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~ WMORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 11, 1997, uatween JANE E. HOWARD, whose address is 1722 W
HURCN ST, CHICAGO, IL 60622 (referred to belov: a» "Grantor”); and Firat American Bank, whose address
is 201 S. Siale Street, P.O. Box 307, Hampshite, I 60150 (referred to below as “Lender").

GRANRT OF MORTGAGE. For valuabie congideration, Granlor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the tollowing deccribed real property, togsther with all existing or
subsequently erected or aftixed buildings, improvements anu fixtuies; all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch righis (ircluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relaling ta the reai property, including without limitation
all minerals, oil. gas, geothermal and similar matters, {ocated In COOK Zounty, State of Mlinois (the "Reat

Property"):
LOT 10 IN NELSON’S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK z IN-THE CANAL TRUSTEES'
SUBDIVISION OF SECTION 7, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS

The Real Property or its address is commonly known a8 1722 W HURON ST, CHICAGO, (L. £0822. The Real
Property tax identification number is 17-07-206-030~0000.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Perasonal Property and Rents.

DEFINITIONS. The following words shall have the folfowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreemant™ mean the revolving fine of credit agreement dated
November 11, 1997, between Lender and Grantor with a credit limit of $15,000.00, togethar with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is December 1, 2007. The interest rate under the Credit
Agreement is a varlable interest rate based upon an index. The index currently is 7.500% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate 1.250 percentage points above
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the index, subject howsaver to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 18.000% per annum or the maximum rate allowsd by applicable law.

Exisling Indebtednsss. Tha words "Existing Indebtedness” mean tha indebtedneas described below in the
Existing Indebtedness section of this Mortgage.
Grentor. The word "Grantor” means JANE E. HOWARD. The Grantor is the mortgagor under this Mongage.

Guarsntor. The word "Guaranior” meane and includes without limitation each and afl of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to-vnforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided In thia Mortgage. Specificaily, without limitation, this Morigage secures a revolving line ot credit
and shall securs yot only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but 7@ sny future amounts which Lender may advance to Grantor under the Credit
Agreement within twanly (20} years trom the date of this Morigage to the same extent aa if such future
advance were made as of the date of the execution of this Morigage. The revolving line of credit
obligates Lender to maks advancea fo Grantor so long as Grantor complies with afi the terme of the
Credit Agreement and Reiatec Couments. Such advances may be made, repaid, and remade from time
to time, subject to the limitation thriihe total outstanding balance owing at any one time, not including
finance charges on such balance m = f:ed or varisble rate or sum as pravided in the Credit Agreement,
any tempaorary overages, other charges, and any amounts expernded or advanced as provided In this
paragraph, shall not exceed the Cradit Lim” &3 provided in the Credit Agresment. 1t is the intention of
Grantor and Lender thst this Morigage secures ‘e haiance outsianding under the Credit Agreement from

time to time from 2ero up to the Credit Limi as psoviced above and any intermediate balance. At no time
shall the principsl amount of indebtadness securss hy the Mortgage, not inciuding sums advanced
protect the security of the Morigage, exceed the Creu® i 'mit of $16,000.00.

Personai Property. The words “"Personal Property” mear. il equipment, fixtures, and other articles of
parsonal property now ot hereafter owned by Grantor, and now or “ereafter attached or affixed 1o the Rea!
Property; together with all accessions, parts, and additions to, all re,Macemeants of, and all substitutions for, any
of such proparty; and together with all proceeds (including without tnitation all insurance proceeds and

refunde of premiums) from any sale or other digposition of the Property.
Property. The word "Property” means collactively the Real Property and the 2ersonai Property.

Real Property. The words "Real Property” mean the property, inferests and righis cescribed above in the
*Grant of Mortgage" section.

Rents. The word “Rents" means alt present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQGUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE {§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl a8 otharwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and

manage the Rea! Property and collact the Rents.

Duty to Maintain. Grantor ehall maintain the Propey in tenantable condition and promptiy perform ai! repairs,
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replacements, and maintenance necessary 1o preserve its value.

Nuisance, Wasate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the Property. Without limiting the ?enera!ity of the
foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
{including oll and gas), soil, gravel or rock products without the prior written consent of Lender,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Praperty or any right, title or interest therein; whether fegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest-in or to any fand trust holding title to the Real Property, or Dy any other method of conveyance
of Real Properiy inerest. If any Grantor 18 a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than fwenty-five percent (25%) of the voting stock, partnership interests
or limitec fiability comusiv Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerciseqs prohibited by federal law or by illinols law.
IAA)'%ES AND LIENS. The tritGwing provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and In all events prior to dellnquer_\cyz all taxes, payrofl taxes, special
taxes, assessments. water cha ges ond sewer gervice charges levied against or on account of the I*roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Propeity, Grantor shall maintain the rioperty free of all liens having priority over or equal 1o the interest of
Lender under this Martgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and excwpt as otherwise provided in the following paragraph.
mgPERTY DAMAGE INSURANCE. The folicwir.p provisions relating to insuring the Property are a par of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsemenis on a replacement basis for the full insurable value covering all
imorovements on the Real Property in an amount sutficient to avoid application of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender,  Folicies shall be written bh’ such insurance companies
v

and in such form as may be reasonably acceplable to Lunsor, Grantor shall defiver to Lender certificates of
coverage from each insufer containing a stipulation that cove:aze will nat be cancelled or diminished without a
minimum of ten (10) days' prior written notice 10 Lender and ot containing any disclaimer of the insurer's
liablity for fatlure to ;iwe such natice, Each insurance policy-2:50 shall include an endorsement roviding that
coverage in favor of Lender will not be imPaired in any way by an: ac’, omission or default of Grantor or any
other person. Should the Real Propertz at any time become located in-an area designated by the Diractor of
the Federal Emergency Management Agency as a special flood hazara area, Grantor agrees to obtain and
maintain Federal Fl insurance for the full unpald principal balance ‘at't%a lcan, up to the raximum policy
limits set under the National Flood Insurance Program, or as otherwise (en.ired by Lender, and to maintain

such Insurance for the term of the loan,

Application of Proceeds. Grantor shall progwci)tlg nm&g Lender of any foss or.«lamage to the Property i the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make prout of loss if Grantor fails to
do 80 within fifteen (15) days of the casuaity. Whether or not Lender's security i imp2red, Londer may, at its
election, appli/ the proceeds to the reduction of the tndebtedness, payment of any fier 8"esting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Marlgaps, lncludm any
obligation to malintain Existing Indebtedness in good standing as required bejow, or i any actior. o, praceeding is
commenced that would materiaily affect Lender's interasts in the Property, Lender on Grantor's behall may, but
shall not be rec,uired to, take any action that Lender deems apprapriate. Any amount that Lendar expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regaymem by Grantor. Al such expenaas, at Lender's aption, will a’l be %ayable or demand, (b) be
added to the balance of the credit line and be apportioned among and be payable wil an?« instaiment payments
1o become due during either eéi) the tarm of any applicabla insurance policy or™ (ii) the remaining term of the Credit
Agreement, or (c) be treated as a bafloon payment which will be due and payable at the Credit Agreement s
maturity. This_ ortgage also will secure payment of these amounts. The rights Provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the detault,
Ara/ such action b": Lender shall nnt be construed as curing the default 8o as to bar Lender from any remedy that
it otherwise would have had.
g;&%’gﬂg&gw; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this
0 )
Title. Grantor warrants that: () Grantor holds good and marketable litle of record to the Propenty in fee
simple, free and clear of ail fiens and encumbrances other than those set forth in the Real ProPeny description
or in the Existing indebtedness section below or in any title insurance policy, title report, or final tille opinion
issued in favor of, and accepted b?. Lender in connection with this Mortgage, and  (b) G-antor has the full
right, pawer, and authority to execute and deliver this Montpage to Lender.
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: Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
! the title to the Property against the lawful claims of ail persons.

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtedness (the "Existing
Indebtedrness”) are a part of this Mortgage.

o Existing Lien. The fien of this Mortgage securira‘the Indebtedness may be secondary and inferior to the lien
- securing payment of an existing obligation to CHASE MORTGAGE. The existing obligation has a current
- principal balance of approxime.cly $215,000.00 and 18 In the oriFmal t%rlncipal amount of $216,000.00. Grantor
i expressly covenants and agress to pay, or see 1o the gaymen of, the ExlstinF indebtedness and to prevent
3 anJadafault on such indebtedness, any default under the instruments evidencing such indebtedness, or any
deiauit under any security documents for such indebtednass.

* FULL PERFORMANCE. [f Grantor pays ali the indebtedness when due, terminates the credit line account, and

' otherwise performs ali the obligations im upon Grantor under this Mortgage, Lender shall execute and
- deliver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file Padencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,

ﬁermltted by apulicunle iaw, any reasonable tarmination fee as determined by Lender from time to time. If,

owevgr wm&nt i? made bﬁ Grantor, whether voluntarily or otherwise, or t;r guarantor or by any third party, on

the Indebtedness anc thareafter Lender Is forced to rem the amount of that payment (a) to Grantor's trustee in

bankruptcy or 10 any sim«pr person under any lederal or state bankruptcy law or law for the relisf of debturs, (D)

by reason of any Judgries: uacree or order of any court or administrative body havlgf; jurisdiction over Lender or

arg of Lender's property, or }u? hy reagon of any settlemeant or compromise of any claim mada by Lender with any
claimant (lnciudlnP without Minitzion Grantor), the Indebtedness shall be considered unpaio for the purpose of
enforcement of this Morigage anv. this Martgagae shall continue to be effective or shall be reinstated, as the case
\ mﬁ 8, notwithstanding any cancellation of this Mortigage or of any note or other instrument or agreement
i evidencing the Indebtedness and the P’ onarty will continue to secure the amount repajd or recovered to the same
axtent as {f that amount never had peen originally received by Lendet, and Grantor shall be bound by any
judgment, decree, order, settlement or comprumise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaull”)
under this Mon“age: {a) Grantor commits fraus or makes a material misrepresentation at any time in connection
3 with the credlt lina account. This can Include, fr/ axampie, a falge statement about Grantor's income, assets
liabitities, or any other aspects of Grantor's financiz: condition. (b) Grantor does not meet the r ent terms of
- the credit line account. (c) Grantor’s action or inaction #=versely affacts tha collateral for the credit line account or
Lender's rights in the collateral. Thig can include, for exampie, failure to maintain required insurance, waste or
? destru,:tive use of the dwelling, faliure to pay taxes, deaid ol all persons liable on the account, transfer of title of
.. sale of the dwelling, creation of a lien on the dwelling wivszi: Lender's permission, foreclosure by the holder of

2 another lien, or the use of funds or the dwslling for prohibitec purnoses.

3 RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o! .ty Event of Default and at anK time thereafter,
b’ Lender, at its option, may exercise any one of more of the followiag rights and remedies, In addition to any other

b rights or remedies provided by law:
i Accelarate Indebledness. Lender shall have the right at its option whkout nolice to Grantgr to declare the
entire Indebtedness immediately due and payable, including any prepeyrant penalty which Grantor woukl be

required to pay.

15‘. UCC Remedies. With respect to all or any part ot the Personal Property, Le::2ar ghall have all the rights and
3 remedies of a sacured under the Uniform Commercial Code.

Judicial Foreclosure. Lander may obtain a judicial decree foreclosing Grantot's interest in alt or any part of
4 the Property.

i’ Deficlency Judgment. If permitted by applicable law, Lender may obtain a {ud e ior any deficiency
g remaining |n the (ndebtedness Jue to Lender after application of all amounte received froin the exercise of the
|

rights provided In this section,
o Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Credit
Agreement or avaliable at law or in equity.

il Altorneys' Fees; Expenses, In the avent of loreclosure of this Mortgage, Lender shall be entitled to recover
i from Grantor attorn ys' fees and actual disbursements necessarily incurred by Lender in pursuing such

Bt foraclosure.
- MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Applicable Law. This Mortgage hes been delivered to Lender and accepted by Lender in the State of
iinois. This Mortgage shail be gaverned by snd construed in accordance with the laws of the State of
ilinols.

Time | of the Essance. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby releases and walves all rights and benefits of the
homestead exemption laws of the State of illinois as to all indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X__sMvs. < Wouznd

JANE E. HOWARD

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T L

county o C oo lc )
On this day before me, the undersigned Noig(* dﬂgﬂ ersonal!y Egp\aared NE E. HOWARD, to me known to

be the individual described in and whd. fxecu o ihe g'rtgage. cWodledged that he or she signed the
Mortgage as his or her free ana voluntary act akd dee!‘ "*0 tge\um’fh s thérein mentioned.

*nlf,of Hod-Y 5 P 997

T Qs aef it ¢
r‘ WY i,i. s
M Ar.u‘ng st ? (¢ %o

A i 1"?

A
iary Public in and for the State of %ﬁ =‘| R *""M
LI

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1997 CF) ProServices, Inc. Al riphis reserved.
{IL-GQ3 EJ.24 667.LN L20.0VL]
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