidenced by Borrower's note dated the same date gs thiv Secariy Instrument ("Note”), which provides for
monthly payments, with the full debt, i not paid easlier, due and payable on Decemker'1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewals.
extensions and modifications of the Note; (b} the payment of il other sums, with interest) advanced under paragraph 7 fo
protect the security of this Security Instrument; and (¢) the performunce of Borrower's covenats and ngreements under this

Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and coivey, 4 Lender the tollowing

deseribed property located an COQK County, [Hinots:

LOT 37 IN SAMUEL BROWN JR,'S BELMONT AVENUE SUBDIVISION IN THE NORTHMZST
1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 14-30-206-026 .
which has the address ol 1828 W, BARRY AVENUE CHICAGO {Street, Cify].

I"i“”i* 60657 1Zip Cende] (" Properly Address™);
s Fanyly-FNMA/FHLMC UNIFORM

mgypmﬁ, NSTRUMENT Form 3014 9/90
> 81 } 9502101 Amended 5/91
VME MORTGAGE FORMS. 19001671 7201
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this Security Instrument, Lender muy give Borrower s notice ideatitying the lien. Borrower shall satisfy the ficn or lake one or
more of the actions set farth ahove within 10 days of the giving of notice.

S. Huward or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss hy fire, hazards included within the term "extended coverage” and any other huanrds, including
floods or flooding, for which Lender reguires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chusen hy Borrower subject to Lender's approval
which shall not be unreasonsbly withhetd. {f Borrower fails to maintain coverage described wbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he scceptable to Lender and shall include a standard morigage clause. Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all receipls of
paid premiums and renews! potices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair of the
Property demaged, 11 the restoration or repair is ecanomicatly feasible und Lender's security is not lessened, Tf the restoration or
repair is not ecorionically teasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Secufity-Instrument, whether or pot then due, with any excess paid to Borrower, It Borrower abandons the
Property, or does not anawés within 30 days u natice from Lender thut the insurance carrier has offered 1o settle 8 claim, then
Lender may collect the insaranve proceeds. Lender may use the provesds to repuir or restore the Property or (o pay sums
secured by this Security Instrummedi, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr atherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the moninly pryments referred to in paragraphs | and 2 or change the amount of the payments. It
under paragraph 28 the Property is avgiirad oy Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior (o the acyuisitionsial) puss 1o Lender (o the extent of the sums secured by thas Security Instriament
immediately prior to the seguisition,

6. Occupuricy, Preservation, Maintenunce (ine Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall oceupy, establish, and use the Property ns Borrawer’s principal residence within sixty duys afler the exeeution of
this Security Instrunient and shalf continue to aceupy @ Property as Borrower's principal residence for at Jeast ane year after
the dute of ocoupancy, unless Lender otherwise ngrees in wiiting, which consent shall not be unressonably withhetd, or unless
extenuating cireumstances exist which are beyond Borrowed's"contrel. Borrawer shall not destroy, damage or impair the
Property, nilow the Property to deteriorte, or commit waste o 2ae, Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is hegun that in Lender's good faith judgment could result in tarfeiture of the
Property or otherwise materially impair the lien created by this Security Las'rument or Lender's securily interest, Borrower may
cure stich & delault and reinstate, as provided in paragraph 18, by cuusing ti€ uction o proceeding to he dismissed with a raling
that, in Lender's good faith determination, precludes forfeiture of the Borrower™s intevest in the Property or other malerial
impuirment of the Jica created by this Security Instrument or Lender's securily satseest, Borrower shall also be in defanlt i
Borrower, during the foan applicition process, gave materinlly false or innceurute infagziation or statements to Lender (or failed
to provide Lender with any material information) in connection with the lonn evidenced tyibe Note, inchiding, bt not limited
to, representations concerning Borrower's oceupuncy of the Property as o principa) residence. 1V this Security Instriment is on 8
feaschold, Borruwer shall comply with all the provisions of the fease. [ Borrower avquires e title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.,

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants g agicements contained in
this Security Instrtiment, or there is  legal proceeding that may significantly affect Lender's rights i Ve \Property {sutch as a
proceeding in bankrupley, probate, for condemnation or forfziture or 1o enforee laws or regultions), then vender may do and
pay for whatever is necessary to protect the valie of the Property and Lender’s rights in the Property, Lender's uclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coirt, paying
reasonuble attorneys® foes and catering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymen), these amonnts shall beas interest from the
date of dishursement at the Note rate and sha)l be payuble, with interest, upan naotice from Lender to Borrower requesting
payment,

8. Murtgage Insurnnee. ¥ Lender required mortgge instirinee as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premimms reguired to maintain the mongage insusnce in effect. 11 for any reason, (e
mortgage insurance coverage required by Lender lapses or censes to be in eftect, Borrower shall pay the prenuums '

o

Form 3014 9/90
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Lender's address stated herein or any ather address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be decaned (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Guverning Law; Severuhility. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftfect other provisions of this Security Instintment or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable.

16. Borrower’s Copy. Bosrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or iF a beneficial interest in Borrower is sold or transferred and Bogrower is not a natural person) withoul
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Socurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the dute
of this Security [nstrument,

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frorithe date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this peried, Lender may invoke any remedies
permitted by this Security ns'rument witheut further notice or demand on Borrower.

18. Borrower’s Right i Reinstate, !t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nairvioent discontinued at any time prior to the carlier of: (4} § days (or such other period as
applicahle faw may specity for reinatatement) before sale of the Property pursuant to any power of sule contuined in this
Security Instrument; or (h) entry of 4 Judgitent enforcing this Security [nstrument, Those conditions are that Borrower: (8) pays
Lender al) sums which then wamld be due_ under this Sccurity Instrument and the Note as if no sccelerstion had occurred; (b)
cires any default of any ather covenants or agreenents; () pays s} expenses inenrred in enforcing this Security lnstrument,
including, but pot limited 1o, reasonable attormeys™es; and {d) takes such action as Lender may reasonably reguire to assure
that the liea of this Sceurity {nstrunient, Lender's viplis in the Property and Borrower's obligation to pay the swims secured by
this Securily Instrument shall continue unchanged. Unon reinstatement hy Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it powceleration hud occurred, However, this right 1o reinstate shall
not apply in the case of avceleration under paragraph 7.

19, Sate of Nate; Chunge of Loun Servicer, The Not or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Qordoewer, A sale may result in a chunge in the entity (known
as the “Loan Servicer”) that eollects monthly payments due under the Notesand this Security Instrument. There wlso may be one
ar more changes of the Loan Servicer unrelated to a sale of the Note. [Fihers is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apjiicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required by applicable taw,

20. Huzardous Substunces, Borrower shall not cause or permit the presence, vse disposal, storige, or release of zny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: eise to du, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences shallinn apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are genesatly recoynized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notive of any investigation, claim, demand, lawseit or other action by any
govemnmental or regulatory agency of private party involving the Property and any Hazardous Substance Or Environmental Law
of which Borcower has actual knowledge. It Borrower learns, or is notified by any governmental or regwlatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragruph 20, "Hazardous Substances” sre those substances defined as loxic or hazardous substances by
Environmental Law and the tollowing substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinfs containing ashestos or formaldehyde, and radionctive materisls, As used in
this paragraph 20, "Environmental Law" means federnl laws and faws of the jurisdiction where the Property is focated that

relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenunt and agree as follows:
21. Acceleration; Rentediex. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant ot ugreament in this Security Instrumenl (hut nat prioe to ueceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER vroan no. 3493782

(t Yeur Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 10th duy of  November .
1997, and is incorporated info and shall be deemed to umend and supplement the Mortguge, Deed of Trust

or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the “Note®) to
MORTGAGE BANCORP SERVICES

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

1828 W. BARRY AVENUE, CHICAGO, ILLINOIS 60657
[Property Address)
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWIR'3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FAY: THE BORROWER MUST PAY.

ADDITIONAL COVENAXTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as tollows;

A, INTEREST RATE AND MON1::L W PAYMENT CHANGES
The Note provides tor an initial interest rate o 5.750 %. The Note provides for changes in

the interest rale and the monthly payments, as tdsws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
The interest rate | will pay may change on the first day of” . Decemb2r 1998 | amd on that

day every [2th month thereatter. Each date on which my intérest re could change is called o "Change Date."

(B) The lndex

Beginning with the first Change Date, my interest rate will he baed on an Index. The "Index” is the weekly
wvernge yield on United States Treasury securities adjusted to a constent paturity of | year, as made available by
the Federa! Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index.”
if the Index is no longer available, the Note Holder will choose a new indes which is hiased upon comparable

information. The Note Holder will give me notice of this choice.

{C) Caleubution of Changes
Before ench Chanpe Date, the Note Holder will calculate my new interest rale by adding Tirae
perventuge poind(s) ( 3.000 %) tir the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of cne percentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rate until

the next Change Dute,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Singta Family - Fannie Mee/Fraddie Mac Uniform Instrument
Fage 1 of 2 Form 3111 3/85
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